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Prairie’s Increase in Crude Prices 


Brings Flood of Changes 


TULSA, Jan. 24. 


ye news the past week was subordinate to the one big event—the 
raise in the price of crude by the Prairie Oil & Gas Co., which was 
immediately met by all other purchasers and accompanied by crude and 
gasoline advances in practically all sections of the country, except Cal- 


ifornia. and the Gulf Coast. 


The usual cycle between crude prices, refinery prices and tank wagon 
markets seems to have been reversed’in this latest series of advances. 
This time the strength showed up first in the refinery markets, particu- 
larly gasoline prices, fuel oil to some extent. Tank wagon markets in the 
east were next to catch the upward tendency and then crude advanced. 


Usually crude prices are the first to 
pick up a generally strengthened con- 
dition in the oil business, then the tank 
wagon markets, with refinery prices 
coming to some readjustment between. 


The present situation reflects the 
strengthened position of the Independ- 
ent refiners in Group 3 which has de- 
veloped within the past year. With 
runs curtailed and some plants shut 
down they have cleaned up their stocks, 
which has helped their spot market. Ap- 
parently they are in position to main- 
tain this position for some time, be- 
cause both gasoline and fuel oil are 
strong. 

Were fuel oil weak this product 
would be run to cracking stills on a 
rising gasoline market and production 
stimulated to the point there was more 
than the market could absorb. As an 
illustration of this, one of the major 
companies is now selling its fuel oil and 
buying gasoline to run its own stations. 
Of course too high prices this time 2f 
year will bring out some of the large 
amounts of these products held in stor- 
age by the big companies and bring a 
reaction to the market, just the same 
as any great volume of new production 
brought to the surface quickly will wipe 
out the strength this market has shown 
recently. Apparently these will not be 
developments of the immediate future, 
however. 

The Prairie’s action did not come 1s 
a surprise, for the feeling had somehow 
gotten around that a crude raise was 
imminent, and rumors, growing in in- 
sistence, were flying thick and fast for 





several days prior to the actual event. 
There was a surpise element in it, how- 
ever, for the new prices were not a1- 
nounced until nearly noon of the day 
on which they became effective, while 
the usual custom has been to announce 
the change early in the morning. 
Whether or not the action taken by the 
Marland Co. that morning, in posting 
an increase in its crude price schedule, 
had the effect of hastening similar ac- 
tion on the part of the Prairie, is not 
known; but it followed shortly after the 
Marland change was announced. 


Under the new prices, all grades of 
Mid-Continent crude are raised 25 
cents a barrel, with the exception that 
oil grading 39 decrees gravity and over 
went up to 35 cents, to $1.60, which 1s 
the present top price in the Prairie 
schedule. The new posting added the 
grade of 39 and over, making five grades 
in all as against the former list of four 
grades with a top figure of $1.25 for oil 
of 36 gravity and over. 

The Prairie’s present prices, compared 
with those previously in effect are as 
follows: 


Price Effective 
Jan. 22, 1925 


Price Effective 
Sept. 27, 1924 


Below 30.......80.75 Below 30. .. 81.00 
90-$2.9...... . 0.90 $0-39.9..... 4, ae 
$3-35.9. . , re $3-$5.9.... <nvieue 
36 and over... 1.25 36-38.9. . oa 

39 and over 1.60 


Marland’s New Prices 


While the Prairie added one grade to 
the upper gravities of its schedule, the 


Marland Oil Co., which started the bail 
rolling in this part of the country by 
raising its prices before the Prairie had 
said anything, added one grade on the 
bottom of its schedule, offering a price 
for oil grading from 30 to 32.9 degrees 
gravity. This company’s scale prices 
takes in the bulk of Tonkawa oil at 
$1.59 a barrel, as compared with $1.60, 
recently posted by Champlin Refining 
Co. and Bolene Refining Co., who buy 
oil from that field. The Marland prices 
prices are as follows: . 


New Price Old Price 


OE Oe ons eweicnx $1.24 aad 
Co a 1.43 1.10 
SN i <n eclenas 1.50 1.15 
kr re 1.59 1.25 
41.6 and over....... 1.71 1.29 


Thus the top grade is raised 42 cents 
a barrel, which is a real boost, while 
the next grade lower on the gravity 
scale gets a 34-cent increase. For some 
time past Marland has been posting 
these prices with odd-cent figures, sim- 
ilar to the prices used in California, and 
they are said to be based on the actual 
value of the crude from the standpoint 
of refinery recovery. Although some 
Tonkawa crude issues from the well 
at gravities above 41.6 degrees, it is said 
to be very difficult to hold it at that fig- 
ure, with the result that most of it 
goes off about half a degree by the time 
the gauger gets around. Thus, those 
who handle their oil best may be able 
to get the $1.71 price, although most 
of the production from the field will 
bring but $1.59 a barrel. 


Magnolia New Crude Prices 


The Magnolia Petroleum Co. followed 
the Prairie in raising its crude prices, 
but changed its schedule from three 
grades to six, thus maintaining its rec- 
ord of not agreeing with the Prairie ‘n 
anything. Its prices, however, are in 
line with those of the Prairie in those 
grades where the two are likely to come 
most in competition, the last three 
grades being identical with those of 
the Prairie both as to gravity and 








price. The Magnolia’s prices are as 
follows: 


New Prices Old Prices 
Jan. 23,§1925 Oct. 10, 1924 
Under 28.......%0.75 Under 30.......%0.75 
28-30.9. . van oe Se 0.90 
$1-32.9.. a0 ae $3 and over..... 1.25 

$3-35.9. ; . 1.35 
BG-O8.9..... 6 1.50 
$9 and over..... 1.60 
Corsicana light, Powell, Mexia and : 
ea Wortham. 50 1.25 


There is another blot on the record 
of those who predicted, as the write 
did, that crude prices would not go uw 
in January. By way of furnishing av 
alibi, it is probably a fact that, if Worth- 
am had held up as it was expected t 
during January, the increase in crude 
prices would have been held up until 
its output started falling off. 


Wortham on Jan. 23 was producing 
120,000 barrels from 103 wells, as com- 
pared with 132,000 barrels from 90 weils 
the day previous. It is extremely 
doubtful if the next batch of comple- 
tions here will bring the field back tu 
its peak of 180,000 barrels, counting 
what oil was used in the field. (See 
story elsewhere in this issue on this 
phase of this development.—Editor.) 
- From all indications, the Prairie has 
been drawing considerably upon _ its 
storage for some time past, probably 
two months, and, prior to that, its oil 
placed in storage just about balanced 
that taken out. Its shipments increased 
the last three months, indicating that tt 
is regaining some of its lost market 
along the Atlantic seaboard. In fact, it 
is again selling oil to the Standard Oil 
Co. of New Jersey, which in former 
days was its principal customer. 

Low crude prices presented so little at- 
traction that exploration work, designed 
to uncover new production, has just 
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about dwindled down to nothing. It 
has become apparent that existing fields 
will not be able to keep the state’s out- 
put from falling still farther. There- 
fore, the new prices are designed to 
stimulate drilling, so that new oil may 
be brought to the surface the coming 
summer, to bring the state’s production 
back, if possible. It remains to be seen 
whether a 25-cent advance will have 
the desired effect. 


The day following its announcement 
of the new crude prices, the Prairie is- 
sued a notice to all owners of storage 
oil statements and receipts issued by i: 
under its buy-half and store-half plan 
of July 17, 1924, that it now elects .0 
purchase all the remaining oil it holds in 
storage under that plan, paying the new 
prices therefor. Last Oct. 14, after 
crude prices had been reduced for the 
the fourth time since July, the Prairie 
offered to buy all the oil then held in 
storage under the plan, and to waive the 
storage charge which was included in 
the original agreement. Those produc- 
ers, or other holders of the storage cer- 
tificates who elected to leave their oil 
with the Prairie, gambling on higher 
prices, will now have to pay the storage 
charge, but will profit handsomely nev- 
ertheless, in all probability. 


Following is a compilation of crude 
price changes and territorial tank wag- 
on changes since the first of the year: 


CRUDE ADVANCES 


Jan. 3.—Wooster advanced 10 cents to 
$1.50, Waterloo 15 cents to 90 cents. 

Jan. 20.—Smackover regraded, and 
light oils advanced from 10 to 20 cents. 

Jan. 22.—Mid-Continent and North 
Texas crudes re-graded, and advanced 
from 25 to 35 cents by Prairie Oil & Gas 
Co. Prairie’s schedule was met on the 
same day by other major purchasers. 

Jan. 22.—Humble Oil & Refining Co. ad- 
vanced Currie, Mexia, Powell, Richland 
and Wortham crudes 25 cents to $1.50 
each, and put Ranger and North Texas 
crudes on same schedule as Prairie. 

Jan. 22.—Central States crudes ad- 
vanced from 10 to 25 cents by Ohio Oil 
Co., Lima, Indiana, Illinois and Prince- 
ton being advanced 10 cents, and Ply- 
mouth 25 cents. 

Jan. 238.—Pennsylvania, Cabell, Somer- 
set medium and Somerset light advanced 
25 cents; Corning advanced 20 cents; 
tagland 15 cents. 

Jan. 23.—Central States advanced from 
10 to 20 cents. Wooster advanced 20 
cents; Lima, Indiana, Illinois, Princeton, 
Plymouth advanced 15 cents and Water- 
loo 10 cents. 

Jan. 23.—Mid-Continent and North 
Texas crudes re-graded and advanced 
from 10 to 35 cents by Magnolia Petro- 
leum Co. On crude below 33 gravity, 
Magnolia’s prices are from 15 to 25 cents 
less than Prairie’s. 

Jan. 25.—Louisiana-Arkansas crudes 
advanced 25 cents by Standard Oil Co. of 
Louisiana, excepting Smackover, Belle- 
vue and Cotton Valley, which were ad- 
vanced 15 cents. 

Jan. 238.—Wyoming-Montana crudes ad- 
vanced 25 cents by Midwest Refining Co. 
and Ohio Oil Co. 

+. 2 oh 


GASOLINE ADVANCES 

Jan. 15.—Standard of New Jersey, 1 
cent in New Jersey and Maryland, 1% 
cents in South Carolina, and 2 cents in 
North Carolina, 

Jan. 15.—Standard of New York, 2 
cents generally in New York state and 
New England. Albany, Syracuse and 
Schenectady were advanced 1 cent. 

Jan. 15.—Standard of Louisiana, 1% 
cents through territory. 





Jan. 19.—Standard of Kentucky, 2 cents 
through territory. 

Jan. 19.—Magnolia Petroleum Co., 1 
cent through Texas and Oklahoma. 

Jan. 23.—Standard of New Jersey, 1% 
cent in New Jersey, 2 cents through rest 
of territory. 

Jan. 23.—Atlantic Refining Co., 1 cent, 
Pennsylvania and Delaware. 

Jan. 23.—Standard of Indiana, 1 cent, 
through territory. 

Jan. 23.—Standard of Louisiana, 1% 
cents through territory. 

Jan. 24.—Standard of Nebraska, 1 cent 
through state. 

Jan. 24.—Standard of New York, 1% 
cents through New York state and New 
England. Service station prices were 
advanced 2 cents at some points. 

Jan. 24.—Atlantic Refining Co., tank 
wagon 1% cents, service station 2 cents, 
New England. 

Jan. 24.—Canada generally, 2 cents ad- 
vance by Imperial Oil Ltd. 

Jan. 26.—Standard of Indiana, 1 cent, 
through territory. 

Jan. 26.—Magnolia Petroleum Co., 1 
cent, Texas and Oklahoma, 

Jan. 27.—Standard of Louisiana, 1 cent 
through territory. 

Jan. 28.—Standard of Kentucky, 1 cent 
in Kentucky, 2 cents through rest of 
territory. 
for page 18 

Jan. 27.—Standard of New Jersey, 1 
cent in West Virginia, Maryland and 
Washington, D. C.; 2 cents in Virginia, 
North and South Carolinas. 

Jan. 28.—Standard of Ohio, 1 cent 
through state. 

Jan. 28.—Standard of Nebraska, 1 cent 
through state. 














Tank Wagon Changes 


NEW YORK, Jan. 27.—On Jan. 27 
Standard Oil Co. of New Jersey ad- 
vanced gasoline 1 cent in West Vir- 
ginia, Maryland and Washington, D+C., 
and 2 cents in Virginia, North and 
South Carolinas. New Jersey remained 
unchanged. 

* * 3 

OMAHA, NEB., Jan. 27.—On Jan. 
28 Standard Oil Co. of Nebraska will 
advance gasoline 1 cent through the 
state. 

x * * 

LOUISVILLE, Jan. 27.—On Jan. 28 
Standard Oil Co. of Kentucky will ad- 
vance gasoline 1 cent in Kentucky and 
2 cents through the rest of its territory. 

x ok x 

NEW ORLEANS, Jan. 27.—On Jan. 
27 Standard Oil Co. of Louisiana ad- 
vanced gasoline 1 cent through its ter- 
ritory. 

a 


Ohio Gasoline Prices Boosted 


CLEVELAND, Jan. 27.—Standard 
Oil Co. of Ohio will advance price of 
gasoline 1 cent in Ohio Jan. 28 to 16 
cents tank wagon and 18 service sta- 
tion. Varnoline and V. M. & P. naph- 
tha also were advanced 1 cent to 10% 
cents. 


Diesel and Gas Oil Advanced 


NEW YORK, Jan. 27.—Standard 
Oil Co. of New Jersey today advanced 
Diesel oil 40 cents per barrel. Other 
refiners are still quoting $2.10 per barrel. 
It also advanced 36-40 gas oil 1 cent to 
634 cents per gallon. 
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Crude Production 
By Districts 














Oklahoma 


Bristow... 

Burbank. . 
Cushing..... 
Cromwell. . 
Healdton. S 
| eee 
Osage, except Burbank 
Papoose. 

Tonkawa. 

Wewoka... 

Other fields 


Total... 
Increase. 


Kansas 


Augusta-Douglass.. . 
Blankenship District 
Elbing-Peabody . 

El Dorado. 
Fox-Bush 

yreenwood County 


Other fields 


Total..... 
Increase. .. 


Jan. 24 Jan. 17 
.. 36,000 36 ,650 
.. 58,990 59 ,480 
.. 23,000 22 950 

. 31,390 82 ,470 

15 ,800 15 ,750 
.. 16,800 16 ,800 
.. 36,350 36 ,520 
.. 89,600 34 ,590 
. 100 ,350 99 ,038 
11 ,215 11 ,160 


-. 114,600 115,800 





484,095 481 ,208 





North Louisiana-Arkansas 
Jan. 22 Jan. 15 


Daily Average 
Caddo, light... .. 
Caddo, heavy... 
De Soto—Red River 
Homer.. dba 3 
Haynesville. Hanes % 
Cotton Valley. 
Bellevue....... 
El Dorado. ..... 
Smackover, light 
Smackover, heavy 
Stephens... 
Nevada County. 


Total... 
Decrease... 


*Revised 


JAN FEB 


3 10 17 2431 7 14 21 28 7 


January 28, 1925 


9 ,234 
2 ,225 
4,950 
6 ,716 
15 ,210 
7 665 
4 ,020 
12 ,230 


- 30.740 
. 61.835 


2 ,035 
1 075 


Peer 2 ,887 

3 ,440 3 ,470 
2,750 2 ,800 

6 ,200 6 ,330 
14,800 15,200 

-- 2,880 2 ,840 
. 26,000 25,550 
29,300 28,100 
85,320 84,290 
ae eae 1 ,030 


9 ,250 
2 ,060 
4,860 
6 ,840 
15 ,510 
7 400 
3,700 
10 ,250 
32 ,500 
63 ,300 
2,100 
1 ,094 





.155 ,935 *158 864 
9 


2 ,929 


Marketing 
(Market News on pages 97-110) 


Oklahoma-Kansas—Gasoline higher, 
market upset because of crude and tank 
wagon price advances. Stocks of gaso- 
line still relatively low. Kerosene and 
distillates unchanged. Fuel oil quieter, 
prices steady. Cylinder stocks higher. 


Natural gasolines advancing, output 
low. 

North Texas—All gasoline prices 
higher, refiners willing to hold their 
product. Kerosene easy. Gas oil firm. 


Fuel oil strong. 

Chicago—Gasoline prices unchanged. 
Buyers wait for developments, Other 
products steady. 

Pennsylvania—Gasoline marked up 1 
cent. Kerosene generally easy. Neu- 
trals firmer. Cylinder stocks strong. 
Fuel oil steady. Wax stronger. 

Gulf Coastal—Jobbers placing orders 
for 1925 requirements take slack from 
market. 

New York Export—Gasoline advanced 
1 cent by leading refiners although some 
business done at previously existing 
lower prices. Cylinder stocks, and fuel 
oil strong. Wax improved. Kerosene 
steady. Gas oil higher. 

New Orleans Export—-Gasoline trend 
upward. Kerosene higher. Bunker oil 
strong. 





Production Summary 


Eastern. ae ed ata tae Au atatiae 98 ,000 96 ,500 
Total U. Ss. Swen ddate me . 1,998 305 2,030 802 
Decrease......... 32 497 


Texas and Coastal Louisiana 
Jan. 24 Jan. 17 





Mexia, Richland, Currie . 40,360 40,625 
Wortham....... .135,310 163,230 
Corsicana, Powell .. 59,640 59,850 
Wichita Falls Dist . 77,765 82,085 
Ranger, lime. . . « . . 27,245 26,875 
ee gt ECE CEE 10 260 10,235 
West Texas: Reagan, Mitchell 
and Scurry counties 13,700 10,945 
FORA oa oon ct ces . 1,360 1 585 
San Antonio, Luling and Mirando.. 49,080 48,650 
Coastal Texas...... 67 485 68,775 
Coastal Louisiana 7,390 7 625 
Totals.... 489 , 595 520 ,480 
Decrease. . ‘ 30 ,885 


*Includes Young, Shackleford, Palo Pinto, Brown, 
Coleman and Callahan counties. 


Rocky Mountain 


Fields Jan. 24 Jan. 17 
Salt Creek 4,790 55,720 
Teapot. ... . 1,785 2 620 


3,100 3,165 


Big Muddy 
1 ,010 1 ,570 


Grass Creek 


Elk Basin. . 585 700 
ie go etc. 60 55 
Rock River. , 3 ,200 3,100 
Lance Creek. . : 700 775 
Poison Spider. : 175 200 
Osage... 360 350 
Hamilton Dome 690 780 
Lander. .... : 300 275 
Pilot Butte. .. 35 30 
Lost Soldier . 4,930 4,025 
Ferris. ..-.... : ‘ 110 115 
ST eee ; . 1,100 900 
Fort Collins. . : ; 700 725 
Florence....... 275 220 
Cat Creek...... . 8,116 3,310 
Kevin-Sunburst : , . $,840 3 275 
Miscellaneous. . 500 550 

Totals... 81,360 82,460 

Decrease. . 1,100 


California 


Jan. 24 Jan. 17 


.121 ,000 122,000 


Long Beach... . 
49 ,000 50 ,000 


Santa Fe Springs 





Torrance. . . 43,000 43,000 
Huntington Beach . 40,000 41,000 
Dominguez..... . 65,000 63,000 
Rest of state .286 000 288 ,000 

Total... 604 000 607 ,000 


3 ,000 


Decrease. 


Watch the Trend of the Week’s Production 


MARCH 
14 21 28 4 11 18 25 2 9 16 23 30 6 13 2027 4 11 18 25 1 


APRIL MAY JUNE JULY AUG 


1|9\2 





SEPT ocr. NOV. DEC. 
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Mid-Continent Gasoline Shipments 
Slump and Stocks Accumulate 
By J. C. Chatfield 


N. P. N. STAFF WRITER 


Fast Wire Service 


TULSA, Jan. 27 

HIPMENTS of gasoline from 119 

S refineries in the Mid-Continent 

field declined 7.4 per cent during 

the week ended Jan. 23, according to re- 

ports gathered by National Petroleum 

News. Production was reduced 4.7 

per cent during the week and stocks in- 

creased 3,000,000 gallons to 66,923,057 
gallons. 

One refinery in Oklahoma with a still 
capacity of 1000 barrels per day and one 
plant on Texas with a capacity of 800 
barrels per day began reporting. Both 
plants have been shut down so that all 
recent figures on runs shipments and 
stocks are comparable with those of 
this week. Total capacity of all plants 
reporting is now 436,800 barrels per day. 

Kerosene Stocks Reduced 

Shipments of kerosene exceeded the 
new supply by 630,000 gallons at all 
plants and stocks were reduced to 18,- 
887,547 gallons, a decline of 3.2 per cent 
from the previous week. Shipments of 


gas and fuel oil were maintained at a 
high rate during the week and balanced 
with production within 300,000 gallons. 
Stocks at all plants on January 23 were 
113,350,549 gallons. 


The stock figure reported last week of 
111,021,121 gallons was 2,000,000 gallons 
too low and is revised in the accom- 
panying table. One refiner in the Louis- 
iana-Arkansas field has submitted a 
revised report for that week necessitat- 
ing the correction. 

North Louisiana and Arkansas refiners 
decreased their stocks of every principal 
commodity offered during the week. 
Gasoline stocks were reduced 400,000 
gallons to 4,686,404 gallons when pro- 
duction was reduced and shipments in- 
creased, 

Kerosene stocks in the same area 
were reduced 200,000 gallons to 622,144 
gallons and gas and fuel oil stocks were 
reduced 240,000 gallons to 14,080,322. 

North Texas refiners increased their 
crude runs 1200 barrels per day to 81,- 
832 barrels. Shipments of gasoline fell 


off 1,300,000 gallons to 5,338,417 gal- 
lons and stocks increased 860,000 gal- 
lons to 12,963,469 gallons. Shipments 
of kerosene represented 299.1 per cent 
of production in north and central Texas 
during the week and stocks increased 
only about 6000 gallons. Fuel oil stocks 
were reduced 200,000 gallons to 39,200,- 
486 gallons. 


The bulk of the increase in gasoline 
stocks was in Oklahoma where ship- 
ments declined 2,200,000 gallons or 20.2 
per cent to 8,372,398 gallons and pro- 
duction was virtually without change to 
10,605,751 gallons. In Oklahoma re- 
finers virtually ceased selling gasoline 
during the latter part of the week be- 
cause of the changes in crude and tank 
wagon markets. In Texas and other 
southern fields refiners had already ob- 
ligated a large part of their production 
to exporters. 


Oklahoma refiners reduced their kero- 
sene stocks 600,000 gallons to 9,751,241 
gallons. Gas and fuel oil stocks were 
increased roundly 700,000 gallons to 
49,879,800 gallons. 


Kansas refiners increased their runs 
a little over 10,000 barrels a day to 
59, 816 barrels. Gasoline stocks were in 
creased only about 200,000 gallons. 
Kerosene stocks were increased only 
20,000 gallons and gas and fuel oil 
stocks around 100,000 gallons. 


Mid-Continent Refinery Figures Week Ended January 23 


%Change 
Previous 


(By Special Telegraph Service) 


%Change %Change 
Previous No.& Cent. Previous 


%Change 
Previous 


%Change 
Previous Totals Week 





Kansas Week Oklahoma Week Texas Week No.La.-Ark. Week Total Week ended Dec. 26 

No. of Plants....... 21 45 39 14 119 $47 
Da. Still Cap. (bbl.) . 95 ,700 155 ,400 134 ,800 50 ,900 436 ,800 435 ,000 
Da. Av. Crude Run.. 46 ,304 97 ,550 74 ,801 27 ,602 246 ,257 235 ,880 
Da. Av. Other Oils. . 13,912 7 ,934 7 ,031 7,708 36 ,185 41 ,762 

Da. Av. Total to 
| 59 816 + 1.8 105 ,484 — 0.4 81,832 + 1.4 35 ,310 + 3.5 282 442 + 1.1 277 ,642 
GASOLINE—Gallons 
Stocks Jan. 16...... 12 ,348 ,781 34 ,431 ,831 12 ,100 ,342 5 ,073 ,162 63 ,954 ,116 53 ,049 ,180 
Prod. 1-16 to 1-23... 6,395 ,162 + 5.6 10,605 ,751 — 0.6 6,201 544 —17.4 1,885,372 — 5.7 25 087 ,829 — 4.7 25 538 ,339 
Ship. 1-16 to 1-23... 6,135 ,943 +17.9 8,372 ,398 —20.2 5,338,417 —20.0 2,272,130 +51.4 22 ,118 888 — 7.4 21,773 ,959 
Stocks Jan. 23......12 ,608 ,000 + 2.1 36,665,184 + 6.5 12,963 469 + 7.1 4,686,404 — 7.6 66,923,057 + 4.7 56,813 ,560 
Ratio Sales to Prod. 95.9% 78.9% 86.1% 120.5% 88.2% 85.2% 
KEROSENE—Gallons 
Stocks Jan. 16...... 3 ,012 ,719 10 ,230 ,927 5 ,467 ,924 808 ,364 19 ,519 934 20 ,900 ,131 
Prod. 1-16 to 1-23... 1,534,191 411.7 2,301,173 — 8.4 1,810,434 — 5.0 530 546 —19.8 6,176 344 — 4.3 5 ,926 ,532 
Ship. 1-16 to 1-23... 1,516,450 — 3.2 2,780,859 +27.1 1,794,656 — 2.7 716,766 +48.9 6,808,731 +12.6 5,193 ,930 
Stocks Jan. 23...... 3,030,460 + 0.6 9,751,241 — 4.8 5,483,702 + 0.3 622 ,144 —23.0 18,887 547 — 3.2 21 ,632 ,733 
Ratio Sales to Prod. 98.8% 120.8% 99.1% 135.1% 110.2% 87.6% 
GAS AND FUEL OILS—Gallons 

Stocks Jan. 16...... 10 ,079 ,762 9 236 ,592 39 ,386 ,595 *14 318 ,172 *113 {021 -121 115 ,250 ,826 
Prod. 1-16 to 1-23... 6,319 ,784 ,220 ,709 —17.4 12 ,381 967 +12.8 6,877 ,286 +10.5 37 799 ,746 — 1.0 38,661 ,672 


4 
+ 1.6 12 
Ship. 1-16 to 1-23... 6,209 605 — 6.3 11 
Stocks Jan. 23......10,189 ,941 + 1.1 49 
Ratio Sales to Prod. 98.3% 





977 501 —20.7 12 ,568 076 +44.1 


94.7% 101.5% 


7 7,115,136 +15.6 37,470,318 + 3.4 35,021,873 
879 ,800 + 1.3 39,200 486 — 0.5 14,080,322 — 1.7 113°350'549 + 0.3 
7 103.5% 


116 ,044 ,159 


99.1% 90.6% 


*Revised by one refiner in Louisiana-Arkansas district who reported gas and fuel oil stocks too low as of Jan. 16. 
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Senate Adopts Walsh Majority Report 


on Naval Reserve Leases 


By A. E. Heiss 
N. P. N. Staff Writer 


WASHINGTON, Jan. 26. 


HE Senate has adopted the majority report of the committee on 
public lands and surveys concerning the leasing of the California 


and Wyoming naval reserves to Doheny and Sinclair. 


The vote was 


41 in favor, 30 against and 25 not voting. Contrary to thought the day 
before the vote was taken, there was little discussion on the matter. 


There was no delay on account of the opposition of senators who 
disagreed with the violent language employed in the report, as written 
by Senator Walsh, of Montana, in the temper and style of Senator 
LaFollette, the chairman of the committee on manufactures who wrote 
the report on the oil industry two years ago in which he suggested 


that Dollar gasoline was near. 


La Follette was not present. Had he 
been present, Senator Norris of Ne- 
braska, a LaFollette senator, announced 
he would vote no on the motion to sub- 
stitute the minority for the majority 
report and yes on the motion to adopt 
the majority report. Norris said La- 
Follette was absent on account of ill- 
ness. He is away in Florida. 


The vote adopting the report is re- 
garded as being without significance 
other than that the coalition which has 
hamstrung the majority party since the 
election in 1922 is still in existence; that 
its members do not consider the out- 
come of the election any reflection on 
them or a mandate from the people to 
mend their political manners—or lack 
of them. Brookhart of Iowa, one of the 
nominal members of the majority party, 
who denounced the candidates of his 
party, voted with the minority party, as 
did the other nominal members of the 
majority party who have been insurg- 
ent so long that there never is any ques- 
tion as to how they will vote. 


Senate Is Through 


Broadly speaking the adoption of the 
report means the end, in the Senate, to 
the naval lease matter, commonly called 
the Teapot Dome scandal, notwithstand- 
ing that it also covers the California 
reserves. The report adopted holds the 
leases illegal and Former Secretary Fall 
guilty of bribe-taking. It expresses no 
opinion as to the guilt of Former Secre- 
tary Denby. 


The minority report, presented by 
Senator Spencer of Missouri and signed 
by the regular Republicans, concurs in 
the full measure of criticism which the 
majority indulges upon the conduct of 
“a cabinet officer who is shown to have 
accepted a loan of $100,000 and certain 
other favors while in office. Such acts 
cannot be tolerated and are not to be 
condoned. If the claim that these favors 
are in the nature of bribes is sustained 
in the criminal proceedings already be- 
gun punishment adequate and prompt 
will follow. Crime is individual and 
guilt is personal. Under the constitu- 
tion men are presumed to be innocent 
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until proven guilty, but whether the 
participants be in fact guilty under the 
law or innocent, the act itself is most 
reprehensible causes national humilia- 
tion and cannot be overlooked.” 


There was no incentive for the regu- 
lar Republican senators to put off adop- 
tion of the Walsh report. President 
Coolidge consented to having Dendy 
driven from the cabinet by the coaii- 
tion which was defeated at the polls. 


In addition, as many see it, he has 
consented to the restoration of the Jo- 
sephus Daniels policy in respect of the 
handling of the oil reserve, nothwith- 
standing the defeat of the candidates of 
the party to which Daniels owes allegi- 
ance and which approved what Daniels 
had done, in 1920. Under such condi- 
tions the regular Republican senators 
had no heart for making a fight for 
something that, apparently, had not the 
support of their leader. 


Adoption of the report places the 
Senate on record as to the questions of 
law and fact to be decided by the courts 
at Los Angeles and Cheyenne, as to 
the civil phases, and the courts in the 
District of Columbia as to the criminal 
phase involved in the bribery charge. 
Senator Spencer, in urging the adoption 
of the minority report, expressed the 
opinion that the leases were legal. The 
decisions of the Senate have no binding 
effect upon anybody. The Senate has 
no jurisdiction to pass upon the legality 
of leases or the guilt or innocence of men 
accused of bribery. 


Although Senator Bruce of Maryland 
quoted John W. Davis as having said, 
during the campaign that voters showed 
no enthusiasm over the Teapot Dome 
scandal, the political character of the 
denunciation of the Harding policy re- 
specting the reserves was continued 
right up to the last minute. The nature 
of the politica! slant given the matter, 
even after the election, it is believed is 
shown by the following taken from a 
speech by Senator Heflin, of Alabama, 
one of the most voluable men ever in 
the Senate: 


“I think that Doheny was guilty as 
Fall. If Denby had not been a Mem- 
ber of the House at the time Ballinger 
did with the coal lands of Alaska ex- 
actly what Denby and Fall did with the 
oil reserves, I might have thought he 
was innocent; but when I recall that 
when Ballinger was investigated, charged 
with the crime of squandering the pub- 
lic domain, Denby was appointed on 
the committee on the part of the House 
to serve with a like committee on the 
part of the Senate to investigate those 
charges. 


“T can not belive that Denby was in- 
nocent. There is no doubt in my mind 
that Ballinger was guilty, but that com- 
mittee exonerated him, just as the Sen- 
ator from Missouri seems now seeking 
to do with reference to some people in- 
volved in this high crime against the 
country. But Ballinger left the Cab- 
inet, just as Denby did. He knew he 
was guilty, and public opinion was so 
strong against him he could not remain 
in the Cabinet, and he quit it. 


“Denby signed a report exonerating 
Ballinger. He knew, in the minutest 
detail, all that Ballinger had done in 
order to steal the coal lands from his 
Government and sell them to the coal 
kings. He knew all about that, and 
when he came to be Secretary of the 
Navy and this oil proposition was put 
up to him by Doheny and Sinclair he 
knew exactly what he was doing. He 
had the example of Ballinger to go by. 
and he followed it, and he did as Bal- 
linger had done. The difference be- 
tween them was that Ballinger’s trans- 
action was with regard to coal and Den- 
by’s transaction was with regard to oil. 


“Fall was more unfortunate than Den- 
by. He probably did not take the pre- 
caution to cover his tracks as Denhy 
did. They found him with a suitcase 
full of bills, a hundred thousand dol- 
lars. That is not all that Fall got. That 
is not all that Doheny and Sinclair 
paid. I never will subscribe to the doc- 
trine that that was all the money that 
was spent. I am satisfied that Doheny 
and Sinclair paid more than a million, 
maybe two or three million, because one 
of them swore that he would probably 
make a hundred million out of his part 
—Doheny—and Sinclair two hundred 
million out of his part. Of course, they 
could very well afford to give a mil- 
lion or so to these gentlemen who were 
so generous and liberal with the prop- 
erty of the Government, in turning over 
to them the only oil reserves of the Na- 
tion. 


“T am not in favor of exonerating Mr. 
Denby. I think he was just as guilty as 
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Fall. I think both of them understood 
perfectly what they were doing. I can 
not believe that Denby sat there and 
permitted himself to be drawn into this 
trap by Fall without knowing exactly 
what he was doing every step of the 
way. 


Politics Flares Up 


Senator Walsh’s notice, which meant 
he would demand a final show-down on 
the motion which Senator Spencer suc- 
ceeded in blocking by a single-handed 
filibuster during the closing days of the 
last session, resulted in another flare-up 
over the recent speech of Senator Bruce, 
Democrat, of Maryland, in the course of 


which he charged the Democratic party 
had lost the confidence of the country 
and that there was too much “partisan 
extravagance” in the Senate investiga- 
tions. 

Senator Walsh construed Mr. Bruce’s 


remarks as reflecting on his conduct of 
the Teapot Dome investigation. 





Denying he had intended to criticise 
Walsh’s course as an investigator in the 
oil scandal, Senator Bruce insisted, how- 
ever, that as a whole the Senate investi- 
gations had not been on a judicial plane 
and had reacted against the Democratic 
party in the November elections. 

“Let us assume that the Senator is 
correct” replied Walsh, “that these in- 
vestigations were entered upon and 
prosecuted for no purpose whatever ex- 
cept for political profit and partisan 
gain, what difference does it make? Is 
Fall’s delinquency any the less grave? 
Is Doheny’s alleged loan any the less 
reprehensible? Are Sinclair’s transac- 
tions any the less tortuous or suspic- 
ious? Are they all absolved because I 
am not without fault in the way that I 
conducted this investigation?” 

Insisting that the investigation activi- 
ties were not partisan but based on a 
sense of publice service, Senator Walsh 
declared “he had not sought the role of 
investigator and simply had tried to do 
his duty.” 





Spencer’s Minority Report Justifies 
Naval Reserve Leases 


WASHINGTON, Jan. 26.—Demo- 
cratic condemnation of the naval oil 
land leases to Edward L. Doheny and 
Harry F. Sinclair was met with a vigor- 
ous defense by the minority members 
of the oil investigating committee, who 
submitted a report to the Senate Jan. 
15 in which Secretary of the Navy Den- 
by was exonerated from all blame or 
responsibility. 


“Only one official connected with the 
Harding administration, and no official 
connected with the present administra- 
tion, has been found guilty of dishon- 
esty or of any other reprehensible con- 
duct,” the minority report declared. 


The Republican members of the com- 
mittee made no attempt to condone the 
acceptance by Secretary of the Interior 
Fall of a loan of $100,000 from Doheny, 
concurring instead in the full measure 
of criticism which the majority indulged 
on the conduct of a Cabinet officer 
shown to have accepted favors while in 
office. “If the claim that these favors 
were in the nature of a bribe is sus- 
tained in the criminal proceedings al- 
ready begun,” the report said, “punish- 
ment adequate and prompt will follow.” 
In the meantime, the report stressed, 
“under the Constitution men are pre- 
sumed to be innocent until proven 
guilty.” 


The minority report, filed by Sena- 
tor Seldon P. Spencer of Missouri, was 
signed by Senators Reed Smoot of 
Utah; Robert N. Stanfield of Oregon: 
Holm O. Bursum of New Mexico and 
and Ralph H. Cameron of Arizona. 
Senator Spencer submitted the report 
that the Senate might have it before 
Senator Thomas J. Walsh of Montana, 
chief prosecutor of the oil investigation, 
called up the majority report for adop- 
tion. 


2? 


Referring to the part taken in the 
leasing by Secretary Denby, the min- 
ority report said: 

Absolves Denby 


“We agree as well with the majority 


opinion that the only possible criticism. 


that could be placed upon the conduct 
of the Secretary of the Navy, Edwin 
Denby, or any Assistant Secretary, re- 
lates entirely to the interpretation of 
statutes glaringly ambiguous and to the 
inauguaration of administrative policies 
where no express statute exists. The 
disputed interpretation of statutes js 
properly before the courts for judicial 
determination and nothing in the record 
in the least affects the integrity and pa- 
triotic devotion to duty and high char- 
acter of Secretary Denby.” 








The minority report held that the in- 
quiry into rumors that public officials 
had had dealings in stocks of companies 
to which leases were made and that the 
appointment of Secretary Fall was the 
result of a “conspiracy” entered into 
prior to the Republican convention »%f 
1920 had “produced an impression in 
the country concerning the investiga- 
tory inclinations of the Senate that was - 
exceedingly unfortunate and one which 
neither the Senate nor the country is 
likely soon to forget.” 

The minority report, holds, so far as 
Secretary Denby is concerned, that it 
was “his manifest duty” in developing 
the oil reserves both to conserve the oil 
and to take it from the ground to make 
it available for use in time of emer- 


gency. 
“The efficiency of the Navy of the 
United States,” the minority report 


continues, “in the opinion of every navy 
in the world has been doubled by rea- 
son of the fact that there are a million 
and a half barrels of oil stored in the 
Pearl Harbors of Hawaii which are 
now ready for instant use in case of 
emergency and 2,400,000 more barrels 
of oil will soon be stored in tanks which 
are nearing completion.” 


Let Courts Decide 


Coming then to the now famous ex- 
ecutive order signed by President Hard- 
ing on May 31, 1921, transferring the 
administration of the reserves from the 
naval secretary to the Secretary of the 
Interior, the minority report declared 
that, whether this order was without 
authority of law “is a question for the 
courts before whom it is now pending.” 
“It may, however, be said,” the re- 
port declares, “that, in the interest of 
good administration, authority for the 
order should have been given and the 
order should have been made.” 

“The minority are firm in the belief,” 
the report continues, “that the execu- 
tive order saved millions to the govern- 
ment and has resulted in conserving in 
the ground far more oil than would 
have remained but for the lease.” 





Argue to Quash Naval Lease Indictments 


WASHINGTON, Jan. 26.—Contend- 
ing that the presence of District At- 
torney Gordon and Assistant Attorney 
General Pagan in the grand jury dur- 
ing the taking of testimony was il- 
legal, counsel for Edward L. Doheny, 
Edward L, Doheny, Jr., Albert B. Fall 
and Harry F. Sinclair argued before the 
District of Columbia Supreme Court 
Jan. 23 for the quashing of indictments 
growing out of the leasing of the naval 
oil reserves, 

A brief by Frederic R. Kellog, of 
New York, attorney for the Doheneys, 
was submitted, contending that Senator 
Walsh of Montana, chief prosecutor in 
the Senate oil inquiry, was in contempt 
of court when he made a radio speech 
dealing with the oil investigation last 
May while the grand jury was consid- 
ering the case. 





Frank J. Hogan, chief counsel for the 
Dohenys, argued that the presence of 
Messrs. Gordon and Pagan in the jury 
room while testimony was being taken 
was illegal, because the Senate had des- 
ignated Atlee Pomerene and Owen 
J. Roberts to take charge of the cases. 
He also asserted that the special oil 
counsel had no right to appear before 
the Grand Jury as assistants to the At- 
torney General although they had been 
sQ appointed after their special status 
had been confirmed by the Senate. 

Mr. Roberts, arguing for the Govern- 
ment, asserted there was no law pro- 
hibiting Government attorneys naming 
assistants and that, therefore, his pres- 
ence in the jury room with Mr. Pome- 
rene and the other two attorneys who 
were assigned as assistants to the spe- 
cial oil counsel was legal. 

News 
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Jobbers’ Meeting in Grand Rapids 
Was Record Breaker 


By W. K. Halbert 
N. P. N. Staff Writer 


GRAND RAPIDS, Jan. 24. 
EGISTRANTS at the convention 
R of the Michigan Independent Oil 
Men’s Assoc. at the Pantlind 
hotel here, Jan. 22 and 23, totaled 223. 


Of the registrants 167 were jobbers. 
Not all were Michigan jobbers, for there 
were oil men here from other states. 


There were 56 men of allied indus- 
tries, mostly representatives of refineries 
and equipment firms. Many of the job- 
bers present had never attended a con- 
vention before having never been mem- 
bers of a trade association before. The 
membership of the Michigan group has 
more than doubled since last year. 
There was an equipment exhibit at 
this meeting, wherein 16 manufacturers 
of equipment took part. The total sales 
of three days was estimated at $30,000 
Twelve exportors gave prizes to cus- 
tomers. Three firms stated they sold 
more material at the Michigan meeting 
than they ever had through any con- 
vention exhibit booth. 
Prizes given by the exhibitors were 
certificates of credit on material to be 
purchased, three awards for each honor. 
They ranged between $5 and $30, de- 
pending on the nature of the equipment 
and the profit involved in the average 
sale. The exhibitors were: 
L. B. Beck, Detroit, Mich. 
Bennett Pumps Corp., Muskegon, 
Mich. 

S. F. Bowser & Co., Fort Wayne, 
Ind. 

Childs Sales & Equipment Co., 
Battle Creek, Mich. 

Fleckenstein Visible Gasometer Co., 
Grand Rapids, Mich. 

C. R. Folsom Iron Works, Walker- 

ton, Ind. 

Graver Corp., East Chicago, Ind. 

Guarantee Liquid Measure Co., Ro- 

chester, Pa. 

The Heil Co., Milwaukee, Wis. 

A. Y. McDonald Mfg. Co., Dubu- 

que, Ia, 
The McSavaney Co., Springfield, O. 
Milwaukee Tank Works, Milwaukee, 
Wis. 

Pulte-Korreck Machine Co., Grand 
Rapids, Mich. 

Raymond Garage Equipment Co., 
Adrian, Mich. 

Tokheim Oil Tank & Pump Co., 
Fort Wayne, Ind. 

Tower Products Co., Chicago, III. 

There were three prize drawing con- 
tests at this convention. This particular 
drawing contest was conducted in much 
the same way the prize drawing feature 
of the National Petroleum Marketers’ As- 
soc. convention in Cleveland was handled 
last fall. Buyers of equipment were re- 
ceipted for the amount of each purchase 
and one raffle ticket was issued by the 
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Michigan association for every $10 worth 
of goods purchased from _ exhibitors. 
Awards were made in the form of a 
credit memorandum, passed out to win- 
ners in envelopes the moment their cor- 
rect number was pulled out of the “hat” 
and announced. 


Colonial Oil Co. of Grand Rapids was 
the biggest winner, leaving the conven- 
tion with six envelopes. General Mana- 
ger Andrew Riekse felt somewhat repaid 
at last for his extra work as head of the 
arrangements committee last year. 
Rockford Oil Co., Rockford, Mich., won 
second place by drawing five credit mem- 
oranda. Grimes & Madigan Inc., another 
Grand Rapids jobbing firm holds third 
place with four credit slips. H. S. Good- 
ell, a jobbing firm of Hancock, Mich., 
won fourth place with three credits. 


Vassar Oil Co. of Vassar; American 
Oil Corp. of Jackson, and Stevens & 
Gelerium of Detroit, each drew two cred- 
it memoranda. Eight other Michigan 
jobbing companies drew one each. They 
were Superior Oil Co., Superior; M. D. 
Fralick, Sheboygan, United Gas & Oil 
Co., Detroit; Thumb Oil & Gas Co., 
Bad Axe.; Stutting Gas & Oil Co., Stut- 
ting; Cook Oil Co., Allegan; Ithica Oil 
& Gas Co., Ithica, and D. E. Wilbur, 
Michigan City. Three of the prize win- 
ning Michigan jobbers did not register 
at the convention, which indicates that 
the jobbers present at the meeting might 
have been far in excess of the registered 
167. 


Besides the equipment sale price draw- 
ing there was a third prize contest fi- 
nanced by the exhibitors. They gave 
away $30 in gold to three men who regis- 
tered at their booths. The grand prize 
in this contest was won by G. B. Will- 
iams of the Johnson Oil & Refining 
Co., Chicago, who got $15 in gold coins. 
The second prize, a $10 gold piece, was 
won by a visitor also, W. W. Lowe of 
the Alemite Lubricator Co., Chicago. 
The $5 piece however was won by Frank 
Reinhart, a jobber, representing the Cen- 
tral Service Co., Lansing, Mich. 

The third drawing contest was among 
all who registered at the meeting. C. 
H. Edgcomb, Tower Products Corp., 
Chicago, an exhibitor, won the first prize, 
free hotel bill while in Grand Rapids. 
The second prize went to Clare Ross. 
of Todd and Ross, a refund of his $6 
registration fee. The third prize, a sou- 
venir, went to J. F. Edmonds, Service 
Oil Co., Hastings, Mich., a jobber. 


There were some disappointments in 
the Michigan convention. F. C. O’Meara 
of Detroit who was to have talked 
Wednesday, and Aaron Sapiro of Chica- 
go who was to have talked Thursday 
did not appear. Illness was the cause of 
both men’s not coming. 





The address of H. H. Ragle, president 
of the association, was entitled “Face 
Up,” and was an inspiring discourse of 
about an hour’s length. It was illustrated 
with a large canvas chart and outlined 
the activities of the Michigan associa- 
tion in detail, as they are now and as 
they are planned for future years. The 
address of Alfred P. Haake of Detroit 
which came that evening was another 
talk of the inspirational kind. Together, 
they were sufficient to give any mer- 
chant a clear vision of trade ethics. The 
talk by Secretary Gilmore came on the 
evening of the second day. He had 
oil burners and oil fuel as his topic and 
he went into the matter thoroughly, but 
chiefly discussed the recent activities 
of the association in getting together a 
gathering of oil men, burner men, in- 
surance men and state officials with the 
result that a model ordinance for cities, 
governing oil burner installations, is now 
in course of construction. 


Michigan Jobbers Elect 
1925 Officials 


GRAND RAPIDS, Jan. 23.—Every- 
body but Michigan oil jobbers at the 
annual meeting of the Michigan Inde- 
pendent Oil Men’s Association here 
Wednesday forenoon were either ex- 
cluded from the assembly room or made 
to sit on the platform while the election 
was held. Officers were chosen one at 
a time, and the fact that they were 
elected unanimously was only coinciden- 
tal. The officers for 1925 were picked 
with caution by a group of jobbers more 
than twice as big as the bunch that 
elected last year’s officials. 


H. H. Ragle, head of the Federal 
Petroleum Co., Jackson, Mich., was re- 
tained as president for a third term. 


The vice president for 1925 is a new 
officer but has been a director during 
the past year. He is R. L. Davenport, 
head of the Detroit Independent Oil Co., 
Detroit, Mich. 


P. R. Kempf of Staebler & Kempf 
Oil Co., Saline, Mich., was retained as 
secretary. James A. Gilmore, who came 
from Chicago to accept the position of 
Field Secretary early last spring, was 
also retained and highly commended 
for his ten months of successful work. 


F. S. Grimes of Grimes & Madigan 
Inc., Grand Rapids, Mich., continues in 
office as treasurer. The second new 
officer chosen was A. D. Dubuisson, 
head of the Wolvering Service Stations 
and incidentally mayor of South Haven, 
Mich. He was made sergeant at arms. 

Three new directors were chosen, in 
the person of Peter Gensen of Hansen 
& Gensen, Escanaba, Mich.; Ed W. 
Austin of Ed Austin Oil Co., Midland, 
Mich., and J. J. Cox, Michigamme 
Oil Co., Ann Arbor, Mich. President 
Ragle and Vice President Davenport 
are retained as directors as well as J. 
J. Thiesen, Sieber Oil Co., St. Joseph, 
Mich., and W. C. Vandenberg of Vanden- 
berg Bros. Oil Co., Holland, Mich., who 
are not officers. ° 
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Anti-Tax Forces Will Continue Fight 


Even After Bill Passes 


By W. K. Halbert 
N. P. N. Staff Writer 


GRAND RAPIDS, Jan. 24 
ICHIGAN oil men are of the 
M opinion that the 2-cent gasoline 
tax contemplated by the state 
legislature in session in Lansing 
now is sure to pass, in spite of the fact 
the Detroit Automobile Club, with its 
37.000 members, has opposed its passage 
ever since the idea was presented four 
years ago. The Michigan Independent 
Oil Men’s Association, with only two 
hundred members or so, does not con- 
sider that it can do anything to block 
the bill at this late stage of the legis- 
lation, when it has already passed the 
senate and a political steam roller is 
shoving it through the house. 

But the Michigan oil jobbers and the 
Detroit motorists believe the voters of 
the state are opposed to it and will ini- 
tiate a referendum should it pass the 
senate. The only political move being 
made by the M. I. O. M. A. is an effort 
to get a referendum clause written into 
the bill before it passes. The legislators 
are pushing it as an emergency measure, 
and when it is passed it can not be re- 
called except by a petition with 30.000 
of signers procurable only at great ex- 
pense. 

When the Michigan senators and 
representatives appeared at their desks 
Jan. 23 they were presented with a copy 
of a resolution passed the previous day 
by the Michigan oil men. It showed 
clearly that the oil men of the state 
have no personal axe to grind. They sim- 
ply insist, as an organization, that their 
customers have a chance to say whether 
they shall be taxed further in support 


of roads. The brief resolution follows: 

“Whereas, it now seems likely that the 
State Legislature will pass a gasoline 
tax without specifically providing for a 
referendum clause; and 

“Whereas, we believe that the princi- 
ple is fundamentally wrong and unfair 
to the public, and furthermore, that the 
voters of Michigan should have an op- 
portunity of deciding the issue for them- 
selves, therefore, be it 

“Resolved, that this Association pledge 
itself to a policy of frankly and openly 
insisting on a referendum clause being 
attached to any gasoline tax bill enacted; 
and be it further 

“Resolved, that in the event a refer- 
endum clause is not attached, we pledge 
our unqualified support and efforts to the 
idea of co-operating with other organiza- 
tions to inaugurate a plan of an initia- 


tou.y refcrenaum; and be it further 

‘Resolved, that a copy of this reso- 
lution be sent to the Governor and to 
earch member of the Senate and of the 
Honee.” 


After the introduction of the fore- 
going resolution by John T. Cox, Michi- 
gamme Oil Co.. Ann Arbor, the proposi- 
tion was submitted to a warm discus- 
sion by the Michigan jobbers in session 
at the Pantlind Hotel in Grand Rapids, 
Jan. 21 and 22. The argument was due 
to the craftiness of E. W. Austin, head 
of the Ed Austin Oil Co. of Midland. 
After hearing the resolution read, Mr. 
Austin observed that the sentiment in 
the gathering was strongly opposed to 
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the tax bill. He thought it ought to be 
discussed so he got on his feet in de- 
fense of the gasoline tax. 

Austin started just what he wanted 
to start, a hot argument that lasted near- 
ly an hour, bringing out all the unfortun- 
ate frills and defects of the bill and 
proving that if it is passed it would not 
be a good law of its kind. The argu- 
ment ended in laughter when Mr. Aus- 
tin got the floor the second time and 
stated that he never had been in favor 
of the enactment and offered his support 
to the resolution of Mr. Cox. 

Peter Gensen, of Hansen & Gensen, 
Escanaba, Mich., a political leader in 
the upper peninsula for a long time and 
many years in the state legislature, 
brought out that the bill as drawn at 
present is aimed at the wage earners, ex- 
empting the farmers and rich city folk. 


That unusual thing is accomplished 
by placing the tax on service station 
delivery only. There is no tax on tank 
wagon deliveries under the provisions 
of the bill. Already the farmers of Mich- 
igan buy their gasoline from the tank 
Wagon, as they natu.ally should. They 
have it delivered in 50-gallon dumps to 
a barrel in their barnyards because they 
get it 2 cents a gallon cheaper that way 
then by driving to town and getting it 
15 gallons at a time from service sta- 
tions. The 2-cent tax will make the 
farmer’s discount 4 cents instead of 2, 
which may greatly decrease service sta- 
tion sales in small towns of rural com- 
munities, Mr. Gensen said. 

The only reason city people will not 
do the same thing is because the fire 
regulations of big towns prevent their 
having barrels of gasoline standing about 
in back yards, he stated. Wage earners. 





Readers Notice 


CLEVELAND, Jan. 26.— 
Readers of National Petroleum 
News are advised to be on the 
lookout for a circulation agent by 
the name of H. H. Jenkins who 
is fraudulently taking subscrip- 
tions and renewals to this publica- 
tion. He has been working recent- 
ly in Oklakoma. He has in his 
possession Receipt Book 1500 to 
1599, being authorized a year ago 
to act as an accredited circulation 
agent. He disappeared, however, 
and has been keeping what money 
he collects. 

It will be a favor if you will ad- 
vise the Cleveland office promptly 
by wire if he is at work in your 
district. 











salaried folk, (Ford owners in other 
words) will not be able to install storage 
that will comply with city regulations. 
But big institutions can afford it. 
Owners of truck fleets will soon begin 
to buy in tank wagon lots and so will 
wealthy householders with two or three 
automobiles for personal and family use. 
All these things were brought out by the 
jobber from Escanaba. 


R. L. Davenport, Detroit Independent 
Oil Co., Detroit, read a paper on the 
bill in advance of the general discussion. 
He pointed out that the oil industry in 
Michigan opposes the gasoline bill pure- 
ly as a matter of principle, because the 
800,0C0 families of the state affected by 
it are not being given a chance to say 
a word in opposition to it. 


Mr. Davenport further ridiculed the 
idea of the gasoline tax bill being an 
emergency measure, stating that there 
would be a road program in the state 
regardless of the outcome of the gasoline 
tax bill and that, with no change in 
present laws there will be upwards of 
14 million dollars collected from Michi- 
gan motorists this year through license 
taxes, drivers’ licenses and other things. 

H. H. Ragle, president of the Michi- 
gan jobbers’ organization and head of 
the Federal Petroleum Co., Jackson, 
Mich., touched on the tax proposition 
in his annual address to the association. 
He placed emphasis on the fact that 
most of the motorists of the country 
are not now paying a gasoline tax in 
spite of the fact that 36 states have en- 
acted such laws. Gasoline taxes have 
been levied and collected in the less 
populous states where neither oil men 
nor motorists have organizations with 
which to fight such legislation. 

“The fact that 36 states have gasoline 
taxes does not make gasoline taxing 
right” said Mr. Ragle. ‘Massachusetts 
and Missouri are the only two states 
where the question has been submitted 
to popular vote. In Missouri the majori- 
ty voted for it, and in Massachusetts it 
was defeated by about two to one.” 


Pennsylvania Refinery 
Sold on block 


WARREN, PA., Jan. 26.—At a re- 
ceiver’s sale last week, all the assets 
of the Interior Oil & Gas Corp., War- 
ren, at one time a $1,500,000 stock com- 
pany, were sold for $23,425. The com- 
pany’s refinery at Tiona, Pa., was soid 
to H. A. Logan, United Refining Co., 
and other Warren interests for $12,600, 
while 12 leases and lines at Sheffield, 
Warren county, Pa., were sold to a. 
P. Blanchard of Tiona for $7,400. The 
rest of the property including two gas- 
oline plants and two of the prize oil 
leases of that section also were sold to 
Mr. Blanchard, : 

Membership in the Producers & Re- 
finers Syndicate was sold at prices from 
the par value of $100 up to $130. The 
promoters carried on their work selling 
the stock over a wide area until the 
books showed the $1,670,398.42 had 
been disposed of. 
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Looks to Oil Industry to Work Out 


Its Own Means to Conservation 


WASHINGTON, Jan. 24 

EFORE the automobile brought 

B the horse to its present status cf 

being mentioned only in wire re- 

ports from Tia Juana, the art of swap- 

ping mounts, drivers and draft horses 

had been brought to a high stage of de- 
velopment. 

The best trading was done on the 
public highway. Owners would halt 
whatever business they might have in 
hand and propose an exchange. Each 
party to the transaction entered the con- 
test with a number of mental reserva- 
tions, both as to his own and the ad- 
versary’s animal. Each viewed the 
other’s horse with a high degree of dis- 
paragement and masked his real feel- 
ings concerning his own in a flow of 
eulogistic language. The chief aim was 
to get something to “boot,” even though 
it were merely a hitch rein or set of 
celluloid harness rings. 


This manifestation of the trading in- 
stinct has passed on and has been suc- 
ceeded by the periodical battles of the 
automobile owner with the dealer as to 
the value of the used car. But the busi- 
ness of horse trading has certain points 
in common with the present preliminary 
skirmish between the President’s oil 
conservation board and the oil industry. 

A trade is proposed. The board asks 
the industry for certain specific state- 
ments of facts and outlines of opinion. 


There is some apprehension among 
government men as to the readiness 
which will be displayed in giving 


these. ‘Lhere exists in the minds of 
many oil men a question as to just who 
the information is to be given to and 
what use the conservation board pro- 
poses to make of it. 


Up to the point where there is a cer- 
tain wariness displayed, the figure con- 
cerning horse trading holds. Thereaf- 
ter it fails, because on one side of the 
present transaction there is no plan 
being concealed and no desire for any- 
thing but frankness. 

That statement is made after ex- 
tended conversation with a number cf 
men who may be supposed to have 
heard or divined the thoughts in the 
minds of the board members. And 
what is in those minds, reduced to iis 
simplest terms, is this: 

The board has no plan or prescrip- 
tion and it is merely asking the oil in- 
dustry to formulate one. 

To report, in substance, the remarks 
of a government man who has_ had 
much to do with the oil industry, in a 
practical sense, for many years, serves 
to set out one departmental view of the 
move to conserve oil resources. He 
said: 
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By L. E. Smith 
N. P. N. Staff Writer 


“The President of the United States 
has taken notice that a now indispensi- 
ble commodity is being exhausted. It 
doesn’t matter whether we estimate our 
reserves to be good for ten, forty or 
one hundred years. Such estimates are 
limited by the boundaries of our knowl- 
edge—and we have much to learn. The 
point is that our oil territory is being 
drawn upon at a terrific rate. Some of 
the oil is going into channels that could 
be filled in another manner. 


“Being the kind of President he is, 
Mr. Coolidge does not speak out in the 
voice of Jove and say what must be 
done about it. Common sense, of which 
he possesses a great store, is exercised. 
He knows that the oil men have the in- 
telligence to fashion a plan which will 
effect the desired end and that is all he 
is asking them to do. He must func- 
tion in this matter through the men to 
whom he has delegated authority and 
thus he has appointed a board com- 
posed of men who have the greatest 
contact with the oil industry.” 


Suppose, instead of appointing a 
board possessing no legislative author- 
ity, the President had elected to put a 
ringing declaration about waste in the 
oil industry into a Congressional mes- 
sage. 


Down in the bayous of the South 
there is a reptile called the cotton- 
mouth. This snake possesses some 
mysterious influence over a_ slender- 
waisted insect which will be seen poised 
in the air, almost motionless, directly 
above the cotton-mouth. There has 
grown up a myth that, when the cotton- 
mouth is ill or is depressed in spirits, 
the insect comes with unguents and 
tonic plant juices to relieve the pain. 
Hence, the insect is known as a “snake 
doctor.” 


On Capitol Hill, Washington, there 
are human counterparts of this snake 
doctor, ready at all times to produce 
just the right liniment. Suppose, there- 
fore, that instead of asking the oil in- 
dustry what its symptoms were and 
whether those ailments, whatever they 
may be, will not disappear with proper 
dietary precautions which the industry 
can prescribe for itself, some of the po- 
litical snake doctors had been called in? 


Keep Open Mind 


“The oil industry hasn’t a thing it 
can’t tell the oil conservation board,” 
quoting another under executive of a de- 
partment represented on the conservation 
board. “Of course, nobody expects a 
refiner to tell the board about the dif- 
ferent cuts he makes or bring out the 
temperature curves of his cracking pro- 


cess. But the broad, basic policies of 
the industry will stand any fair-minded 
interpretation and that is the only kind 
of test to which the statements of the 
oil men will be subjected by the board. 


“The oil industry has an opportunity 
unparalleled in the history of industrial 
development to chart its course of fu- 
ture action without interference. The 
function of the government will be to 
place its stamp of approval upon any 
just and reasonable plan the oil men 
may evolve for the accomplishment of 
the ends the President indicated. 


“This stamp of approval would tend 
to ward off attempts to regulate by law 
the conduct of the oil industry. Within 
the past two or three years oil com- 
panies have made some interesting mo- 
tion pictures, showing phases of the il 
business. There is no doubt that the 
official seal of the government on these 
films has played an important part in 
the way these films have been received 
by the public. The people know that 
federal meat inspectors do not make 
microscopic examinations of each quar- 
ter of beef or ham of pork stamped 
with their seal. They do know that the 
general plan of live stock inspection 
and plant sanitation employed by the 
packers has the approval of the govern- 
ment.” 


Conclusions by Agreement 


It is not the belief of the writer that 
the only thing required of the oil in- 
dustry is the submission of a plan or 
plans and that the government’s ap- 
proval will be forthcoming as a mere 
formality. Some of the men who will 
have.a voice in the discussions on the 
governmental side certainly will raise 
those voices in discussion, and being 
thinking men, they will not be long ia 
putting together the iniormation given 
to them. ‘Lhe writer does believe, how- 
ever, that the oil industry is not being 
called for cross-examiunation, but is asked 
to come in the attitude of directors of 
a corporation to decide upon a general 
policy of action. 


As to what such policy may be, there 
is not now the faintest inkling of what 
it may be. It is apparently to be a prod- 
uct of synthesis, made up of the ele- 
ments which may be brought in by the 
oil men. ‘The influence of one member 
of the conservation board will doubtless 
be apparent throughout. That member 
is Herbert Hoover, whose attitude to- 
ward industry is one of tolerance. If 
he were chief traffic officer of a city, ie 
would attempt first to deveiop in the 
minds of drivers the principle of self- 
regulation and confine police interter- 
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ence to only those individuals who have 
no regard for public welfare. 

He believes that industry is made vp 
of careful drivers and that the chicf 
function of the government is to keep 
the streets in repair, notify the drivers 
of the condition of roads and formulate 
the general rules as to the direction of 
traffic. 

Mr. Hoover is the one member of the 
board who has a knowledge of the in- 
dustry. By that it is not meant that 
he knows the difference between a work- 
ing barrel and a gun-barrel tank but 
that he knows the field of mining as a 
whole. Mining engineers accord him 
a high degree of respect and he has, as 
secretary of commerce, accomplished a 
number of changes in trade practices 
which have been little heard of because 
he has brought them about within the 
industries affected and not by asking for 
laws to cover the cases. 

Dr. Hubert Work, the secretary of 
the interior, is chairman of the conserva- 
tion board because it is his department 
that has supervision of public lands 
upon which oil and gas are produced. 
Dr. Work does not know the oil indus- 
try. He has to look to his department 
men for what he learns. Besides oil 
and gas on public lands he is in gen- 
eral charge of a host of things like 
forests, national parks, public institu- 
tions and so on. 

He shouldn’t have made and he 
shouldn’t make in the future any state- 
ments about oil without submitting them 
to his Bureau of Mines or Geological 
Survey to see whether he has his facts o2 
straight or arranged in proper order. 
As a doctor of medicine, he stands high. 
He was one time president of the Amer- 
ican Medical Association, a recognition 
reserved for those who merit it. Those 
who know him say he does not arrive 
at his conclusions hurriedly and that he 
is a good judge of evidence. 

John W. Weeks, the secretary of war, 
as a United States senator, was not one 
who sought fame by harrowing up the 
feelings of business men. His interest 
in oil, or rather the interest of his de- 
partment in oil, comes from the fact 
that a large quantity of it is used by the 
army. National defense is so thorough- 
ly wrapped up in aviation now that mil- 
itary policy is a gasoline-propelled ve- 
hicle. 

The same reason exists for the plac- 
ing of Secretary Wilbur, of the navy, on 
the conservation board. Fuel oil and 
gasoline have become almost irreplac- 
able in naval operations. Secretary Wil- 
bur is a lawyer who came to the Cool- 
idge administration from the Supreme 
Court of California. 

No criticism can be made of the sub- 
committee appointed by the board mem- 
bers, consisting of a representative of 
each department, except the one prev- 
iously voiced in these columns. The De- 
partment of the Interior, being most 
directly concerned with the manner in 
which oil lands are developed, could 
well have had two representatives on 
the sub-committee and thus could have 
given the Bureau of Mines the public 
recognition it deserves. 
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Mid-Continent Pet. Corp. to be 
New Name of Cosden & Co. 


NEW YORK, Jan. 26 
ROVIDING stockholders concur, 
P the name of the present Cosden 
& Co. will be the Mid-Continent 
Petroleum Corp, after Feb. 21. The 
fact was announced last Friday in con- 
nection with new financing done 
through three New York banking 
houses. 


A special meeting of stockholders has 
been called to ratify the change in 
name, which it was announced was 
made to convey definitely to the public 
the nature of the corporation’s business 
and the territory in which its activities 
were centered. 


The new financing consists of $12,- 
500,000 of 15-year first mortgage 6% per 
cent sinking fund gold bonds to be is- 
sued at 97% to yield more than 634 
per cent to maturity. It was handled 
by Kuhn, Loeb & Co. together with 
Hallgarten & Co. and Cassatt & Co. 


Jacob France who became president 
of Cosden & Co. upon the retiral of 
Josiah S. Cosden last year, was form- 
erly connected with the National Bank 
of Commerce of New York. In a let- 
ter to bankers in the present financing, 
he said: 


“Mid-Continent Petroleum Corp. is 
the name by which it is proposed that 
the present corporation of Cosden & 
Co. -of Delaware shall hereafter be 
known and in which it is proposed to 
vest the title to the properties of Cos- 
den & Co. of Oklahoma, Cosden Oil & 
Gas Co. and Atlantic Petroleum Corp., 
with which Cosden & Co. of Delaware 
now controls through stock ownership, 
with the exception of certain leases in 
the Osage Indian reservation now pro- 
ducing approximately 3000 barrels of 
oil per day and undeveloped leases cov- 
ering an aggregate of approximately 
160,000 acres. A meeting of stockhold- 
ers for the purpose of effecting the 
change of name of the corporation has 
been called for Feb. 21, 1925. The cor- 
poration and its subsidiaries are en- 
gaged in the production, transportation, 
refining and marketing of petroleum. 


The properties of the corporation and 
its subsidiaries consist of leases on oil 
and gas lands aggregatng 195,136 acres 
in Oklahoma, Kansas and Texas; one 
of the largest and mo#t complete refin- 
eries in the Mid-Continent field with a 
daily capacity of about 30,000 barrels; 2,- 
100 steel tank cars, and over 1270 miles 
of trunk and gathering pipe lines; eight 
casing head gasoline plants; storage fa- 
cilities for over 4,000,000 barrels of 
crude oil; and a modern office building 
in Tulsa conservatively valued at 
$1,000,000. Of the above-mentioned 
acreage 33,678 acres are proven, having 
about 1400 producing wells with a net 
daily production at the present time of 
over 14,000 barrels of crude oil. 


“The corporation will covenant in the 
first mortgage to pay as a sinking fund 
an amount of at least $875,000 per an- 
num, being sufficient to retire the en- 
tire issue at or before maturity. 


“The daily average production and re- 
finery runs (in barrels) for the last six 
years were as follows: 


Net Refinery 

Production Runs 

Be Pacts aera wow ae 7,261 15,984 
it DO ere ad 7,970 23,537 
La eae 5,961 20,594 
1922 ec ea era ouke malas 9,454 27,689 
oo Se ere 10,411 18,869 
it | eee ae ee 12,621 22,489 


“Consolidated earnings from January 
1, 1919, to September 30, 1924, as certi- 
fied by Messrs. Haskins & Sells, have 
been as follows: 


Balance 

applicable 

Earnings to inter- 
available Reserves’ est after 
for in- for depre- reserves 


terestand ciation and and before 
reserves depletion Fed. taxes 


1919 .. $ 7,812,232 $5,858,769 $1,953,463 


1920 .. 11,655,745 5,355,980 6,299,765 
192%... 5,515,263 4,240,196 1,275,067 
3932 .- 11,049,000 4,535,906 6,513,094 
1923 .. 1,418,280 5,827,403 *4,409,123 
9 mos. ended 

Sep.30,’24 6,839,735 4,892,443 1,947,292 
5 yrs. & 9 

mos. av. 7,702,652 5,340,998 2,361,662 


* Deficit. 

“The proceeds of the sale of these 
bonds will be used to retire certain pur- 
chase money lease obligations, to liqui- 
date bank loans, and for other corporate 
purposes. With the retirement of these 
obligations, the present bond issue will 
constitute the only funded debt of the 
corporation, excepting $1,888,650 pur- 
chase money obligations maturing in 
1926 and 1927. 

“The corporation has outstanding 
$6,718,000 of preferred stock, paying 
dividends at the rate of 7% per annum, 
and 1,357,412 shares of no par value 
common stock, together having a pres- 
ent market value of over $47,800,000.” 


Contracts for Fuel Oil 
at Foreign Ports 


WASHINGTON, Jan. 26.—The 
Emergency Fleet Corp. has made con- 
tracts for the bunker fuel oil require- 
ments of vessels at Aden, Bombay, Co- 
lombo and Copenhagen, with the Anglo 
Persian Oil Co. and Almeria-Compania 
Petroleiferia Hispano Americana. The 
corporation is obligated to take its en- 
tire requirements from suppliers at the 
ports mentioned, with no obligation, 
however, on the corporation to take any 
specific quantity. 

These contracts are effective for the 
whole year, January 1, 1925, to Decem- 
ber 31, 1925, inclusive. The prices to 
be paid for fuel oil are as follows: Aden 
$16.26 per ton; Almeria, $16.87 per ton; 
Bombay, $17.35 per ton; Colombo, 
$17.59 per ton; Copenhagen, $18.27% 
per ton. 
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Ohio Legislators are Told Gasoline 
Tax Opposes Spirit of Times 


Staff Special 
CLEVELAND, Jan. 27 


HE battle of words for and 
against gasoline excise taxes 
is in progress in 42 state 


legislatures. Oil companies, jobber 
associations, and automobile clubs 
are acting against new taxes. or 


tax increases. The spirit of the times 
as indicated by the results of the last 
presidential election, is against increased 
taxation, yet higher levies seem to be 
the goal of a majority of state legislative 
bodies. 

Gasoline taxes of 5 cents per gallon 
have been proposed in South Carolina 
and Oregon. From that height propo- 
sals are scaled down to l-cent taxes in 
some of the states not having gasoline 
taxes at present. 

That legislators should read the signs 
of the times was emphasized iast week 
before the Ohio general assembly by 
Hubert B. Fuller, Chamberlin & Fuller, 
Cleveland, as representative of the Pure 
Oil Co., National Refining Co., Sinclair 
Refining Co., Cities Service Oil Co., 
Canfield Oil Co. and other Indepen- 
dent distributors. The car owner, Mr. 
Fuller pointed out, already was paying 
a federal excise tax of 5 per cent when 
he purchased the car, an average of $10 
a year license fee, and a_ personal 
property tax unless he were a good 
dodger, but poor citizen. 


Poor Man Taxed Too 


Gasoline taxes are not assessments 
against the rich man alone, Mr. Fuller 
asserted. They would increase operat- 
i costs im many industries, curtail the 
week end outings of hundreds of thou- 
sands of middle class families in the 
state, and increase the transportation ex- 
penses of hundreds of thousands of 
working men who live at considerable 
distances from their places of employ- 
ment. Continuing, Mr. Fuller said: 

“The only excuse for this tax is the 
argument that the autos use 
the higlwavs and should pay for that 
use measured by gasoline consumption. 
Practical automobile and oil men agree 
that gzsohue is not the proper measure 
of road use. The tire is more nearly an 
accurate meastre. This excuse for levy- 
ings a gasciine tax is not supported by 
logic or the science of taxation. 


specious 


Highway building and maintenance be- 
long in the same class as police and 
fire protection, the courts of law and 
public education, the cost of which 
should be borne by society as a whole 
in accordance with the ability of its in- 
dividual members to pay. No one has 
yet seriously suggested that taxes for 
schools should be paid only by parents 
having children of school age. Or that 
the cost of our criminal courts should 
be borne by criminals and violators of 
law or by criminal lawyers who profit 
by them. Or that there should be an 
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excise tax on oats or bran or hay, as 
the motive power for propelling horses 
on the highways. 


Easier Way to Get Money 


“The advocates of this bill are seek- 
ing to raise $12,000,000 a year. There 
are, roughly, 1,200,000 automobiles in 
Ohio. Experts in the oil industry figure 
that each car uses an average of 500 
gallons of gasoline a year. On that 
basis each automobile would pay an 
average of $10 per year. Instead of col- 
lecting this $10 per car per year all at 
one time and without cost, as the pres- 
ent license fee is collected, you are here 
proposing to set up a complicated law 
and machinery to collect it a few pen- 
nies at a time. 


“Tf vou were to collect it as a license 
fee, the state would get $12,000,000 and 
the automobile owners would pay $12,- 
000,000. Under a gasoline tax the state 


will not get $12,000,000, and yet the 
automobile owners will pay about 
$15,000,000. The oil companies would 


be burdened with the work and cost of 
collecting and paying the tax, they 


would have to keep a separate set of 
books, employ auditors, make frequent 
reports and be subject to fines and 
penalties for mistakes and errors. This 
would cost about % cent per gallon, 
which would be passed on to the auto- 
mobile owner and add $3,000,000 a year 
to his burden. Also the state would be 
obliged to employ a large force to in- 
spect and check all oil dealers and pre- 
vent gasoline bootlegging. 

“You do not need to impose more 
taxes on the automobile owner. You 
do not enforce your present taxes. 
You do not collect the taxes now im- 
posed by law, which can be simply as- 
certained and easily enforced. In the 
larger cities of Ohio not more than one- 
half of the automobiles registered under 
our state law pay any personal property 
tax. Yet these machines can all be 
checked, their owners located and the 
tax enforced. 

“The proper enforcement of the per- 
sonal property tax on automobiles would 
produce in Ohio an additional amount 
of $4,000,000 to $5,000,000 per year. 
And yet without enforcing present tax 
laws you now propose an additional tax, 
cumbersome, expensive and annoying, 
with the assurance that every additional 
kind of tax requiring a new and differ- 
ent collection agency introduces more 
cost and waste to be paid for by the 
automobile owner.” 


Grand Tax Offensive on Gasoline 


Begun by Many Legislatures 


CLEVELAND, Jan. 23 

NHE grand tax drive on gasoline 
has been started by the legisla- 

tures of many _ states, States 

which have had no excise or sales taxes 
on motor fuels are now striving to levy 


against this commodity. States that 
have had such taxes in the past, are 





S. Carolina Oil Men 
Fight Cent Tax 


CHARLESTON, S. C., Jan. 24 
IL companies and automobile 
clubs are fighting together 

against the proposal to increase 
the gasoline tax in South Carolina 
from 3 to 5 cents per gallon. One 
of the leaders in the fight is T. 
Wilbur Thornhill, president, 
Charleston Ow Co., who has gone 
to Columbia to establish personal 
contact with the legislature. 

The measure provides that the 
state highway commission shall 
receive 3 cents of the tax collected 
on each gallon and the counties 
shall receive 2 cents upon the 
basis of the number of automo- 
biles registered ‘n the counties. 
The senate finance committee has 
already reported favorably on the 
bill. 











trying to increase the rate. The maxi- 
mum effort so far is in Oregon where 
a bill to increase the tax from 3 to 5 
cents has just been introduced. 


South Dakota has a bill which, if 
passed, would permit the state highway 
and state game commissions to handle 
gasoline, oils and lubricants. Regula- 
tion of the price of gasoline has also 
been recommended by the governor. 

Although Governor Bryan of Nebras- 
ka has fought the oil comnanies and 
has engaged in gasoline retailing in be- 
half of the state at Lincoln before re- 
tiring he recommended to the legisla- 
ture that no tax be imposed on gasoline. 
The state has no tax at precent but a 
bill providing for a 2-cent tax has been 
presented in the house of the Nebras- 
ka legislature. 

The governor of Massachusetts has 
recommended the imposition of a gas- 
oline tax although the tax measure en- 
acted two years ago was overwhelming- 
ly defeated at a referendum Nov. 4, 
last. A tax of 3 cents per gallon has 
been recommended by the governor of 
New Mexico. 

The following summaries of bills 
have been taken from the legislative let- 
ters of the American Petroleum Insti- 


tute: 
Arkansas 
Senate Bill 7 would prohibit sale of 
gasoline and accessories on Sunday. 


(Continued on page 30) 
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(Contnued from page 28) 
California 
House Bill 68 provides for tax of 5 
cents per barrel on crude at the well. 
Indiana 
House Bill 41 deals 
measuring devices, 
House Bill 46 would impose a tax on 
natural resources. 
Kansas 
Senate Bill 22 provides 2-cent tax on 
gasoline. 


With gasoline 


Massachusetts 

House Bill 89 provides that plans for 
buildings where petroleum or products 
are sold shall be approved by division of 
highways when buildings are to be 
erected within 50 feet of a public high- 
way. 

Senate Bill 81 regulates sale of kero- 
sene and other illuminating oils. 

Michigan 

Senate Bill 10 provides 2-cent tax on 
gasoline. 

Senate Bill 11 provides 2 cent gasoline 
tax, proposal to be submitted to referen- 
dum in April. 

House Bills 1 and 7 provide for 2-cent 
gasoline taxes. 

House Bill 6 provides for gasoline tax, 
its collection and distribution. 

Warner bill in house provides for 
licensing of gasoline dealers at $2 per 
year. 

Minnesota 

House Bill 9 provides for regulating 
and licensing the business of producing, 
refining or distributing gasolines, distil- 
late and other motor fuels, and the col- 
lection and disposition of excise taxes, 
prescribing penalties for violation of the 
act. 

Montana 

Leuthold bill in senate provides for 
regulation of oil and gas wells by state 
railway commission. 

Nebraska 

House Bill 2 provides for 2-cent gaso- 
line tax, proceeds to be divided equally 
between state and county. 

House Bill 15 provides for registration 
and cancellation of oil and gas leases. 
New York 
House Bill 193 amends automobile 
registration law to provide for 2-cent 
tax on gasoline and other motor fuels. 

North Dakota 

Rasmussen Bill in house provides for 

increasing gasoline tax 1 cent to 2 cents. 
Ohio 

House Bill 37 provides for 2-cent gaso- 
line tax. 

Oklahoma 

Senate Bill 4 and House Bill 17 provide 
that connecting and tapping of pipe 
lines are unlawful. 

Senate Bill 30 provides for increase in 
gasoline tax to 3% cents. 

Senate Bill 50 requires reports of the 
purchase of crude oil and gas. 

Senate Bill 95 relates to liens on lease- 
hold oil or gas pipe lines and tools, 

Senate Bill 96 requires quarterly pay- 
ment of a gross production tax on funds 
pending ownership litigation and settle- 
ment. 

House Bill 31 provides for a tax, fixed 
by a city board, on numerous kinds of 
dealers a city board, on numerous kinds 
garages, etc, 

House Bill 36 provides for increase in 
gasoline excise tax. 

House Bill 37 provides for increase in 
gasoline tax to 3 cents. 

House Bill 63 provides for 4-cent gaso- 
line tax 

House Bill 68 amends oi] and gas liens 
law. 

Oregon 

Senate Bill 14 provides 
gasoline tax to 5 cents. 

South Dakota 

House Bill 48 would authorize state 
highway commission and game commis- 
sion to deal in gasoline, oil and lubri- 
cants. 


increase of 


Tennessee 

Senate Bill 7 relates to inspection of 
petroleum products. 

; Senate Bill 113 regulates oil well dril- 
ing. 

House Bill 5 amends gasoline tax bill 
by ommitting word “distillate” through- 
out and defining “gasoline” as any petro- 
leum natural gas, shale oil or coal pro- 
duct having a flash test of less than 
112° F. An increase in the tax from 2 
to 3% cents also is proposed. 


30 


Senate Bill 8 and House Bill 4 provide 
for increase in tax from 2 to 3 cents. 
Texas 
House Bill 75 increases gasoline tax to 

2% cents. 
Utah 
Senate Bill 13 relates to licensing of 
motor fuel dealers and 2% cents tax on 
motor fuels. Tax rate is unchanged 
from present rate. 


Vermont 


House Bill 5 provides for increase of 
gasoline tax from 1 to 2 cents. 


Wyoming 


House Bill 4 increases gasoline tax 
from 1 to 2 cents. 

House Bill 13 provides for a 3 cent 
gasoline tax. 

House Bill 15 provides for safety of 
workers engaged in drilling or the pro- 
duction of oil and gas. 


Illinois Organizing 
to Fight “Gas” Tax 


By Fast Wire Service 

CHICAGO, Jan. 26.—The petroleum 
and automotive industries of Illinois 
have co-ordinated their opposition to 
the proposed state gasoline taxation. 
Representatives of concerned industries 
met Monday, answering call of H. G. 
James, secretary American Oil Men’s 
Association, and organized a new group 
for campaign purposes called Citizens’ 
Tax Reduction Association. 

Judge Justice Chancellor, political 
leader of Chicago, was chosen president 
and F. E. Ertsman, Illinois Automobile 
Association, secretary. Arrangements 
were made for broadcasting all manner 
of opposition with complete organiza- 
tion for legislative campaign. Illinois 
Petroleum Marketers Association is to 
meet here Jan. 27, to prepare its fight 
program. 

Henry Paulman, Chicago Automobile 
Trade Association of Motor Transpor- 
tation Companies, and John Herts, 
president Yellow Cab Companies, rep- 
resent influence of automotive interests 
and Mr. James and E. E. Grant repre- 
sent the oil industry on the committee 
to effect co-operation in the tax fight. 


Narrow Margins Seen 


By Okla. Jobbers 


(By Fast Wire Service) 

OKLAHOMA CITY, Jan. 27.— L. 
A. Warren, manager of the T. T. Eason 
Oil Co., Enid, was re-elected president 
of the Oklahoma Oil Jobbers Associa- 
tion at the annual meeting here today. 
Hugo Hovel, Cities Service Oil Co. 
Oklahoma City, was named vice presi- 
dent. Hovel’s speech of acceptance of 
the office is probably the shortest on 
record. He said, when called on, “I 
will serve.” 

C. M. Kinney was re-elected secretary 
for the new year unanimously. The 
board of control which served last year 
was likewise re-elected by acclamation: 


C. M. Gentry, Gentry Oil Co., Enid; 
R. C. Holt, R. C. Holt Oil Co., Altus; 
R. G. Cunningham, Miami; and W. H. 


Gilreath, Palacine Oil Co., Ardmore. 
The association plans to widen the 

scope of its activities this year to be of 

greater service to members. Group 


meetings of jobbers in all secfions oj 
the state will be held regularly with 
officers and the secretary in attendance. 
The board of control will also meet at 
stated intervals between sessions of the 
entire association. Plans were laid for 
the widened activities by an increase 
in the revenue of the organization. 

President Warren warned jobbers at 
the meeting today that they must op- 
erate more carefully during the coming 
year than ever in the past if they are 
to avoid loss and failure. He pointed 
out that larger companies are working 
on a smaller and smaller margin ot 
profit depending.on rapid turnover. It 
was shown that large companies are 
expanding. During 1924 eighteen mem- 
bers of the Oklahoma Association sold 
out their business to large competitors. 
One company in Oklahoma was re- 
ported to be seeking at least 200 addi- 
tional stations this year. 

Warren led a discussion as to how 
profits may be conserved by watching 
credits, evaporation losses, curtailing 
discounts and not lending equipment. 

Discussion of marketing conditions 
in the state brought out that the dis- 
count on coupon books in Oklahoma 


has now virtually disappeared. Books 
are sold for their full face value, 
throughout the state, whereas a few 


weeks ago discounts ranged as high as 
15 per cent in some places. 


Uklahoma is Probing 
Gasoline Prices 


By Fast Wire Service 


OKLAHOMA CITY, OKLA. Jan. 
27.—Geo. Short state attorney general 
began an investigation here today seek- 
ing to ascertain the reason why gaso- 
line prices vary at different points in 
Oklahoma. Officers and attorneys rep- 
resenting eleven companies were present 
at the hearing. 


Short has collected price schedules in 
effect in various parts of the state the 
past two months and proposes antidis- 
crimination — statutes. Testimony at 
the morning session dealt largely with 
freight rates from refineries and vari- 
able selling costs. 


Judge C. B. Ames, general counsel, 
Ben Allen Ames, J. H. Hill and H. F. 
Feber represented The Texas Co. 
Others present at the initial session 
were T. M. Ashbury and F. A. Williams, 
Pierce Petroleum Corp.; L. G. Coleman 
and David W. Trammell, Cities Service 
Oil Co.; Wesley Nunn, Marland Refg. 
Co.; J. E. Curran, Waite Phillips; J. L. 
Green, Magnolia Petroleum Co.; G. E. 
Wilkinson and A. W. Orcutt, Sloane 
Forsburg Oil Co.; J. H. Crocker, Cosden 
Co., and R. M. Raney, Shaffer Oil & 
Refining. 





CHICAGO, Jan. 26.—Newspaper ar- 
ticles and press wires from points in 
South Dakota are to the effect that the 
state’s gasoline filling stations are clos- 
ing. The service station at Aberdeen 
is said to have closed just in advance of 
the recent price revision. 
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Quincy Silent Air Master 
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We build silent, smooth-run- 
ning, reliable air compressors. We 
sel] them at reasonable prices and 
furnish first-class service after- 
ward. Our business is increasing 
as the worth of our product be- 
comes known. Wherever there is 
a need for a finely built compressor 
that must meet the demands of 
present-day business, we make a 
sale and we make it stick. 


Model G-16 


Model F-1 


Complete aut ic . 
=veP ete automatic Quincy single stage unit 
I'wo/ stage unit Completely automatic 


QUINCY COMPRESSOR CO., Quincy, Illinois 


Please send me further information about the 


Name...... 
City. 





equipment I have ct 


5 
S > kn i " 


hi 





" We follow no old ideas of what 
air compressors should be. Ours 
is a modern, up-to-date product in 
its engineering, its performance 
and permanence. We are rapidly 
establishing new connections with 
jobbers and agents everywhere. If 
you are interested in stocking and 
selling our line, write tous. If you 
are in the market for any of the 
products shown on this page it will be to 
your interest to fill out, sign, and mail 
this coupon. 








Street 
State 


QUINCY | COMPRESSOR CO. 221 Maine St., Cini Ill., U.S.A. 


Formerly Wall Pump & Compressor Co. 
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March Openly Down the Center of the Street _ 


By Warren C. Platt 


Editor, National Petroleum News 








HEN will these leaders of the oil industry learn that 
neither they nor the whole oil industry has anything 
to hide; but that everything the industry does, and all that 
it is, can be proudly proclaimed to the whole wide world? 


When will these men learn that an honest industry should 
march openly down the center of the street that the public 
may see what a great industry it is. When will these men 
learn that frankness and directness begets confidence, while 
secrecy begets suspicion, no matter how honorable the thing 
is which would be kept secret? 

Down at Atlantic City Jan. 12 and 13th, at the meeting 
of the directors of the American Petroleum Institute, at a 
time of all times when the members should feel the utmost 
confidence in fair public and government treatment, and 
with a subject of all subjects, oil conservation, that re- 
quires the widest possible open discussion in the oil industry 
and from any public discussion of which the industry need 
fear the least public reaction—despite all this the directors of 
the Institute forgot the progress they have been making 
in their thinking on public relations and they responded 
to the impulse from their old training and slamed the 
door not only in the public’s face but also in the oil indus- 
try’s face. (See editorial N. P. N. Jan. 21 issue pages 29- 
30 and 32). 

And the pity of it is that there was not a single thing 
done or said behind those closed doors and under the pledge 
of secrecy, to which each member of the board was re- 
quired to give his word, that couldn’t have been and that 
shouldn’t have been broadcasted to the whole world. 


In viewing the sad spectacle one would think the govern- 
ment had started another inquisition or even prosecution 
of the oil industry of a decidedly criminal character, on 
acts which the industry felt might be at least a wee bit 
over the legal line, whereas the governnient has come to 
the industry openly and frankly and with seeming unbiased 
mind in order to talk over with the industry what?—Why to 
talk over the industry’s extraordinary zeal and ability in 
providing petroleum against an astounding increase in the 
public’s demand each year. Is not that last exactly what 
the discussion is to be on, the fact that the industry has 
realized what it means to make good a 20 per cent increase 
in consumption year after year on such a fleeting article as 
petroleum and in its desire to protect the public it has 
plunged ahead so rapidly, that it has had great financial 
less, but whether all this is to the government’s and the 
people’s economic loss is what the government wants to 
talk over. 

The cause of all this secrecy is the fear that has ob- 
sessed the directors of the Institute the past year or so, 
that if any politician was to get the idea that an oil man, 


especially a member of the Institute’s directorate, was even 
thinking about the good politics of recognizing that the 
government is almost certain to be considering what can be 
done toward greater conservation of petroleum resources, that 
politician would at once arise on Capitol Hill and move the 
appointment of a commission to regulate all things regarding 
the petroleum industry. 

The oil industry is large. To be effective the Institute 
too must be large. It is. While a few leading oil companies 
could easily afford to pay all the Institute’s expenses and 
not feel it, an Institute constituted of them alone would be 
helpless regardless how many millions these few oil com- 
panies might spend on it. The Institute can only be strong 
as it includes and represents all in the industry. 

The Institute is dealing with a public—the thousands of 
oil men—just as much as is a governor or a president 
dealing with his respective public. The president or governor 
can be elected to office only as he leads and represents the 
thought of the people whom he would serve. The Institute 
can be elected to power only in the same way. The In- 
stitute’s present growth has been solely because of its great 
merit, that and no other reason. 

But here is a point which its directors appear to be over- 
looking, that the greater the Institute’s growth and the 
greater they would have it in the future, the more public, 
to the oil industry and the people generally, if they want 
to know, must be the conduct and acts of these directors, 
the officers of the Institute and its committees. Con- 
fidence can only be built up on knowledge, complete knowl- 
edge of what is going on and the Institute can only grow— 
yes only exist at all—to the degree it inspires the con 
fidence of the industry. 

Slamming the door on the oil public is slamming the door 
on confidence. 

Regardless of how unfortunately this whole business has 
been handled, we believe it has served a most excellent 
purpose. It has brought home to the leaders of the indus- 
try and every oil man as well, in most forcible manner, 
the necessity of actually thinking more than a day ahead 
of our industry activity. 

It should prove to the directors and other leaders of this 
industry that the closed door to industrial discussions is a 
thing of the past and that the right conduct for an honest 
industry, just as it is right conduct for an honest man, is 
to walk openly and freely and proudly down the center of 
the street. The more sunlight an industry stands in and the 
longer it stands there, the more the public will see it for what 
it really is. Certainly the oil industry need not fear such 
inspection. It should in fact welcome the opportunity and 
be confident of receiving the approbation of the public for 
its good works. 





Infringing Copyright 
WARREN, PA., Jan. 26.—W. R. 


Schellhammer, sales manager of the 
Hammond Iron Works, of Warren, is 
calling attention of the oil industry gen- 
erally to the fact that some advertising 
agencies and manufacturing companies 
are making use of Hammond's copy- 
righted slogan, “The Sun Never Sets on 
Hammondtanks,” by inserting the name 
of their particular product for Hammond- 


president of the 


He first became 


32 


tanks. Mr. Schellhammer states this has 
been considered an infringement of the 
slogan, and attention 
to it in many specific instances. 


CHICAGO, Jan. 
ville Howe, for many years senior vice 
Link-Belt Co., died 
Dec. 25 at his home in Muskegon, Mich., 
at the age of 63, after a long illness. 
associated with the 





23.—Glenn 


Link-Belt Co. in 1877 at the age of 16 
as an office boy. Later he went into 
has been called the manufacturing department and 
some time after became superintendent 
of the Ewart Mfg. Co. 





Gren- 

MONROEVILLE, O., Jan. 25.—The 
Standard Oil Co. of Ohio has completed 
a bulk and service station here, accord- 
ing to Claude Heyman, manager of the 
New Oil Co. 
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Papoose Field’s Increase Gives State 
Another Gain in Production 


Staff Special 
TULSA, Jan. 24. 


§ perbeweic production again increased somewhat the past week, 


going up 2887,barrels to a daily average of 484,095 burrels. 


Th.s 


is the second successive week in which it has gone up, after precipitate 


decl.nes that persisted for six weeks. 


Papoose was the chief factor in 


the past week’s gain, as that field gained 5010 barrels to a daily average 


of 39,600 barrels, the highest it has yet attained. 


This production was 


derived from 89 wells, a gain of seven over the preceding week. 

Tonkawa again got into the select circle by averaging 109,350 bar- 
rels a day, a gain of 1312 barrels over the previous week. Of this amount, 
78 deep sand wells had a daily average of 80,261 barrels, leaving about 
20,100 barrels for the remaining 665 wells in the field. 


Burbank again showed but little change from the preceding week, 


declining 490 barrels to an average of 58,990 barrels daily. 


This pro- 


duction was derived from 1667 wells, a gain of one. The Osage county 
side produced 47,160 barrels daily, from 1472 wells, while the Kay county 


side accounted for 11,830 barrels, from 195 wells. 


At Cromwell, four 


new wells were added, bringing the total to 247, but production went 
off 1080 barrels to 31,390 barrels daily. 


Wewoka, with 103 wells, the same as 
last week, remained almost stationary, 
increasing its output 55 barrels to 11,215 
barrels daily. The Braman field, north- 
west Kay county, averaged 2100 bar- 
rels a day during the week, a loss of 
200 barrels, its seven producing wells 
being the same number as the week be- 
fore. The eighth well has been drilled 
in since the weekly average figures were 
compiled. The Watchorn field, western 
Pawnee county. had 10 wells producing 
7430 barrels daily. This is the same 
number of wells and a loss of 140 bar- 
rels as compared with the preceding 
week. The eleventh well in this field 
was drilled in late in the week. 


Tonkawa Deep Sand 


At the close of the week, there were 
78 deep sand wells at Tonkawa, as com- 
pared with 70 at the beginning of the 
week, and their output was 81,630 bar- 
rels daily. The average production of 
these wells over the week was 80,261 
barrels daily, as compared with 79,428 
barrels last week, only a small gain but 
sufficient to put the field’s output agai 
above 100,000 barrels a day. Perform- 
ance of these wells by days during the 
week was as follows: 


No. Average 
Prodn. Wells Per Weil 


Jan. 17 81,396 70 1,162 
Jan. 18 77 563 70 1,108 
Jan. 19 78,657 73 1,075 
Jan. 20 .... 81,460 74 1,100 
jan. 21 <.... S0299 76 1,056 
Jan. 22 .... S80:873 78 1,037 
fan. 2a .... $5,630 78 1,047 


Wells Completed 
In Oklahoma, during the week ju 
closed, (8 completions were reporte 
the same number as the preceding 
week, of which 38 were oil wells, four 
were gas wells, and 26 were dry holes. 
Last week’s completions were divided 


- o 
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40 oil wells, 11 gas wells, and 17 dry 
holes. 


The 38 oil wells included in this 
week’s report had a total initial produc- 
tion of 18,932 barrels, giving them an 
average of 498.2 barrels per well. This 
compares with last week’s total initial 
output of 23,193 barrels, from 40 wel's, 
which was a per-well average of 579.8 
barrels. 


Completions reported from Kansas 
this week totaled 17, of which six were 
oil wells, one was a gas well, and 10 
were dry holes. Last week, there were 
10 Kansas completions, divided seven 
oil wells, and three dry holes. This 
week's six oil wells had a to‘al initial 
of 2091 barrels, an average of 348.5 bar- 
rels per well. Last week, seven wells 
brought in 1300 barrels of new produc- 
tion, or a per-well average of 185.7 bar- 
rels. 


Cromwell Developments 


The north end of the Cromwell field 
is at present the most interesting sec- 
tion in that area, as it presents possi- 
bilities of still further extensions of the 
producing area. Operations are being 
extended over into township 11-8, and 
their success may result in the addi ion 
of sections 33 and 34, at least, to the 
proven area of the field. 
extension wells, the Sinclair Oil & Gas 
Co. No. 1 Hill, in the SWe of 34-11-8 


is reported to be 


One of these 


showing for a good 


well. 
Another well in the vi inity now near- 
ing completion, and being closely 


watched, is the Mutual Oil Co. No. 1 
Pierce, in the SWe SEX of 33-11-8. This 
well got the top of the Cromwell sand 
at 3310 feet, and showed for two million 
feet_of gas at this depth. Apparently 
it is high enough structurally to expect 


production, and if comple‘ed for a well 
will lead to a great deal of development 
work in the vicinity. At last reports, 
it had parted the 10-inch in pulling the 
big pipe to drill in, and is now held up 
with a fishing job. 


South of the Mutual well, the South- 
western Petroleum Co. No. 3 Thomp- 
son, located in the NEc SE4% NW% 
of 4-10-8, came in flowing 115 barrels 
an hour from sand topped at 3374 feet. 
It had the first oil at 3385 feet and has 
been drilled to 3430 feet. The same 
company’s No. 4 on this farm, in the 
SEc NE% NW4, a location north of 
No. 3, is on top of the sand at 3345 feet 
and was pulling the big pipe to drill in 
at last reports. 


Papoose Headed For 50,000 Bbls. 


Papoose, Cromwell’s sister field off 
to the southeast, now has 89 producing 
wells making approximately 40,000 bar- 
rels daily, and will probably get up 
around 50,000 barrels a day within the 
next two or three weeks. The field may 
finally show a northwest trend across 
section 34, but its extension in any other 
direction now appears to be unlikely. 
Several big wells drilled in in the field 
recently have sufficed to run the pro- 
duction up, but have been mostly inside 
locations, with little bearing on the 
field’s ultimate area. 

In this field, Philips Petroleum Co. 
No. 1 Arber, in the NWe NE%4 SE%4 
of 3-9-9, is a 500-barrel well in sand 
from 3294 to 3301 feet. T. B. Slick et 
al No. 2 Bruner, located in the NEc 
NW¥% of 2-9-9, is drilling at 3325 feet, 
with nothing showing. The same oper- 
ators’ No. 1 Dunson, in the SEc SE% 
NE'% of 35-10-9, which is going down 
for a deep test, had a hole full of water 
from 3840 to 3850 feet. This water 
was cased off and the well went into z 
lime at 3865 feet. 


Gusher At Rainbow Bend 


In the Rainbow Bend field, Cowley 
county, Kansas, the largest well yet 
drilled in the field is the Waite Phillips- 
Marland-Independent No. 5 Levi John- 
son, in the SWe SE% of 20-33-3E, the 
farthest south producing well in the 
field. This well got the sand at 3216 
feet, encountered 4 million feet of gas 
at 3220 feet, got first oil at 3322, and 
drilled to 3251 feet, where it was flow- 
ing 150 barrels an hour. The well 
made 2212 barrels by actual gauge the 
first 24 hours. With the addition cf 
this well, the Rainbow Bend pool is 
producing nearly 10,000 barre's daily. 
The same companies’ No. 7 Wertman, 
in the SWc NWY NEY of 20, is a 750- 
barrel well in sand from 3180 to 3209 
feet. 


Another good well in this general 
area recently brought in was the Rox- 


35 





ana Petroleum Corp. No. 1 Spencer, ‘n 
the NWc SW% of 10-33-3E, in the 
Graham pool, northeast of the Rainbow 
Bend. This well has been making bet- 
ter than 1000 barrels daily since it was 
drilled in two weeks ago. The Roxana 
constructed a 4-inch pipe line to this 
lease from its refinery at Arkansas City. 


Cromwell Extension 
Well is Flowing 


By Special Wire 

TULSA. Jan. 26.—In the north exten- 
sion of the Cromwell field, Sinclair Oil & 
Gas and Gardner Petroleum Co.’s No. 1 
Hill, in the southwest corner of 34-11-8, 
is flowing 80 barrels an hour after hav- 
ing been drilled -to 3454 feet in sand 
topped at 3373 feet. The Mutual Oil 
Co. test in the southwest corner of the 
southeast of 33-11-8, is making forty 
million feet of gas after drilling in sand 
from 3316 to 3338 feet. Well is not 
making any oil yet, but is drilling far- 
ther into the pay. 


Roxana Petroleum Corp. No. 5, Ya- 
hola, northwest corner of the northeast 
of the southwest of 3-10-8, got the sand 
at 3385 feet and is flowing 80 barrels an 
hour. 





On the Okfuskee county side of the 
field, Tidal Oil Co. deepened its No. 2 
King in the northeast corner of the 
southwest of 14-10-8, and increased its 
production from 485 to 1000 barrels 
daily. 


Drilling Operations in Oklahoma. Kansas and N. Texas Jan. 24 


Jan. 24———Week Ending 





Jan. 17 








Oklahoma Loc. Rigs Drg. S.D. Total Loc. Rigs Drg. S.D. Total 
Ns aie elo cn Se wee Vee ene onwnaa 13 18 1 82 4 12 12 1 29 
SE an ene eee rae 5 17 40 16 78 5 18 33 «26 77 
NNO os s ge aie os fice sae ba olen 12 @3 88 35 1658 9 26 71 40 146 
III 55 a 54: so aslo bie Bais ww wes IS 8 14 76 7% 172 8 20 76 #69 178 
TI oo ono ol v'ase Gere « dverelne oe wiclonie 9 22 91 70 192 9 18 85 82 189 
I soe Sk. ois wid\tia Enos eee a nies tee 5 $33 25 63 es 6 35 28 69 
PETES EECRC 8 685 96 33 187 5 54 88 33 180 
OE ee re 4 5 55 11 75 4 7 57 14 82 
RINNE 5.6.5.5 5 ok 66 ci,s once ess vnes 12 839 234 43 $28 15 37 233 45 330 
NINN x55. sia hs sow ed eto dees 563 193 731 S08 1285 59 188 690 338 1275 
ES ae Cos er ON RTE CR ORS 47 68 196 171 482 383 62 129 @34 458 
N. Texas 
Bastiand County. 2.55.55 050052 ae o 12 7 19 15 10 25 
ee oS a ae Oe irs 16 28 22 66 16 67 70 
Se I 550505. Siaccia-dls cuchrao hance tee eie 5 3 26 «15 49 8 19 @@ 49 
EES Arr nner os 41 195 40 276 58 195 71 364 
ey RS eee 9 35 47 9 35 47 
Ky Texas W ~saas ote teak bls.nctnnal eels Seb aE ete 26 74 85 185 24 80 82 186 
Wichita Falls ..... 76 127 67 270 69 147 66 282 
pS ee rr 6 171 465 271 912 oe 3O6 486 3L2 983 
Grand Total......... 4 re irae neta ehetoaaarere 105 482 1892 750 2679 92 434 1305 885 2716 


Completions in Oklahoma and Kansas Week 


OKLAHOMA 
Beckham County 
Well 
Company No. Location 
J. R. Lines........1 NWe SW 24-8N-22W......... 
Kouri et al.. sive ME SREB OE. cans bees caiarcis 
Carter County 
Skelly...... ..@ C NE NE NW 25-28-8W.. 
CB: Saith.......8 € ay SE NE @7-2-SE........ 
Rockland......... 9 CNE NW SW 35-2-3W....... 
Magnolia........18 C NWSW NW 31-2S-2W..... 
Amerada...... ..6 CSE NE NW 20-5S-1E....... 
Amerada..........5 NEc SW NW NE 20-5S-1E.. 
Creek County 
Sherman et al 1 SEc NE SE 19-17N-10E.. 
Twin State.... 1 SWe NW 36-18-06. .........: 
Tibbens..... $8 SWe NW SE 30-15-9E........ 
Wilcox....... 2 NWe NE 20-14-10E U.W.D........ 
Independent. 2 NEc SW 36-16-10E........... 
Creek County—Mounds 
A. B. Ice... me 
Grant County 
West States. . ..@ NWe @8-27N-3SW...........0. 
Hughes County—Papoose 
Slick-Gypsy. ...2 CSE SW NE 38-9N-9E........ 
Slick ay. iio 8 CNESW NE B-O-0E........0 
T. B. Slick. ....4 CSE NE NE 8-9-9E......... 
Cosden. .7-W CNE NE NW 3-9-9.......... 
Kay County—Tonkawa 
MOEOR, nae vcseads C SE SE SW 27-25N-1W....... 
Comar........8-W CNE NW SW 985-25-1W...... 
Lancer... ....c00. 1 SWe NW NW 15-29N-1E..... 
Muskogee County 
Shirer........c00s 4 CNL NE NE 18-16-15E.......... 
Noble County—Tonkawa 
Comar... .. 5-A NWe SE NW SE 2-24N-1W... 
eee 9 SWe NE SW SE 2-24-1W..... 
Comar.........14-W C NE SW NE 2-24-1W. 
Comar.... ..18-B CELS% E% NE 3-24-1W.... 
Okfuskee County 
Atlantic et al ...2 NEc SE SW 86-12N-10E..... 
Okfuskee County—Papoose 
Slick et al.... .8 CSW SE SE $5-10N-9E..... 
Slick et al... .4 CSE SW SE 35-10-9E........ 
Okmulgee County 
Cent-Natl. ..2@ NWeSE 34-16N-12E........ 
Sheldon.... ..1 SEc NE NW 84-16-12E...... 
Lambert. <8 CNG BW Sh. 7-18-1868... 
Sommerville.......1 NWeSW NW NE 28-14-14E 
isener...... .7 SEc NW NE 16-14-14E...... 
_ ieee .4 CEL SE NE 82-18N-11E..... 
Osage County 
Breene et al. ..4 CSLN% S% SW 14-21-10E....... 
win State.. ..6 NW NE NW NE 13-23-8E... 
Peters et al........ 1 NE NW 88-24-10E.......... 
ON ee ....6 NWSWNW NE 28-20-11E. . 
i: eee 608) NE BE OREBE, wcccccccccece 
Rex-Pyramid...... 2 BWe SOS-006. os saccieces 
OO: ps0nkessewne 2 SE SW 86-25N-11E.......... 
Osage—Burbank 
eer rs 18 NW NE 18-27N-6E.......... 
36 





Ending January 24 


Seminole County—Cromwell 


NATIONAL 








Well Init. 
Init. Company No. Location Depth Prod. 
Depth Prod. NEOEN cosietanceeut 2 CEE SW SW S-1062. ... 060.083 3327-3464 650 — 
+ <sge  oaee Dey Cosden.......... 15 CSWNESW4-10-8............. $482-$509 700 and 
Southwestern...... © CSESW NE 616-6... ccccccce 3443-3500 600 
. - 2532-2549 75 Southwestern...... 8 C NW Ge eS | = ere 3425-3478 725 
|... . 8354-8389 4M Eee 4 CSE SW SE 10-10-8.............8327-3395 5M 
ooo  S2IO—-2225 35 BROMEGR. 60 ac eccee S CNW Or Be 1O1G6, . 2.6 cicoses T. D. 3365 Dry 
Lo RTH5-27B2 15 sa 
**" Ny@8- 1979 180 Seminole County—Wewoka 
_.T. D. 2047 Dry a PORE. 1 C NE NW NE 386-8- . Se eeeeeneun 3070-3082 80 
Ramsey-Boggs..... I SWeSe SW ISEB. csc ccccccsns 2886-2908 50 
Ramsey et al...... I NEe NW 10-8-SE. ....ccccccccces 2724-2759 20 and 
... 2110-2148 20 1M 
. . +. 2890-2913 110 Ramsey et al...... 1 CSLN¥% SW NE 29-8-8E.........T. D. 1644 Dry 
....3010-3015 55 ee re 1 SWe SE SW NW @29-8-8E......... T. D. 3270 Dry 
3050-3058 $77 Magnolia......... & CNW SW NE 88-8-SE........... T. D. 3345 ry 
eee ce D. $190 Dry Tillman County 
Schwartzetal..... 1 CSE WW 406-160... 6icvccccees T. D. 1700 Dry 
eee By D. 2167 Dry Tulsa County 
eT 2 CNL SE SW 5-19-1@E...........0- 2086-2087 40 
.. . -3765-3798 201 Thompson-Black ..8 NEc SW SW 5-16N-13E.......... 2135-2170 35 
TS ge 1 CBW SW ISISNAIGE, . 0. cesses T. D. 2027 Dry 
.... 3289-3318 2250 Wagoner County 
- + +» 3302-3353 2000 Sewell iciacese et 2 SEc NW NW 17-17-16E........... 990-1000 5M 
...- 8288-3314 1650 MGS 5k scuciee's 1 CNSC NE SB-17-168:, . ok. ee cvicees T. D. 1044 Dry 
.»»- 98295-3316 10M ROWEs. s...cc ss noes 1 SWe NW 18-18-15E...........08- T. D. 1326 Dry 
oe Anal leis 1 Piet hy NE —— Res gaya eceeraie z ss ded ad 
are 2 NBONS TGTO-1GR... oo occ ceccsecs . DB. 18 ry 
oe 8 set e...... “11 NWe SW SW 19-18-16... ooo... T.D.1614 = Dry 
eae“ D. 1562 D Co ae 19 SWe NW NWSE 86-18-17E.......T D. 232 Dry 
a - A. B. Ice..........2 NWe SE NW 2-15-16E............ T. D. 1504 Dry 
.T. D. 1092 Dry KANSAS 
Chautauqua County 
. + +e 2525-2550 11 ce SN 1 SWe NW 30-46-08... cscees. .. 1439-1449 1M 
. +. - 2048-2055 40 
....- 4011-4046 1372 Cowley County 
..+T. D. 1900 Dry Waite Phillips et all SEc SW 17-33-3E..............5. 3203-3238 350 
Waite Phillips et al2 NEc SW NW 20-33-3............. 3239-3276 976 
onaate 3056-3076 250 Elk County 
Gibson et al....... 1 CNW NE 15-S1-108..........65. T. D. 1978 Dry 
Seer $345-3365 213 Greenwood County 
++ + 8348-3357 175 Mid-Kansas...... 18 SWe NE SE 31-23-10E............ 2286-2369 390 
Rattle et al... 0.5 1 SWe NW NW 28-24-1SE.......... 1640-1648 75 
2156-2168 50 Mid-Kansas....... 6 NWe SE NW SE 19-25-9E........ 2384-2439 200 
aap’ ¢ 2170-2184 400 Connell el - eee SEe NE NE 1O-PO-10K, occ. cccccce Re D. 2178 Dry 
wen 1985-2008 “%M Braden Bros......3 NWe NE Se rrr + D. 2073 Dry 
ne 1129-1148 "15 Carter... .........1 SWe NE SE 27-24-0E.............T. D. 2360 Dry 
eo "9 dD. 1812 Dry TR Ree is cc cack TUWE REGIE. oo occ eas co eee vccs T. D. 2400 Dry 
cceee 3215-3220 30 Marion County 
Leeward Pet. Co...1 NEc SE SW $1-20-4E.............T. D. 2685 Dry 
1607-1638 200 Montgomery County 
tetas 2075-2133 100 Wilkins et al......8 CSW SW 12-33-16E.. .. «1829-1330 100 
renee 1349-1364 10 Hobson et al......1 NWe SW NE 23-82-14E..........T. D. 1648 Dry 
ee eile T D. 2533 Dry 
eS. T. D. 2721 Dry Neosho County 
ae T. D. 2600 Dry Shaffer...........1 NEc SE 9-27-20E........ ..T. D. 1244 Dry 
6 eee T. D. $212 Dry Wilson County 
PROGR: «600000 ED oe 2S T. D. 135@ Dry 
. 2948-3000 150 Bryan-Stinson..... i SWe NE 22-80-15E.............0. T. D. 1632 Dry 
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Precipitate Drop in Wortham’s Output 
Discounts Future Effect 


HOUSTON, Jan. 24 

HE addition of 13 completions to 

the p-oducing column had failed 

to stem the decline in the 

Wortham field, Jan. 23. with the result 

that 103 wells were making 120,083 bar- 

rels, as compared with 132,083 barrels, 
Jan 22, from 90 wells. 

A decline in the daily per well average 
of all wells in the field was shown in the 
24-hour comparative period from 1467 
barrels to 1169 barrels, notwithstanding 
the new completions. 

Additional wells in the field required 
artificial means, such as agitation, to 
make them flow. Still others were 
“dead” and the only means of bring- 
ing them back was to install compressed 
air machines or to put them on the 
pump. 

E. L. Smith Oil Co.’s No. 1 Beal well, 
south of the townsite. had stopped flow- 
ing and No. 3 was making 735 barrels. 
The previous day these wells were aver- 
aging 630 barrels each upon being agi- 
tated. The Smith well on the Edwards 
was off production. 

Pure Oil Co. had started agitating 
Nos. 1 and 2. Bounds and No. 3 had 
stopped flowing. The lease was good 
for 1910 barrels as against nearly 3300 
barrels the previous day, Pure’s No. 1 
Crouch, which had been making 805 bar- 
rels the previous day, was flowing 515 
barrels after being agitated. 

No. 4 Simmons of Simms & Marland 
was “dead,” and the other four wells 
on the lease were making 3105 barrels 
together, compared with a per well aver- 
age the previous day of 745 barrels from 
five wells. 

Notwithstanding completion of a 
third well on its Simmons property, the 
Sun Oil Co. had 1223 barrels daily 
average per well as against 2095 bar- 
rels per well from two producers the 
previous day. The No. 4 well was 
showing 2 per cent b.s. 

The No. 7 well of the J. K. Hughes 
Developing Co., on the Crouch, had 
gone “dead” and the total production 
f the lease had dropped to 7560 barrels 
laily, 

No. 1 Simmons of Murchison & Fain, 
which was being agitated the previous 
lay to make it flow, had declined to 15 
sarrels before it stopped flowing Prep- 
rations are being made to put it on 
the pump. 

Godley Oil Co.’s No. 1 Manning had 
ncreased its b.s. showing to 25 per 
‘ent of the total flow of 1400 barrels. 
Gulf Production Co. found it necessary 
to agitate two wells each on the Lindley 
and Wilson properties. 

Humble Oil & Refining Co., which 
previously had not encountered water 
trouble, was producing 3625 barrels daily 
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from three wells on the Crouch. No. 
1 was making 1% per cent b.s., and No. 
3 was showing 3 per cent. 

The No. 1 Cashin of Cranfill & Rey- 
nolds, which was reported making 2640 
barrels of oil the previous day, had 
dropped to 185 barrels, 2 per cent b.s. 
and water. 


Both wells of the Atlantic Oil Produc- 
ing Co. on the Hinchliff were showing 
1 per cent b.s. and water; and combined 
production had dropped f-om nearly 
8000 barrels to roundly 5300 barrels. 

At the extreme southwest end of the 
field, the Humphreys-Bovd Oil Co’s. 
No. 1 Boyd, discovery well of the field, 


Comparative Per Well Average in Wortham Field 


Company—Lease 
Ford anil Oil Co. 


nv Cece ccccerscceesesseseece 


Pure Nil Co. 


MN ates dura durae tees ~eewase eave w welt eas 
I ts atedndedbneckoe ered e uence te Cres 


Atlantic Oil Producing Co. 


MNT onc dues cae Ncdec eden amano teaeke 


Atlantic Penn et al. 


ERS cc crcnh and Lud waa oe ygice awa Mae 
EN a a4 REE GA oe de diad Wand can ee eee Riek ae 


I Bnd cas a dig win a han Lda dedeawe ee aman 


Humble Oil & Refining Co. 


CO a | et eee eee 


L indley OMe lsdhns ser daeuewantedepqe svundacs 


J. K. aah Developing Co. 


UE SS ita ar S Bn WK a Oka ee oe Cole ae 8 oe Cee 


Mrs. J. K. Hughes 

ee 
Moss & Keeling 

Simmons...... P me Pr oe 
Murchison & Fain 

NS Sc tated vow 
Oxford Oil Co. 

ME, cn sceesasonss 
Cranfill & Reynolds 

ee Cee er eee er ere Rr aE 
Farish, Watts, Collins & Crosbie 

Jackson. .... 
Godley Oil Co. 

Manning. 
Rio Bravo Oil Co. 

H. & T.C 


f° OOS | SSSR ee per 
Guerner....... utere a tetacd wake 
Simms Oil Co. 


Ss oe nde ke wae axa OE or ee 


Simms & Marland 
RMR TOMES 5p vin-sg ecelwadn bee sus ee ea bene 


IN. 8 edd la as bae cides exadeeades paGee 
NR MES a hie cin eek aiald made ue we 
MIs Sita 246s asia h ise ad wie dw tied ote wikia sia 


E. L. Smith Oil Co. 
Be 


MGWOtGS... cccsccs 
Stroube & Stroube 


MNT. ue ed ened acaepencds ease navebe eras 


Sun Oil Co. 
eee 
Wheelock & Collins 
ee ee 
Tarver et al. 
, eee 
Walsh et al. 
la. EP CCE PEEeee 
Barclay & Meadows 
j eer ee 
aay Petroleum Co. 


Dc adits cons Widen nn deekdayeede deeeaauens 


Per Well Per Well 
Number Average Number Average 
Wells— Prod. in Wells— Prod. in 


Jan. 15 Barre!s Jan. 22 Barrels 

1 625 1 657 

Nee t 1308 4 1114 
ae 1 1600 1 1035 
a ons 7 1465 8* 420 
cates 1 8300 1 5240 
mete 1 525 1 470 
epee 2 2840 + 1317 
meee, 1 Off 1 80 
nated ; ct 1** 2970 
Wee 3 2160 3 1097 
Canara 1305 1 805 
as 1 035 I 6 
settee 1 4125 1 2265 
ioe 1 1415 1 600 
Se 1 5675 t $997 
3 2595 3 1684 

aaa - 1085 3 2750 
Ec eRe 1 1780 1 1290 
Srathed 1 2340 1 870 
eS + 4750 4 2510 
aes 1 4475 1 2290 
Cee 2 3720 2 1880 
oes ‘ eae 1 145 
eaten 1 1695 1 940 
RS 1 5225 1 3930 
1 1345 1 80 

race 5 2815 8 1540 
2 3585 3 917 

1 2115 1” 985 

eee 1 1655 y” 355 
1 16380 1 900 

1 1100 1 2640 

’ 2005 2 1771 

1 2400 1 650 

3 1925 3 1011 

1 3430 1 1580 

‘ cans 1 3080 

3 3556 4 2990 

1 4760 1 2880 

3 2928 5 745 

aioe 1 4865 1 2140 
1 1400 1 635 

ae 1 1260 rs 630 
ay 1 1710 1 750 
1 4960 1 3895 

1 1885 2 2095 

1 4965 l $135 

1 1800 

1 880 

1 $190 

evita ; hana 2 601 


*—Nos. 2 and 8 off production; Nos. 2,~5, 6, 7 and 8 all “‘dead’’ following day and preparations being 


made ,t° ad o> ‘them “fon air. 
gitating. 
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was being agitated to make it flow 730 
barrels daily. The Humphreys-Boyd 
No. 2 Manning was making 915 barrels 
when agitated. 

A week ea:lier, on July 15, a total of 
71 wells had produced marketed produc- 
tion of approximately 166,000 barrels. 
Actually, the field had made around 
180,000 barrels daily at the earliest of 
the two dates mentioned, but the ex- 
cess over and above the quantity men- 
tioned as marketed production had been 
utilized in the field as fuel or, in a few 
cases, it represented potential produc- 
tion of wells that were exploited for 
part of the day only. 


Flush Averages Dropping Off 


Assuming that the average flush pro- 
duction of the next 45 completions at 
Wortham will be 2000 barrels per well, 
this would provide only 90,000 barrels 
of the new oil in the next 10 days. 

Along with the downward drop of 
flush capabilities of new we'ls must be 
considered also the constantly lowering 
per well ave'age of older como»letions. 
Some of the additional comoletions will 
make initial production, perhaps, of as 
high as 4000 barrels, but others will fall 
far shot even, of 1500 barrels daily. 

The character of the field distribution 
completions, and whether the la~ger or 
the smaller are bunched, will 
govern the rise of production averages 


wells 


to the top level of the next “jag” in the 
production curve. 

The installation of “windjammers” in 
five wells on the Simmons property of 
the Humphreys-Boyd Oil Co. will have 
the effect of bringing back again a part 
of the production that was temporarily 
lost from the daily average column 
when Nos. 2, 5, 6, 7 and 8 stopped flow- 
ing. When these wells went “dead” the 
production of the property dropped be- 
low 4000 barrels daily. 

Installation of “windjammers,” for the 
purpose of flowing them with com- 
pressed air, should bring the wells back 
to average production daily per well of 
about 1C00 barrels; provided the results 
obtained at Wortham compare with the 
success of similar installations on about 
40 of the wells in the Powell field. 

An accompanying per well average 
production table shows the effect of the 
loss of pressure in the producing sand at 
Wortham as of the respective dates 
mentioned. 


Details of Encroachment 


It is impossible in that table to show 
the individual wells that 
now require “agitation” to make them 
flow; also it is impossible to show in 
this table the degree of salt water en- 
croachment that is responsible for b.s. 
being produced with the oil from other 
wells. 


condi 1On of 





production figures. These 
total daily field production 
day average of 828 


Jan. 25 
against 

well per 
about 
artificial means. 


SO can be completed within a week. 


considered the more probable. 





Wortham’s High Mark Passed 


HOUSTON, Jan. 26.—The impossibility of Wortham’s ever setting ? 
new mark of peak production became definitely apparent after analysis of 
show 
of 107,690 
barrels. 
: dozen swabbing wells, two or three punipers and 16 that were off 
production in the transition stage from flowing to being brought back by 


Fifty drilling wells were at or below casing points ns of that date. These 
There will then remain approximately 
100 wells to complete before the field is finally drilled up. 

Tt is now forecast that roughly 275 wells will be making total field pro- 
duction of between 75,000 and 1C0,000 barrels Feb. 20. 


130 wells completed 
This was a_ per 
calculation were 


producing 
barrels. 
Included in this 


The lower figure js 








Cosden at Big Lake 


FORT WORTH, Jan. 22—J. S. Cos- 
den has the derrick up for his first test 
on a block of 16 sections in Crockett 
county, south of the Big Lake field. The 
test is in the northwest corner of the 
northeast-northwest of Sec. 34, block 12, 
University of Texas lands. The contract 
calls for a 3000 foot test. A. G. Reed 
of Fort Worth will be in charge of the 
Big Lake operations for Cosden. 





BARTLESVILLE, OKLA., Jan. 24. 
-Pipe line figures of the Empire com- 
panies for the month of December, giv- 
ing crude oil deliveries and 
stocks, daily receipts 


receipts, 
also average of 
and deliveries, follow: 

Pipe line receipts, total 867,312.71 bar- 
rels; daily avers7e, 27,977.83 barrels. 
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Pipe line deliveries, total, 1,029,203.28 
barrels; daily average, 33,200.11 barrels. 
Stocks, Jan. 1, 1925, 2,°80,744.88 bar- 


rels. 


Takes Over Cracking Process 


CHICAGO, Jan. 26.—Graver Corp., 
East Chicago, Ind., has taken over the 
manufactur® and sale of the Jenkins 
cracking process, according to informa- 
tion received through Graver headquar- 
ters today. The Jenkins Petroleum 
Process Co. has undergone no change 
whatever. Will C. Black, T. Shelby 
Black, A. G. Maguire and U. S. Jen- 
kins remain in charge holding all rights. 
Headquarters of the process company 
remain 208 So. La Salle St., Chicago, 
but construction and sale of refining 
units will be done from East Chicago. 








Cattell Superintendent 
of Bureau Station 


Staff Special 


BARTLESVILLE, Jan. 24.—Offi- 
cial announcement has been made that 
R. A. Cattell has been appointed super- 
intendent of the Bartlesville station of 
the U. S. Bureau of Mines here effective 
Jan. 10. Mr. Cattell has been serving 
as acting superintendent since the res- 
ignation of M. J. Kirwan two months 
ago. Before that, he had been assist- 
ant superintendent, having been appoint- 
ed to that position in August, 1924, fol- 
lowing resignation of T. E. Swigart, 
who was succeeded by Mr. Kirwan. 


Mr. Cattell, who was born in New 
Sharon, Iowa, is a graduate of the col- 
lege of engineering of the University of 
California. His first work afte- leav- 
ing the university and before entering 
petroleum engineering, was on irriga- 
tion pro‘ects in California, and mining 
pro‘ects in Alaska. His first work in 
petroleum enginee-ing was in the Sun- 
set-M‘dway oil fields of California. In 
1917 he entered the service of the U 
S. Bureau of Mines. 


His Bureau sevice was interrupted 
hv the war, as he entered the Army in 
1918, and spent one vear in France with 
the A. E. F.. in railroad engineering 
After the armistice. he went to Eng- 
land and was emploved by S. Pearson 
& Son. who were acting as petroleum 
development mannegers for the British 
Ministry of Munitions of War. His 
work in England was in connection with 
the drilling of wells ‘n the British Isles 
one of which, the Hardstoft well. was 
the first well to produce oil in England. 


In July, 1919, Mr. Cattell went to Al 
geria. as eneineer and chief of con- 
struction denartment for the Societe d’ 
Ftudes, de Recherches et d’Exnloitation 
des Petroles en Algerie. a French firm 
for which S. Pearson & Son were tech- 
nical directors. The work in Algeria 
was in connection with the drilling of 
a number of wells, with American cable 
tools and rotary equipment. to test 
structures in Algeria, between the Sa- 
bara Desert and the Mediterranean 
Sea. 


In Nov., 1920, he returned to the 
United States, and re-entered the service 
of the Bureau of Mines. In collabora- 
tion with H. W. Bell he wrote a report 
on the Monroe gas field, Louisana. In 
May, 1921. he was placed in charge of 
the field office of the Bureau at Shreve 
port. 


In October, 1921, he was transferred 
to the Bartlesville station, to take charge 
of the natural gas work. While on that 
duty, he made a comprehensive study 
of leakage from natural gas pipe lines. 
He also wrote “Natural Gas Manual 
for Home,” or technical paper No. 325, 
which received wide distribution among 
eensumers of natural gas. 


“ce 
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Routt Co. Pool to Enter Producing 
Column when Trackage is Laid 


DENVER, Jan. 24. 
By Special Correspondent 
HIPMENTS of oil from another 
S Colorado pool will start as soon as 
a railroad spur, loading racks, and 
other facilities can be constructed. The 
Texas Co. opened up its Adair No. 1 on 
7-6-86, Tow Creek dome, in Routt coun- 
ty, northwestern Colorado, this week 
for a test. The hole, when swabbed, 
filled up at the rate of 10 barrels an 
hour and continued at that rate until the 
two 500-barrel tanks were full. The 
showing was so satisfactory that it was 
decided to shut in the well again until 
the spur from the Denver & Salt Lake 
rail-oad and the loading racks can be 
built when the well will be given a pro- 
longed test. The railroad line passes 
within less than a mile of the well. The 
oil will be shivped to the companv’s re- 
finery at Casper. The crude tests 42 
Be. 


The production in the Adair well is 
coming from the shale at 2360 feet and 
several hundred feet above the Frontier 
sand. It is imposs‘ble to tell what these 
shale wells witi do but most of Colo- 
rado’s production in the past has come 
from the shale and some of these wells 
in the Florence field have produced as 
high as 1,250,000 barrels on the pump 
over a period of more than 35 years. 
The ‘Texas Co. is moving in another rig 
and either the discovery or the new well 
will be drilled on down to the Frontier 
and Dakota horizons for a test of the 
original objectives. The discovery was 
drilled by the Texas Co. under a dry 
hole agreement with the Midwest Refin- 
ing Co. and the T. S. Hogan interests. 
Active drilling by the three companies 
is expected this spring as the showing 
in the discovery is accepted as proving 
the lower sands. 

The Meyer No. 1 well of the Texas- 
Transcontinental companies on 9-5-9], 
Moffat dome, northwestern Colorado, 
located 2000 feet south of the discovery, 
stopped drilling at 4054 feet with the 
hole 20 feet in the Dakota sand. A 
slight showing of water at the bottom 
resulted in the decision not to go any 
deeper at this time. A packer will be 
inserted and the well put on the pump. 
Its failure to come up to the discovery 
well in production was a disappointment 
as both are on the same contour and 
both show the same quantity of satu- 
rated sand only the sand in the Meyer 
well is much tighter. \ test showed 
that the well will flow 130 barrels na- 
tural. It was then given a swabbing 
test which indicates that on the pump 
it will make between 500 and 550 bar- 
rels a day. 

Will Test Lakota Sand 

The Weyand No. 1, of the Texas- 
Transcontinental companies, 3500 feet 
Moffat dome discovery, 
which found water in the top of the Da- 
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north of the 


‘of the Winona Oil Co. 


kota sand last fall, is to be drilled down 
to the Lakota as a test of that horizon 
at once. 

The Roland Oil Co. is expecting the 
arrival of 57-inch casing tor its deep 
well on 34-2-69, Longmont dome, Boul- 
der county, which is bottomed at 6260 
feet. There is 2000 feet of open hole at 
the bottom and as the formations were 
caving and the indications are so favor- 
able it was decided to case the hole to 
the bottom. The casing was made to 
order in Pittsburg and is seamless. It 
is claimed that this will be the longest 





Burdette Blue 


Burdette Blue Heads 
Lessees Ass’n 


Staff Special 

TULSA, Jan. 24.—At the annual meet- 
ing here Jan. 20 of the Osage Oil & 
Gas Lessees Association, in the rooms 
of its affiliated organization, the Mid- 
Continent Oil & Gas Association, Bur- 
dette Blue, of Bartlesville, vice-presi- 
dent of the Ind‘an Territory Illuminat- 
ing Oil Co., was elected president. He 
succeeds the late Frank Breene. 


Other officers elected included R. F. 
MacArthur, general manager Barnsdall 
Oil Co., vice-president; Wallace C. 
Franklin, vice-president, Tidal Oil Co., 
treasurer, and Harry H. Smith, 
tary. The two last 
elected. 


secre- 


named were re- 


The executive committeé of the past 
year was re-elected, except for two ad- 
ditions, Walter Fleming, of the Mid- 
Kansas Oil & Gas Co., and G. D. Alman, 
The latter was 
elected to fill the place on the committee 
left vacant by the death of Mr. Breene. 


string of pipe of that size ever put into a 
well. A Wertzberger derrick is being 
used and it will be required to lift 70 
tons. The hole is bottomed in the Da- 
kota formation and is believed to be only 
a short distance off the sand. 


The Union Oil Co. of California is 
making an attempt to move a small drill- 
ing rig onto the Thornburg dome in 
southern Moffat county to hold its lease, 
title to which is in dispute with the Mar- 
land Oil Co. But deep snows and cold 
weather are working on the Marland 
side. Marland has a test down 1700 feet 
which is 300 feet off the sand and which 
had good showings almost all the way 
down from the top when it shut down 
several months ago. Marland also has 
320 acres adjoining the lease upon which 
the Union is drilling the pioneer well 
in the Douglas Late dome in Larimer 
county. A settlement prohably will mean 
the early completion of both wells. 


North Casper Making Water 


The North Casper Creek test of the 
Midwest Refining Co. on 36-37-82, north- 
west of Casper, Wyoming, which was 
showing for a producer. has developed 
water at 3281 feet and is flowing 5000 
harrels a dar It <] y* v¢ r the top 
at 3205 feet in the Embar, about 10 per 
cent of the fluid being water. At 3225 
feet, it topped another sand and flowed 
30 barrels the first hour and made 150 
barrels first 24 hours and 100 barrels of 
oil and 400 barrels of water the second 
24 hours. It was then deepened to 3281 
feet when the water increased as stated. 


Midwest Refinine Co. No. 33X, on 
35-40-79, Salt Creek. the third of the 
three tests to the Lakota horizon. was 
deepened 6 feet the past week making 
total depth of 46 feet in the Lakota 
sand. Flow increased f-om 2400 to 
3700 barrels. The gas is still flowing 
at the rate of 10,000,000 cubic feet a day. 
The well is not yet in the lower bench 
of the sand which produced 6000 bar- 
rels fi st dav in No. 34X two miles to the 
north and it is confidently expected that 
before it is completed it will be flowing 
10,000 to 12,000 barrels. 


Mack Oil Co. has cut another sand in 
the upper Wall Creek at 2740 feet on 
the Sheldon dome which is making 3,000- 
000 cubic feet of gas. The first sand is 
producing about half that quantity. The 
second Wall Creek is expected at 2800 
feet. Prospects are good for opening a 
new pool as this is the third test put 
down on the structure. The first proved 
that the sands were saturated and the 
second disclosed the trend of the struc- 
ture. The third is located higher on the 
dome. The structure is in Fremont 
county, Wyoming, and the Wall Creek 
series is broken up into 7 sands. 


Deep Test in New Mexico 
The Arkansas Fuel Oil Co., controlled 


by the same interests that dominate 
the Transcontinental Oil Co., is moving 
equipment to the Wagon Mound dome, 
My a countv. New Mexico, for a deep 
test to the Pennsylvanian sands. Loca- 
tion is on NE% of 11-19N-21E 
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Radio Program will 
Concern only Oil 


OKMULGEE, OKLA., Jan. 24.—A 
radio program devoted exclusively to 
the oil business and said to be the first 
radio oil program ever broadcast will 
be broadcast from Station KFRU, at 
Bristow, Okla., on the night of Monday, 
Feb. 2. between the hours of 8 and 10 
o'clock, under the auspices of the Ox- 


mulgee District Oil and Gas Associa- 
tion of Okmulgee, Ok!ahoma. 

The radio station at Bristow has re- 
cently opened and is one of the best 
and most powerful stations in the U. 
S. It has 500 watts capacity and its 


wave length is 381 meters. The pro- 
gram to be broadcast will consist of two 
or three brief talks by well known men 
in the oil business. and the balance of 
the program will be devoted to songs 
and music relating to the oil business. 


Gulf Coastal Texas Completions, Week Ended January 24 
















































Mutual Oil Co....... 


Company 

Roxana Petroleum... 
J.L. Art et al....... 
Sam Kruger et al 
Texhoma Oil & Refg 


Magnolia Petroleum. . 


Riner & Bailey...... 
Roy I. Carter et al... 


Gulf Production. .... 
Burns & Maxson.... 


Verne M. Clopton 
Petroleum Producers. 
Petroleum Producers. 


Ray & Featherstone.. 
Fisher & Gilliland. ... 
Murchison & Fain, 


Shamrock Oil Co. . 


Simms Oil Co. . 
Simms Oil Co. . ; 
Peters Oils, Inc...... 


Monroe Prod. Co.. 


Corts & Riley... 
40 


Humble Oil & Refining Co...... 
ery Cpersen 6.....00.0% 


Magnolia Petroleum...... 
seats 40 Rio Bravo........... 


Harry Jaffe et al.......... 
Perkins & Cullum......... 


Eagle Creek Oil Co... ..... 
W. E. Norton et al......... 


Consolidated Oil Co...... 
Consolidated Oil Co....... 
Shaw & Rathke........... 


Gheney et al....... 


Company Lease—Well 
Republic Production Co......... Dolbear 95......... 
Houston Production Co. ........ Barngrover 12.. 

Gulf Production Co............. Morris Phillips 8: 
Gulf Production Co............. 2 err 


.Simms-Smith 47... 


Wichita County 
Well No. Lease 


eee 
erro 1 Terhune..... 
soe 10 Kemp & Allen. 


-1  Jackson...... eee 


Hawkins & Hester.........2 Watkins............. 
Parker Bros. et al.......... oS eer eee 
Magnolia Petroleum........6 Burnett Sec. 2....... 


Wichtex Oil Co............ ee 
Granite Oil & Gas.......... 7 Fisher. sits axataaiats 
John O'Neil et al. ......... 1 Woodward.......... 


Archer County—North 


inmate 4 L.F. Wilson-A....... 
ee: 4 3  Witte-B... 6600s 


Archer County—South 
cs ae ee ee eee 
1 . W. Kunkle.. 
1 C ox, 

1 Andrews. 
1 


a agit L. - 
ae, 3 EA Hausier........ 


= A. Hausler.. 
24 L. Davis- A. 


J. F. Rogers 


Marland Oil Co.........7 Harmel-B.......... 
Sheets et al... ..1 Allbright.... ; 
Harris et al. ..... i a. a ere 
Mutual Oil Co. and 

J. A. Gardner ee 
Swastika Oil Synd. . ee ce ree 
Shamroce Oil Co. . 5 Richardson-B....... 


/19 Goldsmith........... 


Young County— North 


.-1 J. D. Carpenter...... 
..@ J.D. Carpenter...... 
eee a Sea 


GENERAL RANGER TERRITORY 


Young County 


ee, oS 
¢ A PRON 5 0 a's. siate a 


Stephens County 
[os 


e028 =WDOMIAR... 660 ce ceca. 


.1 Waggoner Bros...... is 
12 Burnett Ranch....... 


Field Depth Prod. 
sabi Hull 5 Ses oleracea gg OME 61g ata o/b ahora 

| er re ery: I oc rides cao 75 

Se er os a fe Aband 
; ee » ac ne RRR > Se 
sana eo. Se: | aan eerennes ” 
aces ee ee ee 











Ditties of the oil fields will have a large 
place in the singing scores and there 
will be a lazy bench trio and a boarding 
house quartette. The program will be 
a novel one and the brief addresses and 
music will be of interest to oil men gen- 
erally throughout the U. S. who are 
radio fans. 


TULSA, Jan. 22.—Francis John, as- 
sistant purchasing agent, Pure Oil Co., 
who has been absent from his post of 
duty for several weeks as a result of 
injuries received in an automobile acci- 
dent has recovered sufficiently to enable 
him to put in part of his time at the 
office. 


Completions in North Louisiana and Arkansas Week Ended January 22 


LOUISIANA Compeny Well Location Depth Yield 
Cotton Valley—Webster Parish ies ig er ora in. Saar oes 3-16-15 2291 50 
. xu 7 SNe erner Sawmi o. A-1 26-15-17 2312 150 
Company Well Location Depth Yield Galt Rel: Co. ok. L. Daas Sawmill Co.No. 
Se Qo) SS ere Porter aoe = Ne. 323.52 31-23-9 2735 30m gas 6-16-16 2258 30 
Humble 0. & R. Co..... Davis No. 2............. 24-21-10 2518 mee NE rene ee ec 
Humble 0. & R. Co..... Davis No.3............. 13-21-10 2520 42 Nevada County 
Mo ett & Murphy......Coyle No. 2............. 28-21-10 2579 225 Smitherman & McDonaldMcKinney No. 8......... 10-14-21 1204 400 
eT 6 eae = Bodcaw No. 11........... 13-21-10 2513 60 TEXAS 
a J reer es Rodeaw No. 14. ....27-21-10 2558 3 m gas 
Palmer Corp........... AGOOR INO. D5 cca co ce sae 28-21-10 2570 8m gas Waskom—Harrison County 
Braswell et al... ....... O’Brannion No. 1..... E. M. Jenkins 
Monroe District 1938 3m gas 
Southe n Carbon Co....Fee No. 4%..........000. 1-19-5E 2193 614 m gas ES. OIG. 6. enced ivkman NO.'S. oss cs E. “Pollock 
‘ 945 7 m gas 
ARKANSAS Thomason et al......... Pe oe rr J.J. Blair 
Smackover 1944 15 m gas 
Arkansas Drill. Co......J3. D. Reynolds No. A-1...24-15-17 2316 50 Bethany District—Panola County 
exas Company........J. D. Reynolds No. 2..... 23-15-17 2290 20 Rakew etal. cos sccassce Tiller No. 2..E. F. Mitcheson HRS 988 4m gas 
Texas Company........ Ward No. 1. .... 23-15-17 2298 = Industrial Oil Co....... Tiller No. 2..E. F. Mitcheson HRS 1975 4m gas 
Texas Company. BS ete 23-15-17 2289 J.C. McCormick. ......Cadenhead No. 1..J. Shandoin HRS 1940 10 m gas 
Federal Petr. Co.... REMUS NDS Weg eco dees sac 8-16-16 3075 s.w. ieak Magnolia Petro. Co..... Steele No. 9..B. C. Jordan HRS 1943 4m gas 


Completions North-Central and West Texas Week Ending January 24 


WICHITA FALLS DISTRICT 





| Company Well No. Lease Depth Production 
:. “ es - psi a/aais 44 comer har ats atte 1745 80 
uckeye Development...... 8 NRORN ois sa ahare.ccuial vere 3200 Mm. gas 
— iceetee Schimmel & Co..........5. B FO ck enw ceecer 3150 Aband. 
"* 480 6 Eastland County 
... 1640 120 Westheimer Oil Co.........8 Hamilton.............. 1450 20 
.. 1850 Aband. Dorothy Oil Co........  .. |. Se ere ry 3500 Aband. 
no Pr EAST CENTRAL TEXAS 
.. 1595 60 Hopkins County 
— -_*” Hylf Prod. Co............. eS SS errr 3400 Aband. 
. . 1920 Aband Wortham 
.. 850 5 Atlantic Oil Prod. Co...... ORM saree: se) «0 e515 6's%e 3020 900 
. . 2000 Aband. Barley & Meadows........1 temp. aband. 
.1700 Aband. Barley & Meadows 3000 
. .1820 100 eee Aband. 
Bova CO.|....0aces scien ith- in Oe 
choke 
- 1650 Aband. Boyd Oil Co.......... ...8 Simmons.............. 2975 2400 
1665 Aband. Carter & Lytet............ 2 eee 3020 1000 
Eastland Oi) Co........... "Seen 2480 Aband. 
1295 160 Godley Oi CO .e..6.0 02 cece Dy ORRIN 6 aii cic 8010 2250 
"1518 Abend. Hudson & Prince..........1  Prince-Reed............ 610 Aband. 
"1180 Aband. ees ee eee 3008 3800 
"1530 Khana. ote pagbes LGiaters wba sueee eae A Ee eee 3005 1800 
"1600 Aband. Mrs. J PRGBNES: . 5c csc 0s D> PRMAOOR oie so oc de'ccwe 2987 3000 
"1140 300 Kirby Pe whe ry ee a ore 2755 temp. aband. 
“1130 200 Magnolia Petroleum.. PE ane sis cic a acie at 8022 1200 
"1095 20 eS > ie nr 3032 Aband. 
1080 100 Patterson Lake Oil ee 1 ME 6.55 Si chunratne pire 3082 Aband. 
"1150 800 Republic Production. ...... DONG in oitas:e 2 oce.s oi siart 3007 3180 
"1140 140 DIMMOMINICO, occ ecce sre SB “GAME. 50k cece cecns 3022 2500 
1470 Aband. Sembee Gt CO... . cic coe eo OS ee 3010 4150 
ia Brmms CH Co. 6. ck cee as ae OS 3010 1200 
_. 1290 250 Simms iON Co, 2... 6200.60.60 5 Manning Aband. 
"1540 Aband. SION OO. 3.5.5 siarscceas cs 7 Simmons 1000 
1390 30 na ee 1 Simmons-A 2150 
‘ oh Oe are 1 Manning.... 400 
1975 10 SET Oe Ce: ae er RSA ens 4000 
"1090 100 EIS MOWING. ic 0 vic vain s «5% © (MCCerkle... 26 2.00..00- 1550 Aband 
"1300 100 Humble Oil & Refg......... OAR reer cr 3205 Aband. 
..1840 150 Humble Oil & Refg. ee |. ee a 8022 275 
Atlantic Oil Prod.......... 2 Hinckliff : ...- 8010 4500 
Seiamas CUO... i o:5kiave vais as eS OS eee eee 3020 4500 
..1035 (dd) 290 RMON. 5. 6 ic 8.5:0:0 wins to 1 Patterson . . 2998 1000 
. .1030 : 100 Republic Production. ...... 1 Oe EOC OEE 3000 4900 
.. 740 Aband. SS UG eens My VRE 55-5 onan; «ame ee $005 2500 
Humble Oil & Refg........ S PaNeyeD. 2. csccscine 2995 2500 
Gulf Production Co........ 2 N.H. Lindley..........2985 2000 
Gulf Production Co........ @ H. F. Ferguson......... 3025 Aband. 
8000 Aband. Gulf Pzoduction Co........ 3 H. F. Ferguson. 3070 Aband. 
"3015 Aband. Gulf Production Co. 4 H i Ferguson.........1220 temp. aband. 
Gulf Production Co........ 2 T.L.Simmons......... 2390 temp. aband. 
Gulf Production Co........ ; 2. weee.......... 3015 2 
. 4000 Aband. Gulf Production Co........ 2 We D. WHEOR. ic cccsce 3020 1500 
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By Special Correspondent 
SHREVEPORT, Jan. 23. 

S calculated from current produc- 
A tion averages, Louisiana and Ar- 
kansas oil producers have had 
around $29.000 per day added to their in- 


comes by advances in crude values which 


have occurred this week. The Louisiana 
Oil Refining Corp. started the ball to 
rolling in this territory by an increase of 
from 10 to 20 cents per barrel on Smack- 
over light oils announced on Monday 
of this week, January 19. Thereafter, 
advances were made over the whole dis- 
trict. 

The Louis‘ana Oil Refining Corp. has 
posted an advance of 25 cents per har- 
rel on Stephens, Arkansas, crude, where 
the Standard Oil Co. is not active: and 
the Gt:lf Refining Co. has poste] a price 
of $1.00 per barrel on Calion (East EI 
Dorado) crude. 


With the exception of the highest 
grade of Gaddo light oil, the once des- 
pised Bellevue heavy oil, now used in 
the manufacture of lubricating oils and 
priced at $1.50 per barrel, is the most 
valuable oil produced in this territorv. 
Smackover heavy oil is now worth $1 00 
per barrel: and the lighter gravities pro- 
duced in the western part of the Smack- 
over District range from $1.1C to $1.30 
per barrel. Thus, at last, Smackover 
light oil is on a par with Homer, Haynes- 
ville. and El Dorado crudes. 


The recent improvement in the market 
situation has already caused an increase 
in drilling activity at Smackover and 
Cotton Valley, the only two fields of 
conseauence in this territory not vet 
fully developed. The Gulf Refining Co. 
is notably active around Louann (Smack- 
over): and the Crusader. Ohio, and 
Humble companies are running a number 
of rigs at Cotton Valley. 


The Cumberland Petroleum Co. has 
just completed a 200-barrel flowing well 
on the Revnolds land in the S% SEY 
NW% of 23-15-17, near Louann, in the 
Smackover light oil area. Flowing wells 
are becoming scarce at Smackover. Re- 
cent completions in the Cotton Valley 
Field have been of no importance. How- 
ever, drilling now being done by the 
Humble company in Secs. 26 and 34 
may go far toward indicating the fer- 
tility of the southern flank of the struc- 
ture. 


The Louisiana Oil Refining Corp. is 
expected to set the final string of casing 
within a day or two in its Armor well, 
being drilled in 21-23-9, on what is gen- 
erally believed to he the northeastern 
slope of the Shongaloo structure. Those 
who have followed the progress of de- 
velopment in Webster Parish believe that 
this test will go far toward proving 
whether or not the Shongaloo structure, 
believed to be very similar in character 
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Drilling Increase Follows Price 
Advances in Louisiana 


to the nearby Cotton Valley structure, 
may also produce oil from its lower 
slopes. The company reports that a 
strong showing of gas was encountered 
in a thin stratum of sand logged at a 
total depth of 2170 feet. Other wells 
drilled in this vicinity during the last 
two or three years yielded similar show- 
ings of gas at about this same depth. 


Jim Evans and others, of Shreve- 
port, are preparing to set a string of 
six-inch casing to test a showing of gas 
logged at a total depth of 2593 feet in 


their Taylor wildcat, located in section 
5-19-5, near Sugar Creek, in Claiborne 
Parish. 


The Humble Oil & Refining Co. has 
abandoned its Fincher wildcat. in 6-15-22, 
of the southwest corner of Nevada Coun- 
ty, Arkansas. However, another well 
has been started on the same block, be- 
ing located on the Pitts property, in 
8-15-22, about two miles southeast of 
the first well. 

J. K. Wadley, of Texarkana, who pio- 
neered in the development of the oil and 
gas resources of Webster Parish. has 
completed a gasser making 30 million 
cubic feet per day on his Porter-Wadley 
Lumber Co. Jease in the northwest 
corner of 31-23-9, Shongaloo Field. It 
was finished in six feet of sand at a total 
depth of 2735 feet. 


Oklahoma Safety Rules Become 
Effective on April | 


TULSA, Jan. 24 
FTER having considered  testi- 
A mony taken at a hearing in Ok- 
lahoma City, Dec. 16. as a result 
of which a number of charges were 
made in them, the final dra‘t of safety 
regulations to govern the oi! industry 
has been received from Claude E. Con- 
nall:,, state commissioner of tabor. to- 
gether with the announcement that the 
rules will go into effect as of April 1 
next. 


These regulations, first submitted to 
the industry last summer. originally 
numbered about 118 but at the first 
hearing. the oil industry was able to con- 
vince the commissioner that about half 
of them were unnecessa~y and placed 
an undue financial burden upon the in- 
dustry. Subsequently, a revised set of 
rules was issued, and another hearing 
was granted the industry, to show cause 
why the rules should not become final 
and in effect. After this hearing, the 
commissioner announced that he would 
make his final decision as soon as he 
had considered the recommendations 
then made. 

The chief victory won by the oil opera- 
tors and gasoline plant men, as a result 
of the last meeting, is that they suc- 
ceeded in their endeavor to prevent the 
rules being made retroactive. In cases 
where existing safety installations do not 
conform to the regulations, the latest 
code states that the commissioner of 
labor, or his representative, will inspect 
them to assist in making them suitable at 
little expense. The point was stressed 
at the meeting that to make the orders 
reroactive and enforce the changing of 
all existing installations so as to con- 
form to the new regulations would be 
not only very expensive, but would be 
impossible in some cases where space 
would not permit. 

Another case in which the oil opera- 
tors won their point was in part 2 of 
the regulations, which originally were 
written to apply to “casing-head gasoline 


manufacturing plants, refineries, and pro- 
ducing operations.” Under the revision 
which is now final, this section applies 
only to gasoline plants. It covers fly- 
wheel guards, belt guards, fly wheel pits 
and belt pits. and imposes regulations 
which, if applied to the producing end 
of the business. would have necessitated 
entirely new methods in the construc- 
tion of engine-houses and powers. The 
rest of this section applies almost ex- 
clusively to gasoline plants, and there- 
fore was not objectionable to the pro- 


ducers. 

In the code of regulations finally 
adopted, there are 57 rules, or orders, 
of which from 40 to 57, inclusive, apply 
to drilling operations. A number of these 
orders have several subdivisions which 
in themselves amount to separate rules, 
so that actually there are 36 things that 
must be done in drilling a well. if the 
operator is to comply with the safety 
regulations. 

Gasoline plants must observe safety 
rules laid down in 18 orders. divided in 
numerous subdivisions. while 21 orders 
apply to the erection of steel tanks and 
scaffolding. Inasmuch as most steel 
tanks are built by the tank companies 
or contractors, the safety regulations 
which apply to them are not of particular 
interest to oil men, unless compliance 
with them results in increasing the cost 
of tankage. 

The rules are being published in a 
bulletin of the Mid-Continent Oil & Gas 
Association and will be distributed to the 
membership of that organization. 





Eastland Wildcat Showing 


FORT WORTH, Jan. 24.—The East- 
land county wildcat, Adams and Riley 
No. 1 McClelland, near the Moran shal- 
low field, is running over the top, from 
the 3500-foot lime, but has not yet been 
completed. Oil was standing within 
a few hundred feet of the top of the 
hole last week, this gradually increas- 
ing. 
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Safety Council Elects Officers; 
Plans for 1925 Adopted 


TULSA, Jan. 26 

T a meeting of the Petroleum 

Safety Council of the Mid-Con- 

tinent Oil & Gas Assoc., offi- 

cers were elected for the coming year, 

and plans to extend the council’s ac- 

tivities adopted. These plans were 

placed before the council together with 

a budget for the ensuing year, by Henry 

W. Boggess, of the Sinclair Consoli- 

dated Oil Corp., who was elected chair- 
man. 

Other officers elected were: R. 5. 
Haseltine, Guiberson Corp., Dallas, vice- 
chairman; J. S. Gibson, Prairie Pipe 
Line Co., Independence, director for 
Kansas; Ray E. Miller, Marland Re- 
fining Co., Ponca City, director for 
Oklahoma: M. G. Caldwell, Atlantic 
Oil Producing Co., Dallas, director for 


Texas: C. W. Robinson, Independent 
operator, Shreveport, director for 
Louisiana: T. D. Golden, Lion Oil & 
Refining Co.. El Dorado, director jor 


Arkansas. Clay Briggs, chief engineer, 
Empire Companies, Bartlesville, and 
Carl Barker, Roxana Petroleum Corp., 
St. Louis, were elected directors at 
laree. Harry H. Smith, secretary of the 
Mid-Continent Oil & Gas Assoc., was 
re-elected treasurer, and R. E. Kerfoot, 
assistant secretary, was re-elected sec- 
retary of the council. 

The council plans to employ a safety 
engineer to take active charge of its 
work, and is now casting about for a 
suitable man for the position. When 
he has been employed, work will start 
on increasing the membership in the 
council, through which it is hoped to 
have as members companies reporting 
at least 60,000 employes this year. 
Last year, about 100 companies, renre- 
senting 37,000 employes, participated in 


the safety work. For 1925, it 1s 
planned to raise the dues to 60 cents per 
employe, as compared with 40 cents 


last year. This will give an indicated 
income of $36,000, and will enable the 
council to do its work without having 
to receive additional donations, as was 
the case last year. 

For a company employing, say, 109 
men, the fee for joining the safety 
movement for the year would be $60.00. 
This company’s annual payroll would 
average $130,000. The average rate cf 
compensation insurance runs about $2.10 
per $100 of payroll, it is said,which would 
mean $2,730 per year. Through education 
of the employes in safety, the compensa- 
tion insurance rate can be reduced, and 
the number of accidents cut down ma- 
terially. If the safety work in this in- 
stance should reduce the cost of com- 
pensation insurance 2% per cent, it 
would have paid for itself, while a much 
larger saving would have been effected 
from reduction of accidents and conse- 
quent loss of time. 

The work of the safety council dur- 


ing 1925 will be more closely coordi 
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nated with the Mid-Continent Oil & 
Gas Assoc. than formerly, and its head- 
quarters will be maintained in the as- 
sociation offices. Details of the plans 
for operation during the year, which 
were adopted without change by both 
the association and the council, were 
published in the Dec. 17, 1924 issue of 
National Petroleum News. 





Henry W. Boggess 


* ea * 


California Stocks Up 
Million Barrels 


HOUSTON, Jan. 24.—Total stocks 
of crude and all products in Pacific coast 
territory increased 1,076,745 barrels in 
December to a total Jan. 1 of 125,021,- 
964 barrels. 

Statistics issued by Norval White of 
San Francisco office of American Petro- 
leum Institute show accumulation of 
1,426,419 barrels of heavier than 20 grav- 
ity crude, which makes stocks of this 
grade total 57,254,796 barrels. 

Refinable crude of higher than 20 
gravity was drawn upon 371,643 barrels 
leaving stocks of 40.574,578 barrels. Gas- 
line stocks increased 326,888 barrels to 


total of 10957,487 barrels. Nantha dis- 
tillate stocks decreased 1.061,654 barrels 
to 9,396,613 barrels. All other stocks 
increased 756,735 barrels to 6,838,490 


barrels. 

Daily average field production of crude 
in’ December totalled 606.294 barrels. 
Production for the vear 1924 totalled 
230,063,117 barrels. This was a decrease 
of 33,665,778 barrels under 1923 produc- 
tion. 

In 1923 Santa Fe Springs, Long Beach 
and Huntington Beach produced 182,- 


947,278 barrels which was 69.4 per cent 
of the total California production. These 
fields produced in 1924 a total of 104,- 
055,177 or 45.2 per cent of the total. 


Move to Use Gas for 
Carbon Black 


FORT WORTH, Jan. 24—Owners 
of gas producing acreage in the Pan- 
handle this week started a new move- 
ment for permission to establish carbon 
black plants in the Panhandle gas 
fields, repo*ts from Amari!lo indicating 
that an active campaion is waved for 
permission from the Oil and Gas di- 
vision of the railroad comm’ssion. Ap- 
plications that have been made in the 
past have been re‘used. 

There is a vast cuantitv of gas al- 
ready developed in the Panhan“le which 
is without outlet. and which, even 
with outlet to the cities and towns with- 
in a radings of several hundred miles, 
would still be more than suf cient for 
the supnlv, domestic or commercial. It 
is to ~a'n some revenue from this gas, 
that the owners are seekine nermission 
to establish carbon black plants. 

The Panhandle gas contains from 
hol® to a little better than 1 per 
hel't1m = =content. a content which 
makes feasible commercial extraction, 
s'nce the costs of obtaining have been 
recently reduced considerahty in’ the 
Government helinm plant at Fort Worth 
Poscthilitw of private niants 
tohtiched in the Panhandle to extract the 


one 
cent 


he'ne es 


helivem, which world hove a market. with 
the increased dirigihle nrovram of the 
Navv it heine dieceucesed with the 
plans fer carbon black plants. if the 


The gov 
ernment helinm plant will have the gas 
from the Nocona field fo~ its sunply, as 
secon os funds for pine lines are made 
available. and this will furnish gas to 
the canacitv of the local plant for a pe- 
riod of vears. Conseanentlv, it is be- 
that the government world ap- 
prove of nrivately owned plants to ex- 
tract kel'um in other fields, and would 
not protest on the waste that is usually 
the obiection to carbon black plants 
in natural gas fields. 


Big Indian to Drill 
in Cook County 


commiccion oives nermiccion. 


lieved 


FORT WORTH. Tan. 23.—The Big 
Indian Oil & Deve'onment Co., whose 
wildcat in north Cook county attracted 
considerable attention 2 chert time ago 
from a showing at 3599 feet, will drill 
a second test near the No. 1. according 
to announcement made bv C. A. Dond- 
rick, president of the comnanv, on his 
return from the annual mee‘ing of the 
board of the Big Indian, held in Kan- 
sas Citv. The No. 2 will be put down 
with a rotarv. it was stated. 

The Big Indian No. 1 Davis is 
vet rated a commercial producer, but 
its showing has been sufficient to at- 
tract attention to this territory, which, 
roughly sneaking, is across Red River 
from the Carter county, Oklahoma field. 


not 
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Article 2 of Mr. Wagner’s Series On Texas 


Search For East Texas Fields Is Like 
Solving Cross-Word Puzzle 


FTER Wortham, what? 


That. te sely, is the question in the mind of the petro- 


leum industry. 


The answer, insofar as Central East Texas is concerned, 
involves the working out of the problem somewhat ;fter 
the fashion that a cross-word puzzle calls for solution. 


By Paul Wagner 
N.P.N. Staff Writer 


Words of the puzzle, when translated into the terms of 


petroleum exploration, spell oil fields. The time required 


for the working out of the problem will be greater. of course; 


financial hazard will replace mental expenditure. But mental 
satisfaction, as in the successful solution of the cross-word 
puzzle, will be replaced by something of more tang'ble worth. 

There is a question as to whether the solution wf the 


The piecing together of letters to fo-m the correct words “wildcatter’s” problem in Central East Texas will spell out 


of a puzzle does not promise a reward of greater value than 
Individual well data 
gathered as a result of the drilling of a number of “wildcat” 
tests, however, will bring about eventually the “discovery” 
of new oil fields in the Woodbine fault zone. 


the mental acrobatics involved. 


ject will be approached from the 

standpoint of new pools to be found 
and developed in an area embracing 
only the Woodbine sand belt of the 
Balcones fault zone. 


LT the discussion to follow, the sub- 


We will leave until another time the 
survey of districts elsewhere in Texas 
that may assume industrial and economic 
importance prior to the actual “dis- 
covery” of another Woodbine sand pool. 

An explanation to this effect is neces- 
sary because of the disposition on the 
part of the Texas indus‘ry to avoid de- 
velopment of pools of the tyre of Worth- 
am until more satisfactory economic con- 
ditions prevail. 


Once the “discovery” well has been 
completed in this type of field, the flush 
character of the oil calls for intensive 
operations. Thus, there arises the para- 
doxical situation of the oil companies 
attempting to control production and 
then drilling their heads off, so to speak, 
after the actual bringing in of a field. 

To whatever extent repression may be 
followed in the Central East Texas area, 
will depend the development of another 
field of the general type of Wortham, 
Powell and Mexia. The “discovery” of 
another such field may be only a few 
months in the future. Again, it may 
require a period extending into 1926 to 
produce such another pool. 


In the meantime, the Edwards lime- 
stone belt of the Balcones fault zone 
may produce another Luling or the 
Marathon fold region of the Edwards 
plateau might assume outstanding im- 
portance. 

When the Humphreys-Mexia Co.’s. 
“discovery” well at Mexia began flowing, 
November 19, 1920, it opened the first 
field in a division of Texas that pre- 
viously had not been credited with im- 
portant oil possibilities. 

Even then, its full significance was 
not realized. It was nearly a year after- 


January 28, 1925 


R-A-Z-E 
V-I-L-L-E, 


T-E 


* * + * * * * 


ward that the real campaign of Mexia 
development got under way. 


Coincident with the development stride 
reached by Mexia at its height, there 
came about a “wildcatting” play that 
extended northeasterly across Freestone 
and Navarro counties and southwesterly 
across Limestone county. 


The net results to come from “wild- 
catting” at that time were the “dis- 
covery” of the relatively smal! Currie 
pool, about two miles no-the st of 
Wortham; and later the completion of 
a well at Kosse, 35 miles southwest of 
Mexia, which produced a total of 48,000 
barrels of oil and then quit. 


Currie production reached a height of 
10,000 to 12000 barrels dai'y and is yet 
good for between 2000 and 3000 barrels 
of oil. Drilling in all directions from 
the “discovery” well at Kosse failed to 
develop additional production. 


The fact that these relatively indiffer- 
ent results are now history does not 
change the importance of what they 
brought about. The carrying forward of 
the development at Curie encouraged 
test operations farther afield, with the 
result that the “discoverv”’ well of 
Powell was completed in January, 1923. 


In the beginning of 1924, the smaller 
Richland field was developed to a daily 
average production mark of roundly 25.- 
000 barrels, at a point between the south 
end of Powell and the north end of the 
earlier Currie pool. 

Then came Wortham, in November, 


1924. 


Chain of Pools new Exist 


It is significant that a chain of nools 
now extends northeasterly from Mexia, 
on the south, to Powe'l, on the north, 
with non-productive gans of only two or 
three miles between them; except that 
in the case of Powell. its most south- 
westerly point of production is some 


G-R-O-E-S-B-FE-C-K first, or whether the next iield will be 
T- , or either. Then there is P-R-A-I-R-I-E- 
besides 


a score of other prospects—from 


southern Limestone county, in a northeasterly direction past 
productive fields, to northern Hopkins county. 


seven or eight miles beyond the farth- 
est northeast development at Richland. 

Who shall voice the impossibility of 
another pool, even though small in areal 
extent, being located later at a point 
between Richland and Powell? 


No-theasterly from Powell, across 
northern Navarro county, a small corner 
of Henderson county, and parts of Kauf- 
man, Van Zandt and Hunt counties, 
there still exists possibilities of pools of 
the general character of the previous- 
ly mentioned Woodbine sand fields. 


Prospecting Tedious Process 


The “shoestring” character of these 
pools, which vary from three to seven 
miles in length, makes prospecting for 
them a tedious process. Their maximum 
width, as shown bv the history of earlier 
fields, has been 4000 feet. At Worth- 
am the average width is not quite 2000 
teet. 


surface evidence of geological condi- 
tions, while important when considered 
in relation to sub-surface data, is fre- 
quently inconclusive in this general area. 
Thus, it came about that nearly a dozen 
failures were drilled at the time of the 
Mexia campaign in all directions f-om 
the present Wortham development. Had 
any one of several of these tests been 
drilled a quarter of a mile closer to the 
present productive limits of the Worth- 
am field that test would have broucht 
about the “discovery” of a field three 
or four years ago. 

The finding of the Austin chalk marker 
formation high in relation to its posi- 
tion in other test wells is an important 
check on underground s‘ructural condi- 
tions; and, other data taken into ac- 
count, the chalk levels provide accurate 
evidence of sub-surface conditions. 

Enouch “key points” available from 
non-productive tests, the position of a 
pool in the Woodbine sand belt can be 
marked “ut ‘r advance of the completion 
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of the “discovery” well. Such was the 
case at Wortham. 


This leads up to a phase of explora- 
tory work in the East Texas region that 
is of vital importance as regards future 
discoveries. Tests south of Mexia, in 
Limestone county, and northeast of 
Powell, in Navarro county, have been 
disappointing and they have tended to 
give a black cye to prospective develop- 
ment. 

In their order, these tests involve the 
Groesbeck area, south of Mexia, and 
the Bazette area, northeast of Powell. 
Less than a dozen non-productive tests 
were drilled in the Groesbeck area and 
even fewer in the Bazette territory. 


Who shall say, in the light of Worth- 
am’s rise to importance after having 
been virtually condemned, that enough 
drilling has been done to thoroughly 
prospect either of the two areas men- 
tioned? 


Groesbeck Now Being Watched 


As a matter of fact, Groesbeck 1s 
assuming certain importance at the 
present time. It cannot be said with 
certainly, however, that a field is on the 
point of “discovery”. 

The known fact is that the Pure Oil 
Co., drilling on the Webster tract, three 
and half miles due west of the town of 
Groesbeck, had a small show of oil and 
gas at 2980 feet and set casing at that 
level. Reports from the field are to the 
effect the Pure is not expected to finish 
this test until after the drilling up of the 
Wortham pool has been accomplished. 

Pure Oil’s test on the Webster, which 
may or may not prove a commercial oil 
well, is located across the William Jones 
survey to the east of the Texas Pacific 
Coal & Oil Co’s. No. 1 Browder, in 
the direction of the Pure Oil Co.'s earlier 
Brown well. Both were big gassers. 

The Browder well had 10 million cubic 
feet of gas at 3190 feet and the Brown 
had 4 million cubic feet at 2905 feet. 
An earlier test of the A. E. Humphreys 
interests, mapped as its No. 2 Tom 
Welch, tested salt water at 3324 feet 
but made 259 barrels of oil at 3873 feet. 
About 30 per cent of water accompanied 
the oil, which probably came from the 
underlving Trinity sand as against the 
Woodbine which is found productive 
at the 30004oot level throughout the 
general territory. 


No. 2 Welch logged the Austin chalk 
marker formation, which is carefully 
watched in tests drilling in the Wood- 
bine sand belt, from 2505 to 2910 feet. 
In general, the chalk was found in this 
test about 400 feet lower than it was in 
the productive wells of the Mexia field, 
about eight miles north of the Welch 
test. 


In the old Humphreys test on the 
Holton land, in this general area, the 
chalk was found at 2360-2760 feet. This 
is more nearly normal with relation to 
its position in the Mexia field. 

These chalk levels tend to indicate a 
condition of faulting between the wells, 
but the latter are far enought apart that 
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other “key points” for sub-surface cor- 
relation would be required to show the 
existence of a field in advance of pro- 
duction, as at Wortham. 


It can be said of the Groesbeck area, 
however. that in general the tests drilled 
in it have been principally on the west- 
ward, or downthrown, side of the fault 
plane that is responsible for the ac- 
cumulation of petroleum in the Wood- 
bine sand fields of Central East Texas. 
The fault plane, which traps the oil 
by sealing off the upthrown break in the 
Woodbine sand, generally pitches at an 
angle of about 45 degrees toward the 
west-northwest. 


The normal dip of the region is to the 
southeast. Down the sub-surface struc- 
ture created by this condition, hydro- 
static water pressure backs up the oil 
in its narrow “shoestring” of accumu- 
lation. 


In the Bazette area of Navarro county, 
nearly 10 miles northeast of Powell, the 
Humphreys-Boyd Oil Co., under which 
name the Col. A. E. Humphreys interests 
now operate in Texas, is understood to 
be planning another “wildcat” test. 


Earlier tests were drilled in this terri- 
tory under the name of the Boyd Oil 
Corp., including No. 1 McGowan, in 
the center of the north half of the Morris 
Webb survey. This test had the chalk 
at 2380-2841 feet and was a failure at 
total depth of 3256 feet. 


On the north line of the Morris Webb 
survey, the Humphreys interests drilled 
their No. 2 test to 3219 feet, after getting 
the chalk at 2285-2770 feet. Their 
Rutherford test, to the northeast, in 
the R. D. Newman survey, had 5 mil- 
lion cubic feet of gas at 3188 feet. This 
test had the chalk at 25230-2945 feet. 

The failure to obtain oil at Bazette, 
in tests drilled to date, is frequently 
attributed to the probability that the fault 
plane in this part of the general area is 
more nearly vertical than it was found 
to be in the productive part of the 
zone. 

Results to be finally obtained from 
data indicated by additional test drilling 
will establish for a certainty whether 
the aforestated conclusion is correct. 
Until then, however, the territory north- 
east of Powell, past Bazette, will remain 
a prospective area for exploratory work. 


Faulting Courses Northeasterly 


The line of faulting extends thence 
across the western tip of Henderson into 
the eastern part of Kaufman county, 
and probably into the western part of 
Van Zandt county. 

The Haynes et al No. 1 Wood test, 
which was dry at 3100 feet in the G. 
Russell survey, and the No. 1 Flag Lake 
Oil Co. failure on the Haynes, on the 
Ed. G. Bounds 647 acres, were both too 
far east of the hypothetical line of fault- 
ing to condemn this part of Henderson 
county. 

Eastern Kaufman county, and more 
especially those areas known as the 
Prairieville section and the John Abels 


survey, still hold promise for the “wild- 
catter.” 

A block described as being located 
southwesterly from a point about one 
mile north of the town of Prairieville 
was blocked up about two years ago 
by the U. S. Texas Oil Corp., now in 
receivership, which turned it to the 
Humble Oil & Refining Co. 

The Prairieville block has not been 
tested, because of the Humble’s disposi- 
tion not to “wildcat” for this type of 
flush production until such time as eco- 
nomic conditions make prospecting more 
desirable, or until drilling requirements 
force the issue. 

Northward from the Prairieville block 
and southeast of the town of College 
Mound, is located the John Abels sur- 
vey. There, the Humble and the Gulf 
Production Co. hold the largest acreage, 
but most of the other major operators 
are represented. 


Marland Holds Big Acreage 


Southeast of the John Abels survey, 
in a northeasterly direction from the 
Humble block in the Prairieville section, 
thousands of acres are under lease to the 
Marland Oil Co. of Texas, in Kaufman 
and Van Zandt counties. 

A number of dry hole failures have 
been drilled on parts of the Marland 
block, but other sections of it are not 
condemned. Most of the earlier drilling 
in Kaufman county, which totalled as 
many as 20 to 25 tests, were to the west- 
ward and northward of the areas herein 
mentioned. For the most part, these 
tests were on the downthrow side of 
the fault, which accounts readily for 
their non-productivity. 

Another “go-round” of testing, to 
adopt the language of the street, may 
bring about the “discovery” of a field 
through actual completion of a pro- 
ducing well; or it may be that sub- 
surface data to be obtained from failures 
elsewhere in the general area will indi- 
cate, as at Wortham, where and how 
to “tame the wildcat.” 

The Marland Oil Co. of Texas failure, 
No. 1 G..W. Kelly, in the Green Lee 
survey, three and three-quarters miles 
north of Prairieville and nearly three 
miles southwest of Cedarville. is one of 
the few dry holes to be drilled in that 
part of Kaufman county where the 
test probably was east-southeast of the 
line of faulting. That test was dry at 
3714 feet. 


Testing in Hunt County 


In Hunt county, which adjoins Kauf- 
man on the north, the No. 1 Dennis test 
of the Mexia-Kaufman Syndicate found 
the chalk high at 1806-2330 feet and the 
Woodbine sand dry at 2950-2970 feet. 
This test, which is probably far enough 
west of “exterior fracturing” to bring 
about the rise of formations against an 
“interior fault,” was drilled to 3350 
feet before abandonment. 

North of the town of Campbell, near 
the east line of Hunt county, an old 
failure of Pettit et al. in the center of the 
south half of the James Cole survey, had 
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Frick-Reid Supply Co. 





Quality Equipment 


AXELSON MACHINE COMPANY—Up- 
set Doutle Pin Steel Sucker Rods, Rein- 
forced Steel Pull Rods, Axelson and 
Amco Plunger Liner Working Barrels, 
Noxon Stuffing Boxes. 


BEAUMONT IRON WORKS COM- 
PANY—Dreadnaught Rotaries, Pumps, 
Draw Works, Kellys, Swivels, Fish Tail 
Bits, Tool Joints, Casing Heads, Steel 
Fittings, etc. 


CARBIC MANUFACTURING COM- 
PANY—Oxyacetylene Welding and Cut- 
ting Apparatus. 


DONOVAN BOILER WORKS — Oil 
Country Boilers, Locomotives and Code 
Type, 40 to 80 Horse Power. Gas Traps; 
100 Barrel Welded Steel Tanks. 


FRICK-REID—1-KW Turbine Generator 
and Accessories. 


FRICK-REID — Service Rubber Belting, 


stitched and friction surface. 


JOHNS-MANVILLE COMPANY—Pack- 
ing to meet every need. 


JONES & LAUGHLIN STEEL CORPO- 
RATION—Oil Well Casing, Tubing and 
Line Pipe. 


NATIONAL TRANSIT PUMP & MA- 
CHINE COMPANY—Power and Steam 
Pumps, Klein Tongs, Refinery and Pipe 
Line Equipment. 


JOSEPH REID GAS ENGINE COM- 
PANY—Gas and Oil Engines for pump- 
ing and drilling, All Sizes Band Wheel 
and Geared Pumping Powers. Refinery 
Receiving Boxes and Manifolds. 


J. P. RATIGAN—Beam Hangers and Sure 
Grips. 


JOHN A. ROEBINGS’ SONS COMPANY 
—Wire Drilling Lines, Sand Lines, Blue 
Center Casing Lines, Gas and Electric 
Welding Wire. 


ROSSENDALE-REDDAWAY BELTING 
& HOSE COMPANY — “Camel Hair” 
Belting for all conditions. 


STANDARD SEAMLESS TUBE COM- 
PANY—High Carbon Seamless Casing, 
Drill Pipe and Tubing. 


STRUTHERS-WELLS COM PAN Y— 
Steam Drilling and Pumping Engines. 


WHITLOCK CORDAGE COMPANY — 
Manilla Cables and Bull Ropes. 


CARBIC 


for Producing Acetylene 


CARBIC comes in briquet form and preduees an extra high quality of acetylene. Safe, convenient 
standardized. Send for booklet on Welding and Cutting by the CARBIC System. 


Distributed by 


Frick-Reid Supply Company 


West of the Mississippi—Stores Everywhere 


In Eastern Fields—Frick & Lindsay Co. 



















































Let 
you 


The Ludlow 








Factory: 


Branch Offices: Kansas City, Mo.; 


You Cannot Buy 
Better Valves 


When you install Ludlow 
Double Gate Valves you 
have the satisfaction of 
knowing that you are using 
the best valves you can buy. 


We make many sizes and 
styles of valves but only one 
grade the best. 


our nearest office give 
facts and figures. 


Valve Mfg. Co. 


(Established 1866) 


Troy, N. Y. 


Chicago, II1.; Pittsburgh, Pa.; Boston, Mass. 



















































Extended heating surface and counter-current 
circulation afford decided economy in fuel and 
permit placing in very small space. 

Low first cost, small amount of brick work in 
the setting and very low maintenance expense 


Boston Philadelphia 
San Franciseo Kansas City 
Boulder Detroit 





Foster Pipe Stills 
Foster Oil Heaters 


makes these devices the most desirable ever 
offered for their purpose. 

FOSTER SUPERHEATERS in your power 
boilers would give you the full and lasting 
benefits of superheat at lowest maintenance 
expense. 


Write for literature 


POWER SPECIALTY COMPANY 


111 Broadway, New York 


Pittsburgh Chicago 
Dallas London, England 
Los Angeles 









































TRANSIT PUMPS 


Standard 


_ PIPE LINE, REFINERY, FIELD 


Pumps 


National Transit Pump & Machine Co. 


OIL CITY, PA. 


District Offices: New York, Philadelphia, Tulsa, Cleve'and, 


Pittsburgh, Houston and Denver 





the chalk at 2060-2430 feet. This test, 
known as No. 1 L. C. Cooper, was 
drilled to total depth of 3140 feet. 

Due west of Campbell about one mile, 
the No. 1 Cannon test of the Gulf Pro- 
duction Co. was drilled largely on the 
strength of the chalk levels shown in the 
Pettit et al failure. The Gulf test went 
to 3350 feet, however, without finding 
oil. 

Now the Gulf had made location for 
another test on its block of several 
thousand acres. The latest operation is 
to go ahead at a point about one and a 
half miles southwest of the Cannon, in 
the direction of the town of Dixon. 

The Gulf’s first test on the Cannon, 
which was located in the Robert Rags- 
dale survey, quit in pink, gummy shale. 
It is the stated opinion of operators 
watching the test that the formations 
ran higher in it than thev did in the old 
Pettit et al failure. This is said also 
to have caused the Gulf to feel en- 
couraged about its second test on the 
block. 


Hopkins County Operations 


When Mexia first indicated the pro- 
ductivity of pools along fault lines that 
are subsidiary to the major Balcones 
fracture. the Humphreys interests staged 
a “wildcatting” play as far northeast as 
Sulphur Springs, in lHfopkins county. 
Hopkins is the next county east of Hunt. 
Hundreds of thousands of do lars were 
spent for leaseholds and testing opera- 
tions. 

The Humphreys interests did not 
themselves benefit from the “discovery” 
of any fields farther northeast than Cur- 
rie, in southern Navarro county, but 
did take important part in the develop- 
ment of Powell, after the Intter had 
been brought in by the Corsicana Deep 
Wells Co. 

Now, the Gulf is making a Hopkins 
county test on the W. J. Davis farm, 
in the John Clark survey. Elsewhere 
in Hopkins county, the Rycade and Mar- 
land companies have extensive lease- 
holds. 

Rycade is reported to have entered 
into agreement recently with the Mar- 
land Oil Co. of Texas, whereby the 
latter gets a one-half interest in 640 
acres in and near the Hamilton and 
Robe ts surveys. These are in the 
northeast part of the Rycade block. 

Marland is reported to be getting 
ready to drill on this acreage, and will 
offset one of the Rycade’s letses in re- 
turn for the half interest in the 640 
Roxana Petroleum Corp., has 
purchased two of 60 
a point southwest of the 
Gulf's location in Hopkins county. One 
of these Roxana leases is in the south- 
west part of the Daniel Fuller survey 
and the other is on the G. T. Ball farm, 
William Whitley survey. 


ac’ es. 
recently leases 


acres each at 


In northern Van Zandt county, nearly 
three miles northeast of the town of 
Edgewood, the Schroeder Development 
Co. had the top of the chalk at 2151 
feet. Other conditions heing favorable, 

this would be high enough for the 
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marker formation to give encouvage- 
ment of Woodbine production at lower 
levels. 

Additional Pools Certain 


Two points must necessarily stand out 
in a broad summing up of the situation 
governing the “discovery” of future 
oil pools in this general area. It must 
be accepted as fact that impo-tant de- 
posits of petroleum do exist to reward 
the “wildcatter,” in parts of the territory. 
Where. in a specific sense, only the 
irill can indicate. 

When these pools shall have been 
brought in, their development will take 
the general form of Mexia, Powell and 
Wortham. In other words, wherever 
acreage is held by a number of com- 
siunies the nature of fault line pool de- 
velopment is such that operations will 
be of intensive nature. 


It is conceivable that some time such 
i block as the Prairievil'e acreage of the 
Humble will contain an entire pool with- 
in its confines; in which case a field 
“discovery” would not necessarily bring 
ibout intensive development. But such 
1 situation, for lack of a better phrase, 
could be termed only a “trick of fate,” 
ind is not likely to materialize. 

Barring contingencies similar to the 
foregoing, the “discovery” of Woodbine 
sand pools in the fault zone of Central 
East Texas would bring about repeti- 
tions of earlier intensive operations; the 
quick ex‘ension of pipelines to existing 
facilities, 10 to 50 miles away, and the 
rapid handling of the oil. 

The Woodbine sand belt is traversed 
by enough pipeline systems of major 
purchasers that it will never lack trans- 
portation facilities. In cases where these 
purchasers do not have trunk lines 
through the district, extensive East Tex- 
is laterals are in operation. The result 
is that new fields do not call for exten- 
sive additions to facilities, except tank- 
age, and that the passing of the flush 
production from one fie!d calls for other 
poo's to be onened from time to time 
to keep pipelines supplied with crude. 


Shaffer Is Adding to 
Pipe Line Capacity 
TULSA, Jan. 24.—Shaffer Oil & Re- 


fining Co. is laying a 4-inch line from 
the Cromwell field in 22-10-8 to its Tal 
Jones lease in 32-8-8 Wewoka field where 
the company now has about 2000 barrels 
f production. In addition the company 
s completing a six-inch line from Cush- 
ing to its Midway pump station in 35-16- 
Q 

\Vith the completion of these two 
lines the Shaffer company will have line 
apacity to pump 10000 barrels of crude 
er day to its refinery at Cushing. 

NULSA, Jan. 24.—Sidney Powers, 
thief geologist, Amerada Petro'eum 
Corp., has returned from a trip to the 
‘ast, during the course of which he at- 
tended the meeting of the Geological 
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Extract from a letter—dated June 13, 1924,—from 
the president of a natural gas company in the South:- 






‘‘We put this pipe line in operation and turned 
in gas on November 29, 1922. From that time to 
the present day, we have had no interruption 
whatever in the operation of this 12-inch pipe 
line. And during said operation, which has been 
continuous from the day gas was first turned in 
to the present time, we have not been able to 
find a single leak from any cause. In fact, it is 
the best 12-inch pipe line I have seen during my 
long experience in handling gas under high 
pressure. Our line walkers are disgusted at not 
being able to find a single leak.”’ 




















This is a Hope-built 
pipe line—of course. 
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Two Producing Properties 
So'd to The Texas Co. 


Staff Special 

HOUSTON, Jan. 23.—Purchase of 
Wortham porperties of the Kirby Pe- 
troleum Co. was announced officially to- 
day by The Texas Co., the deal being 
effective as of 7 o'clock this morning. 

A cash consideration of $750,000 was 
involved. 


After The Texas Co. produces 500,009 
net barrels of oil from the properties, 
an additional consideration is to be 
paid the Kirby Petroleum Co., amount- 
ing to $250,000 in oil. This $250,000 is 
to be paid out of 25 per cent of seven- 
eighths of the oil, when, if and as pro- 
duced. 


The purchase involves all equipment 
on the properties, which total 37'4 
acres. At the time of the transfer, pro- 
duction amounted to roundly 7100 bar- 
rels. Five uncompleted wells were 
either cemented or drilling in. The 
completion of these wells was to be at 
the expense of the seller. 

Official announcement was also made 
of the terms of a trade closed earlier in 
the week with the Panhandle Consolli- 
dated Companies for 851 acres in the 
Ragle pool of Archer county. 

In the Ragle pool trade, a cash con- 
sideration of $1,000,000 was paid. Af- 
ter The Texas Co. nets $1,000,000 on 
the property, then $500,000 is to be pa:d 
out of seven-sixteenths of the oil pro- 
duced, operating expenses to be de- 
ducted by The Texan Co. 

A total of 137 acres of proved ground 
is included in the Ragle pool transac- 
tion, 2600 barrels daily production and 
33 producins wells. The sand thickness 
in this pool reaches a maximum of 28 
feet, but averages about 15 feet in the 
Ragle pool. 

The second major deal, reported from 
Breckenridge gives the Phillips Petro- 
leum Co. complete control of the Ibex 
pool, in Shackelford county, the total 
consideration involved being approxi- 
mately one million dollars. Properties 
purchased included those of the East 
land and Dunnigan oil companies. 

The Phillips Petroleum, through pur- 
chase of the Landreth porperties in the 
Ibex pool a few months ago, was al- 


ready the largest owner in the district. 
The new purchases add nearly 2 
acres to the Phillips holdings, with 400 
barrels present production, and much 
undeveloped territory which is practic- 
ally proven. 

The Ibex pool gets its production 
deep, and the wells are not of large size, 
the rich natural gasoline content being 
the chief attraction. 

Undeveloped acreage in the Kunkle 
pool, South Archer shallow field, 
brought better than $1,000 an acre in a 
deal reported this week. R. O. Harvey, 
J. A. Gardner et al sold a 19-acre lease 
to the Petroleum Producers for $20,009. 

Another sale reported for the Wichita 
Falls district this week was the pur- 
chase by the T. O. Shappell Oil Co. cf 
a 20-acre lease in the old South K. M. 
A. field, Wichita county, from Ed. 
Nevin. The property adjoins prop- 
erty of the Shappell company, and has 
two wells, making 80 barrels daily. The 
consideration was $20,000. 


Kentucky Production 
Down In November 


LEXINGTON, KY., Jan. 23.—Pro- 
duction of crude oil in Kentucky in 
November was less than in October. 
figures compiled by the Kentucky Oil 
and Gas Men’s Association show. Fig- 
ures by counties for November and Oc- 
tober are as follows: 





County November October 
| tea 23 801.93 80 951.55 
DNR 1c Lara elein Cae eric . 6,876.52 8 491.69 
ne iacblig aascue oritaiphe . 1,986.04 797.79 
ES ai aieraiaey ; Oe chee: 
UID 5 csins o tcusrnces bee se Oe 
Cumberland.............. 6,876.61 4 462.28 
MENS F565 54's) 88'S ated woe 437.60 884.82 
SS ae 45 669.16 
OS ae rt 831.17 1 311.25 
POMBO coc csccccerscsses Sykneree 83,218.00 
NE 6 cs io aba s. ans 1,139.84 1,118.72 
re reer 91,366.74 98,280.85 
eo Sra naials\acira li eee 211.57 803.22 
IND sic 0.6.6 bb oes 0 48 ,881.81 47 .269.21 
BN ee ce oni ad oceans 164 474.54 190,167.49 
BEND ie ec aterdiatcigicis-e 80 ,713.79 91 963.06 
ETS Cee 310.64 220.76 
Monroe 1 ,593.27 1,944.90 
ED cag G 4s ane kes Se: Gea mieene 254.84 
Morgan 700.22 931.16 
1s pe RE eR pI ar ah seep hee 7 942.27 9 550.78 
EN Sis ort chao cera 1 549.63 954.68 
Se ere es 19 ,528.39 22 213.20 
Se SS Fee ee 957.29 832.20 
MME nos 1. orc avs ve “tieoe Sates ain aiciins 764.57 
Warren .... 44,136.00 46 369.57 
RNS 6 ss carpe nae nent 8 407.18 10,205.18 
1 Ne eS eee 4,401.06 5,488.16 
ey a erpere ere 559 ,411.73 624,569.09 














This valve is particularly suited to han- 
dling crude oil that carries sand and cuts 
the seats. A 350 pound test valve with the 
retaining ring construction that makes it 
sO easy to renew seat rings. 


Reading Stee! Casting Company, Incorporated. 
Pratt & Cady Division, Bridgeport, Conn. 
Stocked by: Norvell-Wilder Hardware Company, 
_ tellceeine Houston, Mildred and Shreveport. 
Grinnell Co. of the Pacific, Los Angeles, Cal. 
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International Gets Big 
Well in Colombia 


NEW YORK, Jan. 24.—With the 
completion of its well No. 32 on the 
Tropical Oil Co. concession east of the 
Magdalena River, in interior Colombia, 
with initial flow of 5000 barrels daily, 
the necessity for pipe line out'et for this 
field is enhanced. The new well is said 
to be the best yet drilled on the prop- 
erty, which has been under development 
for several years. No. 32 found pro- 
duction at 2413 feet. 

The present outlet for the oil is lim- 
ited to the requirements of Colombia 
and the amount that is sold is refined in 
the International’s plant at Barranca 
Bermeja, near the producing field. 

The Andian National Corp., which 
holds a 50-year concession to construct 
pipe line from Cartagena Bay to the 
tropical field, will soon offer a bond 
issue of $10,000,000 for the purpose of 
financing a 350-mile pipe line. The In- 
ternational Petroleum Co. is said to 
have taken 500,000 shares in the cor- 
poration at $10 per share, which with 
the bond issue provides the $15,000,000 
estimated cost of the line. 


Will Merge Companies 

PITTSBURGH, Jan. 24.—The Okla- 
homa Eastern Oil Co., formed some 
two years ago to acquire and operate 
the oil and natural gasoline interests of 
the Oklahoma Natural Gas Co., has 
called a meeting of stockholders for 
Feb. 24. to vote on an increase in cap- 
ital stock from $1,200,000 to $3,000,000 
and to consolidated with the Devonian 
Oil Co., a Mid-Continent producing 
company. There is a mutuality of in- 
terest, through stock ownership, in the 
two companies and it is proposed to 
bring them together. 





First Car of Wainwright Oil 

OTTAWA, CANADA, Jan. 23.—The 
first tank car of crude petroleum from 
the Wainwright field has been shipped by 
British Petroleums, Ltd., to the Pacific 
Coast where its fuel possibilities will be 
tested on the Canadian National Rail- 
ways. The Mines Branch at Ottawa 
are also conducting tests of samples 
taken from British Petroleums well No. 
4 at Wainwright. 


NEW YORK, Jan. 22.—Louis A. 
Scholl, chief geologist, the Texas Co., 
who has been visiting the company’s 
office here, has returned to Venezuela, 
where he has been engaged in geological 
work for the past two years. 





KANSAS CITY, Jan. 22—H. L. 
Hummel has been appointed chief geo- 
logist of the White Eagle Oil & Refin- 
ing Co., with headquarters in this city. 





LOS ANGELES, Jan. 22.—The 
United Oil Co. has declared its regular 
quarterly dividend of 75 cents. per 
share payable January 15 to stockholders 
of record January 5. 
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Interior View, Chemical Laboratory 
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The Harbingers of 
Coming Spring 


ERCHANDISERS-_ of __ gasoline 

tonics, energizers, vigorizers, and 
so on, are getting ready for the open- 
ing of the motor season, according to 
letters reaching this office asking for 
information about this or that product, 
or in general whether an oil marketer 
should consider handling one. 


To our knowledge there is not one 
bit of change in the situation as regards 
these compounds since last summer, 
when this publication had quite a bit 
to say about the particular brand mar- 
keted most prominently last year. 
There is no product advertised to re- 
move carbon, increase mileage, elimi- 
nate knocking, give more power to the 
motor, and so on which will improve 
the marketer’s gasoline one bit. 


There was quite a vogue among’ mo- 
toring circles to try these tonics last 
year. With most people one trial was 
enough to convince them they were not 
getting any appreciable improvement 
in engine performance. Perhaps this 
will be repeated this year. However, 
the jobbers who refused to handle these 
products last year, and told their pa- 
trons why, probably stand better with 
their trade today than those who took 
on these products, one by one, as they 
came before the public’s eyes through 
extensive advertising. 


Any jobber who is asked to consider 
handling these tonics should demand 
from the manufacturer conclusive proof 
of its merits. Testimonial letters, even 
from persons of prominence, do not 
mean a thing. Any manufacturer who 
may have anything worth while will be 
glad to prove it to you through reports 
from one or more institutions compe- 
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tent to make such tests, both laboratory 
and road tests. 

Then, back that up by doping the 
gasoline in some of your customers’ 
cars without their knowing it, and ask 
them if they notice any difference in the 
way their car performs. 


We Bow to Demands 
of Good Diction 


AFTER carrying on valiantly for 

some time in the effort to have the 
short newspaper spelling “naptha” es- 
tablished, we have at last gracefully 
yielded to the English language purists 
among our technical readers and gone 
back to “naphtha.” Our euphonic 
spelling seems to have greatly offended 
the finer sensibilities of some of our 
readers. In a way it illustrates the dis- 
advantages that come with an educa- 
tion. We always try to pronounce as 
we spell. We can’t pronounce “naph- 
tha” except when we have the hiccups, 
excuse, the hiccoughs. 


However, we give notice that we will 
stand on this one “h.” We will give no 
more ground in the direction of the 
original Russian. Sanskrit or Greek, 
whatever the derivation of the word 
may be. We hope with the extra “h” 
in, this product will waft a more subtle 
fragrance to those who—and some of 
them rudely—have insisted on this 
change. 


A Streak O’ Fat and 
A Streak O’ Lean 


joer a southern jobber we get a 

letter of bitter complaint against 
the Independent refiners in general and 
against one in particular from whom 
the jobber has been buying his require- 
ments of gasoline. The complaint is 
based on the fact, as stated, that the 
refiner refuses to make any price con- 
cession to the jobber who is out of 
luck because of the low tank wagon 
price, freight rate, inspection tax and so 
on in his territory. 

For the last two or three vears the 
balmy breezes have mostly been blow- 
ing in the jobbers’ direction and the re- 
finers have been in a position where to 
make a profit on operations was almost 
if not quite impossible. 


Many refiners have gone broke and 
many others have been just able to 
hold on by the skin of their teeth in the 
hope of seeing more favorable condi- 
tions some time. Now that market 
conditions are more favorable for the 
refiner, can he be expected to forego 
the advantage for which he has been 
waiting so long? 

The jobber has had a season and a 
long season of wide margins and good 
profits almost universally. Now the 
pendulum is swinging the refiner’s way. 

Such letters as the above show the 
great need for a form of contract or 
business understanding between refiner 
and jobber which will equitably divide 
what profit there is in the transaction 
and also even apportion a loss. 
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Tell The Royalty Owner - The Farmer 


HEN you send out checks for royalty interest, en- 

close a letter, or reprint of something on oil, that 
will give the royalty owner a better line on the oil industry 
and will tend to make him realize that he is a part of it 
and a beneficiary of it. 


Generally the royalty owner is a farmer. The oil in- 
dustry is paying him for his royalty interest upwards of a 
hundred million or more a year, yet does the farmer realize 
it and think of himself as being a part of the oil industry, 
and hence interested in seeing that the industry gets fair 
working conditions and reasonable prices? 


We talk a lot about the farmer vote and how the Brook- 
harts and LaFollettes lead it, but here the oil industry is 
doing far more in hard money for a good many thousand 
farmers every year than LaFollette’s wildest figures ever 
indicated he wanted to do and we say nothing to the 
farmer about it. Probably since the start of the oil industry 
sixty years ago we have paid the farmer a billion dollars for 
his royalty and another billion at least as rental and bonus 
money for his land. 


This is all hard money, the kind the banks take, not the 
kind of money which LaFollette has been talking about all 
these years but paid none of to the farmer. As production 
of crude oil extends into new territory—the only place it 
can, the industry will encounter more farmers. These should 
have the industry’s story early—W. C. P. 


On Business Luxuries 


O LESS a sage than James S. Alexander, chairman 

of the board of directors of the National Bank of 
Commerce, New York, said in the course of an address 
at the annual meeting of his stockholders, “If we are to 
have long continued prosperity instead of an unsatisfactory 
spurt in business, we must fit ourselves to meet the stiffest 
competition in our history. Profits will be made by the 
discarding of business luxuries and the maintenance of 
quality, rather than by means of advancing prices or their 
equivalent, a lowering of quality.” 


The oil business has learned a good deal about business 
luxuries the past two or three years and it’s safe to say 
that all has not been learned on that subject by any means. 
Business luxuries, many of them, are the result of some 
whim on the part of the head of the institute or some ex- 
ecutive in exclusive charge of operations. They quickly get 
to be a habit. The head of one marketing company the 
writer knows of had a fancy for a particular kind of shrub 
at his service stations. It was not such an expensive 
shrub, but cheaper ones would have made just as pleas- 
ing an appearance to his patrons. The cost of the shrubs 
was not much at one station or two or three; but as this 
company expanded and built more stations each year it 
mounted up. 


Finally someone in the company questioned it. The 
man that originally specified these shrubs had forgotten 
about it. It was just a habit to put them in at the stations. 





It didn’t help the sale of an extra gallon of gasoline, and a 
cheaper variety was substituted. 

It’s particularly easy for small business luxuries to crop 
up around a business institution because the loss, either of time 
or money, does not come out of one man’s pocket. They 
become habits that go as unquestioned as getting out of bed 
in the morning or going out to lunch. Every place has 
them. They either waste time or money, not so much in 
any one case, but aggregately quite a bit—a long way of 
doing a job when a short one could be used; maybe the 
particular job itself is no longer worth doing at all. 


Try some day considering every move you make in your 
working day to see if there is not some small business 
luxury in what you do or your way of doing it. Weigh 
every move against a comensurate return to your company. 
You'll be surprised and enlightened.—V. B. G. 


Boosters Turn Against LaFollette 


NE of the most hopeful signs of the change in public 

mind recorded by the voters election day, is in Cleve- 
land in the headquarters, so-to-speak, of the LaFollette press 
agents. 

The owners of the Cleveland Press and the string of allied 
Scripps-Howard newspapers over the country, have fired 
those immediately responsible for their papers’ bitter support 
of LaFollette and have instituted a “safe and sane” editorial 
policy the like of which has never been seen on The Press. 
The old New York Times is a wild eyed bolshevist com- 
pared with the reformed Press. 

How long the change will obtain remains to be seen, for 
the Press and the other Scripps papers have been built up 
by baiting the corporations and damning every one who 
might be accused of not being poor, the while the Scripps 
papers have made tremendous profits for the benefit of a few 
persons most of whom have been spending these millions 
basking in the warmth of southern California. 

The campaign the Press carried on in support of its “Fight- 
ing Bob” was one of the most bitter and malicious in its 
history. The truth was of no consequence to it any more 
than it was to LaFollette and his associates. Even the 
Press alleged humorist took the stump and lampooned and 
berated as traitors to the country all who would not vote 
for “Fighting Bob.” 

This editorial change took place even though LaFollette 
carried Cleveland the only large city in the country, due to 
this being the headquarters of many large unions and strongly 
controlled in many industrial lines by unions. 

The defeat of LaFollette the country over was too over- 
whelming for even the radical and obstreperous Press to 
ignore. 

The oil industry has some bones to pick with this Press 
crowd for it was one of their number who presided over 
the Federal Trade Commission some years ago and falsely 
pilloried the oil industry in a number of investiga- 
tion. —W. C. P. 


Year after year the pedestrian gets to be more and more 
of a menace. 
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Successful Method of Melting Paraffin 


In Wells Found by Hope 


PITTSBURGH, PA., Jan. 23 
N a refined state and in a place 
] where it can be utilized, paraffin is 
a valuable by-product of petroleum. 
At the bottom of an oil well, sealing 
the porous oil reservoir rock, it is one 
of the worst enemies of the oil producer. 
Every oil producer has had his bat- 
tles with it and no victory is permanent. 
In old wells, of small production, the 
trouble is notorious, for it is difficult 
to maintain a fluid level high enough to 
cover the face of the producing sand, 
with the result that exposure to air pro- 
motes the congealing of the wax. 


There has been under development 
for the past two years a process for the 
removal of paraffin from oil wells and 
this process is now regarded by the 
men who have been working at it as 
entirely successful. It was developed 
by technologists of the Hope Natural 
Gas Co. and affiliated companies and 
patents are being handled by the Stand- 
ard Development Co., a subsidiary, as 
is the Hope, of the Standard Oil Co. of 
New Jersey. 


A brief description of this method, 
merely suggestive of the principles in- 
volved, was published in National Pe- 











Showing storage tanks recently installed 

to maintain vressure and volume of fuel, 

also pipe and derrick for raising and 
lowering 
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By Lawrence E. Smith 
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troleum News, Aug. 22, 1923 and the 
description republished in a Bureau of 
Mines paper, covering the whole field of 
methods of removing paraffin. At the 
time of first publication, the method was 
in the experimental stage. It is now 
possible, through the consent of the 
companies concerned, to give the de- 
tails. 

The method, briefly, is that of main- 
taining a flame at the bottom of a well, 
reducing to a liquid phase the para- 
ffin which clogs the pores of the oil 
sand, bringing it thus into the bottom 
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A. Straw, who has in hand the 
obtaining of patents on the 
process. 





























of the hole in a decomposed state from 
where it can be removed by bailer or 
pump. 

A principal reason for the failure of 
many experiments in the use of elec- 
trical heaters, steam and chemicals was 
the inability to raise and maintain suf- 
ficient temperatures. This is overcome 
in the method used by the Hope. Tem- 
peratures of 2300 degrees to 2700 de- 
grees F. are maintained as long as de- 
sired and in one instance a tempera- 
ture of 3300 degrees F. was recorded. 

There are two principal phases of the 
operation, viz.: 

1—Continuous feeding into the well 
of a combustible mixture from the sur- 
face; 

2—Removal of the products of com- 
bustion, or spent gases. 


It may be remarked here that the 
flame method now in commercial use by 
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to burner. Upper gauge on gas line, 
lower one on air line 


the Hope interests was adopted after 
a number of electrical and chemical 
heating methods were given thorough 
trial. One of the advantages possessed 
by a company of large resources when 
it starts out to perfect or improve a 
practice is its ability to carry the work 
out to successful conclusion. The 
Standard Oil Co. of New Jersey has 
commanded such attention by its im- 
provements in refining methods. It is 
not so well known that it is perhaps 
equally diligent in seeking new and bet- 
ter methods of producing oil. It is 
thus building up a field practice which 
will enable it, through subsidiary com- 
panies, to continue the working of old 
fields long past the stage where they 
otherwise would be abandoned. Inci- 
dentally, the possession of thousands of 
wells in such fields, of all types, pro- 
vides the research men with whatever 
they need to make their experiments 
under practical conditions. 

The work of discovering a method of 
removing paraffin from oil wells was 
started by Dr. J. B. Garner, director of 
research for the Hope Natural Gas Co. 
and affiliated companies. Credit for the 
perfection of the flame method now used 
is shared with George B. Leyden, chem- 
ical engineer. Mr. Leyden has been 
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in charge of the application of 
the method to the wells which have 
been treated. The process is referred 
to in the company as the Garner-Ley- 
den method. 


Dr. Garner started his investigation 
with electrical apparatus. This was 
carried on for a considerable time and 
with the best equipment that could be 
obtained. For adequate reasons, that 
method was abandoned. Then the gen- 
eration of heat by the use of various 
chemicals was tried. That method went 
by the way of the electrical, although 
temporary benefits can be obtained by 
the use of concentrated sulphuric acid 
and caustic soda, to mention one of the 
methods which a number of operators 
still use. Then came the flame method. 


Equipment Used 


Surface equipment utilized in burn- 
ing a well includes two small compress- 
ors, one for gas and the other for air, 
in providing the combustible mixture. 
If there is gas under sufficient pressure 
available, one compressor only will be 
needed. Pilot light is located between 
mixing cylinder and entrance to tubing 
in the well and a small amount of the 
main supply of gas and air is permitted 
to burn. The design of the pilot light 
is about proportional to that of the 
burner tip in the well and the mixture 
thus burning at the surface will give a 
comparison of the mixture burning in the 
well. 


Necessary valves to cut off supply 
of fuel at the surface and pressure 
gauges to determine amount of fuel 
and pressure are provided. Exhaust 
line, extending some distance from well 
to remove all danger of fire at der- 
rick, is provided. 


At the surface is the small, hand-op- 
erated mandrel line for lowering fusee. 
An accompanying figure shows the well 
equipped for burning. 


Fuel is introduced into the well 
through 2-inch tubing at the bottom 
of which is located the burner tip, the 
details of which are shown in another 
figure. Below the burner tip there is 
a metal screen basket, the function of 
which is to provide an additional safe- 
guard against back-firing. It is a re- 
versal of the principle of the Davy lamp. 


Methods of Applying Heat 


In treating a well by this method, 
the first step is to obtain data on the 
performance of the well, both as to oil 
and gas. The tubing is pulled and the 
well bailed after which the bottom of 
the hole is explored to learn, as accurate- 
ly as possible, the condition. If the 
shot hole is at the bottom of the well 
and there is not too much caving, the 
well is treated as it stands. If the shot 
hole is above the pay or at its top, it 
is sometimes necessary to clean the 
well. 


From the log of the well and meas- 
urement of the tubing, the depth of the 
well to the pay is ascertained, and from 
the log the thickness of the nay sand. 
This is one of the most important of 
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the steps taken. In some instances the 
burner has been located too high with 
the result that casing was melted. 


With the information as to where 
the burner is to be located, it is then 
attached to the tubing and an additional 
check is made as to location of- the 
burner by running the mandrel line in- 
side the tubing. Then the mandrel line 











Close-up picture of the condition of 


burner tip after burning well, Intense 
heat melted a hole near the plug 


is pulled out and fusee is attached and 
run into the well outside the tubing, so 
that the fusee is suspended at the side 
of the metal screen basket. At this point 
the stuffing-box surrounding mandrel 
line is packed off, making it practically 
gas tight. 


The fusee used is either a 10 or 20- 
minute one. In its work the Hope uses 
fusees made especially for it by the 
Union Switch and Signal Co. which, it 
is claimed, will burn under 30 feet of 
water. 


The fusee in the hole, the fuel is 
turned in. When the mixture ignites, 
it is known at the surface by the “pop” 
or puff at the end of the exhaust pipe 
leading from the well. From this time 
on, it is merely a question of keeping 
the proper mixture going into the well. 
The mandrel line is drawn up through 
the tightened stuffing-box for enough 
that the line will not be burned. 

In practice, gas pressure is kept at 
15 pounds or more and air pressure at 
50 to 75 pounds. The intention is to 
burn about 200 cubic feet of gas and 
about 3000 cubic feet of air per hour. 
Generally, the heat treatment is ap- 
plied for about four hours. The fire is 
extinguished merely by cutting off the 
mixture. 





There is a method of determining the 
proper time of test. Says Mr. Leyden: 


“A constant observation of exit va- 
pors during the test will give signifi- 
cant signs of the action of the flame in 
the shot hole. On wells where very 
little oil or gas is present at the time of 
the test the exit vapors will not sup- 
port combustion. In the process of 
spawling the walls of the shot hole, 
there should be an increase in the flow 
of gas. This will give an interesting 
flame at the surface exit. The dead 
products of combustion mixed with new 
gas burns only when receiving sufficient 
oxygen, which makes the flame remain 
at a considerable distance from the sur- 
face exit pipe. Checks on the volume 
of exit vapors and chemical analysis 
will govern the time of the test.” 


The flame at the end of the surface 
exit pipe is at first bluish-white. This 
then changes in color to yellow as the 
effect of the heat is obtained on the vil 
sand and presently the exit gases are 
carrying a substantial amount of vapors 
and even crude oil. With a simple pipe 
condenser, Mr. Leyden has caught some 
of the gases coming through the exit 
pipe and has recovered gasoline, show- 
ing that distillation and even cracking 
of the hydro-carbons were occurring 
underground. 


A word as to results. The proof 
of the pudding is in the eating and the 
successfulness of any method of treat- 
ing oil wells is measured only by the 
increased recovery of oil, or the reduc- 
tion in operating costs. Some type 
wells—the Hope has thus far treated 
15—are here described. These are rep- 
resentative West Virginia wells, rang- 
ing in depth from 2000 to 2500 feet— 
the deepest thus far treated was 3290 
feet. 


Case A.—Production in this well had 
declined to 6 barrels per month in Sep- 
tember, 1922. Heat treatment was 
used late in October and the well pro- 
duced as follows: October, 1922, 14 bar- 
rels; November, 17 barrels; December, 
19 barrels; January, 1923, 18 barrels; 
February, 11 barrels; March, 15 bar- 
rels. A net gain of 64 barrels in five 
months. Well is now making 11 barrels 
per month. 


Case B.—Before burning the well 
made 4 barrels of oil per month. It was 
burned Nov. 12, 1922 and a partial rec- 
ord is as follows: November, 1922, 2 
barrels; December, 5 barrels; January, 
1923, 12 barrels; February, 7 barrels; 
March, 7 barrels, making a net gain of 
15 barrels in 5 months. It now pro- 
duces 7 barrels per month. 


Case C.—This well had not so nearly 
reached the exhaustion stage as the 
ones previously cited. It had declined 
to 25 barrels of oil in October and 24 
barrels in November, 1922. Heat treat- 
ment was applied Dec. 16, 1922. In De- 
cember, 1922, the production was 77 bar- 
rels; January, 1923, 60 barrels; Febru- 
ary, 67 barrels: March, 42 barrels. This 
represents a net gain of 146 barrels in 
four months. The well, in October, 
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1974, was still producing 45 barrels per 
month. 

Case D.—This well averaged about 
11 barrels of oil per month to January, 
1923. In January it produced 8 barrels; 
February, 6 barrels. New rig had to 
be built and liner fished out. In March 
the well produced 17 barrels of accumu- 
lated oil. In cleaning out, oil was 
mudded and paraffined off entirely from 
March 30 to April 11. On April 11 the 
well was burned for 1 hour and 20 min- 
utes. On April 12 the well was 
swabbed for 11 barrels, leaving about 
10 barrels of fluid in the hole. It és 
now producing 18 barrels per month. 

Case E.—At the middle of April, 
1924, this well was producing at the rate 
of 50 barrels per month. The 5 3/16 
inch was pulled to shoot, letting water 
on the oil and the well was shot with 
50 quarts, mudding off the oil. Steam 
was used in the endeavor to bring the 
oil back, without results. The well was 
burned about June 1, the well showing 
for less than 1 barrel per day at the 
time. It is now producing 100 barrels 
per month. 
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Pressure burner tip for natural gas and 
air built for internal heat 


In the foregoing it is noted that there 
was a substantial increase in oil pro- 
duction in each case. Nothing is said 
in the reports as to the increase in gas, 
owing to the fact that the field men 
were chiefly interested in the oil phase. 
The stimulation in gas production is, 
however, of great importance and in 
the case of many wells is of first im- 
portance. Producers who are accus- 
tomed to wells of larger production 
may wonder why such a well as Case 
A, producing only 6 barrels per month, 
had not been abandoned. The gas pro- 
duction is usually the answer. Were 
it not for the few gallons of gasoline 
many wells yield each day, their contin- 
uance would not be justified unless the 
oil market were higher than it has been 
in any recent year. 


Illustrative of the increase in gas 
yield is the data on one well burned. 
Oil production was down to 2% bar- 
rels per month. This was increased to 
1 barrel in 3 days by burning while the 
gas, which before burning registered 
7/10 inch water on % inch orifice was 
increased to 45/10 inch water on % inch 
orifice. 

The process seems simple enough, 
now that it has been worked out, and it 
has been the intention of the men who 
worked on it to reduce the application 
practically to a formula. The salient 
feature is, of course, the ability to de- 
termine and control combustibility. The 
pilot light provides this. The propor- 
tions of fuel and air must be maintained 
outside the explosive limits of the fuel. 
All the fuel is used in producing heat 
and none is carbonized with the con- 
sequent sealing of the sand. 


Effect on Sand 


The effect of this heat treatment, it is 
believed, is not alone in the removal of 
paraffin. Says Dr. Garner: 

“Tt is pointed out that a well, prior 
to our treatment, had had a heavy shot 
of nitroglycerin and had been thoroughly 
steamed, yet there was no increase in 
production by either of these treat- 
ments. The application of our process 
to this same well did increase the oil 
production, hence it had a materially 
different effect than either the nitroglyc- 
erin or the steaming. 


“Tt is well known that the effect of 
shooting is irregular, sometimes the sand 
is fused; other times the sand is frac- 
tured, the hole caving and enlarging 
as a result. In one case the pores are 
closed, in the other case the sand in 
which the obstructing material is, 
fractures or exposes new surfaces of the 
sand in which the pores may be less ob- 
structed or open. The irregularity of 
the action of the shot explains in many 
instances its success or failure. The 
steaming of a well, as it is practiced, 
only results in dissolving or melting the 
obstructing material from the _ sand. 
The effect of steaming is to change the 
physical state and location only of the 
obstructing material in the well cavity; 
the obstructing material is not removed. 

“The heat treatment, as described in 
our application, has all of the advan- 
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Burner used in Clarksburg district in 
heating oil wells 


tages of the steam and shooting pro- 
cesses and none of their disadvantages. 
In addition there is the practical re- 
sult of increased oil production where 
both shooting and steam had been in- 
effective. The heat developed in our 
process is sufficient not only to melt the 
obstructing material in the producing 
sand but also to remove it, in that this 
material will be decomposed at the high 
temperatures which prevail. There are 
always fractures in the producing sand 
but without fusion. This fracture is 
more extensive than that resulting from 
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shooting in the sand. The intensity of 
the heat makes possible more extensive 
penetration of the producing sand by 
the hot gaseous combustion products.” 


May Be Available to Others 


While no announcement has been 
made as to the use of this process by 
operato.s other than those affiliated with 
the Standard Oil Co. of New Jersey 
group, that company’s handling of other 
processes which it controls would in- 
dicate that eventually some form of 
licensing others in the se of the heat 
treatment will be adopted. All essential 
features of this process are in the pro- 
cess of being patented. All necessary 
claims to that effect having been made 
by the Standard Development Co. 

The work thus far has been done by 
assembling the equipment required at 
each well treated. It is planned now 
to assemble the material in unit form on 
light cars so it can be taken speedily 
from well to well. At this time the 
process, while it is out of the experi- 
mental stage, is not being utilized to the 
extent it would be if the market for oil 
were greater and the demand more 
keen. 


Service Department Created 


at N.P.M.A. Office 


CHICAGO, Jan. 23.—President L. V 
Nicholas of the National Petroleum 
Marketers Association has established 
what he calls a service department at 
the headquarters of the association here 
and has hired F. H. Emig of Clinton, 
Ila., to take charge of it. Mr. Emig 
took up the work Jan. 16. 


The forming of this division is the 
outgrowth of the decision of the mem- 
bership at the Cleveland convention to 
do collective buying of gasoline for 
members through the association, and 
this will be the principal part of Mr. 
Emig’s work. 

Not all of it, however, for many of 
the jobbers long have realized the need 
for a uniform and exact accounting 
system and have been looking to the 
association more or less to point the 
way. Mr. Emig will be able to furnish 
help along this line because he has 
had large experience in the accounting 
end of the oil marketing business. 

Mr. Emig’s experience in the oil 
business has been varied and extensive. 
When he got out of the army in 1919 
he went to work as bookkeeper for the 
Consumers’ Service Stations, Inc., of 
Rock Island, Ill. The company went 
ahead fast for a time and Mr. Emig 
progressed with it, taking oversight of 
all bulk and service station accounting. 
He served as assistant director of op- 
erations and later handled the field 
auditing crew with title of assistant 
secretary of the company. 

In April, 1923, Mr. Emig became 
credit manager of the Producers & Re- 
finers Corp. which gave him occasion to 
keep in touch with the sales depart- 
ment. He did some pinch _hit- 
ting for the marketing department 
in the Chicago office for a few 
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months before the company moved its 
headquarters to Denver. 

It was incident to this move that Mr. 
Emig left the P. & R. and he has since 
done special work for a firm of account- 
ants in Iowa. In his spare time he has 
written a book on oil company account- 
ing. 

Mr. Emig comes originally from 
Streator, Ill., the same town that pro- 
duced the all-American football star, 





F, H, Emig 


“Red” Grange. His first job was in 
B. V. D. (before Volstead days) with 
the Val Blatz Brewing Co., and after 
that he was graduated from an ac- 
credited school of accounting in Chi- 
cago. 





“Bill” Nicholas With Marvel 


CLEVELAND, Jan. 22—W. W. 
Nicholas, son of L. V. Nicholas, presi- 
dent of the National Petroleum Mar- 
keters Association, has returned to Chi- 
cago after a short stay in Cleveland. 
While here “Bill” underwent a training 
period and attended a sales conference 
of the Marvel Equipment Co. of this 
city, with which concern he is now con- 
nected. The Chicago office of Marvel 
will be his headquarters, from which he 
will cover surrounding states, calling on 
the jobbing trade. 





Burner Makers Meet in April 


CHICAGO, Jan. 22—The annual 
convention of the American Association 
of Oil Burner Manufacturers will be 
held April 1, 2 and 3 in the Edgewater 
Beach hotel, Chicago. 


DULUTH, MINN., Jan. 22.—The 
Northern Ol Co. recently completed its 
general office building, warehouse and 
filling station here at Ninth and Michi- 
gan sts., costing approximately $60,- 
000. The company has under construc- 
tion six service stations in this city, 
total cost of which is about $96.000, ac- 
cording to Leo Shapiro, general mana- 
ger. 


New England Jobbers Hold 
First Annual Meeting 


WORCESTER, MASS., Jan. 22.— 
The first annual meeting of the Inde- 
pendent Oil Men’s Association of New 
England, formed a year ago, was held 
on Jan. 14 at the American House, Bos- 
ton, according to A. R. Tattersall, of 
the F. C. Bellis Co., Worcester, and 
secretary of the association. Attend- 
ance was 184, and 19 exhibitors dis- 
played various lines of equipment. 


Principal speakers were L. V. Nicho- 
las, president of the National Petroleum 
Marketers Association, Chicago, and 
Mayor Curley of Boston. During the 
luncheon which was served in the ex- 
hibition hall, Mayor Curley delivered 
the address of welcome and spoke on 
oil versus coal in heating. His speech 
was followed by a talk on “Lubrica- 
tion,” which was delivered by Mr. 
Jones, Boston representative of the Sun 
Oil Co. Paul F. Nash, statistician 
with the New England Oil Refining 
Co., Boston, illustrated his address with 
graphs, covering the oil industry during 
the past 10 years, and stated that infor- 
mation which he gathered indicated 
that a prosperous year was ahead for 
the industry. 


The dinner which was served to over 
200 in the banquet hall of the Ameri- 
can House, was called to order by P. 
A. Brewer, who had _ charge of 
the arrangements. Mr. Nicholas gave 
his address after dinner and _ dis- 
cussed the subject of oil as against coal 
from a heating standpoint. He par- 
ticularly stressed the fact that in figur- 
ing the difference between oil and coal 
for heating from a dollars and cents 
standpoint, convenience and comfort 
should be taken into consideration and 
not merely the cost of one commodity 
against the cost of the other. He also 
stated that Independents might become 
leaders rather than followers in cer- 
tain instances and that interviews with 
newspapers should be handled in a 
widely different manner. In his plea 
for greater membership in the associa- 
tion, he stressed the fact that activity 
of all members was essential for a suc- 
cesful organization. 

Membership in the association during 
that day increased about 50 per cent, 
according to Mr. Tattersall. 


After the banquet an entertainment 
concluded the program, and the meet- 
ing adjourned at 10 o’clock. 


Connecticut Has New Marketer 


HARTFORD, CONN., Jan. 16.—The 
Yankee Filling Stations. Inc., was re- 
cently organized here with officers as 
follows: Fred W. Foley. president; Ed- 
ward D. Brophy, S. F. McAlear, and M. 
J. Waldron, vice presidents; R. L. 
Gideon, secretary; Thomas D. Foley, 
treasurer; Charles E. Arnold, assistant 
treasurer; and David T. Smith, general 
manager. 

The company has completed five ser- 
vice stations. 


NATIONAL PETROLEUM NEWS 















































‘old 
: 
22.— 
[Inde- 
New 
: Rea OW. 
Bos- 
¥ ? 
and 
end- 
dis- 
= OIL PRICE 
eum 
and 
the 
: HANDBOOK 
red 
on 
ech 
1Ca- 
Mr. F 
: or 
‘ian 
ing i 
rith 
ing Only a limited number of the OIL PRICE HAND- 
a BOOK FOR 1924 has been printed. When this supply 
“se is exhausted there will be no more for distribution. 
_ To make certain you get your 
‘ri- copy, send for this book today. 
P. 
of NATIONAL PETROLEUM NEWS price and market 
ao data is recognized as the most complete in existence. 
=n Oil companies all over the country send represen- 
m" tatives to Cleveland to compile their records from 
1r- its data. In the OIL PRICE HANDBOOK FOR 1924, 
pal this price data is now available to every oil man. 
its 
= REFINERY MARKETS for 1924; TANK WAGON 
- PRICES for 1924 on gasoline and kerosene, and s. s. 
0 price on gasoline for over 150 cities, dates of: price 
ne changes, etc., CRUDE PRICES for 1924 with dates of 
i changes: N. Y. EXPORT MARKET for 1924; REFIN- 
i ERY DIRECTORY of plants; type, operations, etc. 
“a All this price and market information is instantly 
ry available to you in the OIL PRICE HANDBOOK 
c- FOR 1924. Send for your copy today! 
g 
t, 
it al Hes eh Sete ‘veme all Ses ial Gad OE ce Se eae cad ce eee eh eer fd Se ae w= CMe Dead Soa (ve Bacal ee 
a 
National Petroleum News Pub. Co. 
803 Caxton Bldg. 
Cleveland, Ohio 
“ Send me copy of OIL PRICE HANDBOOK FOR 1924. 
‘ Enclosed is check (or money order) for $3.75. 
¥ 4 
4 IE, RE Te Ee ee eR ET rT. mT 
Be esicininicnsoenessesncceeashsnenceglaiiaaiita aaa tice aa 
l 
ee een ae oe ae a ee en ee ee 
January 28, 1925 61 














Gladwin, Mich—Gordon M. Smith, 
owner of Smith’s Filling Station, ex- 
pects to build three service stations af- 
ter he has reorganized his company. A 
siation will be built at Pruddenville, 
3eaverton and Gladwin. 

* * * 

Mt. Vernon, N. Y.—Bank Service Sta- 
tions, Inc., now operate 19 service sta- 
tions in New York City and Westchest- 
er county, and expect to have 15 addi- 
tional stations shortly, according to W. 
L. Fleishman, sales manager. 

* * x 

Detroit, Mich.—20 additional service 
stations are planned to be built this 
year for Wayco Oil Corp., according to 
E. H. Schlee, vice president. Company 
now operates 40 stations. 

* * x 

Watseka, I!l_—Eastern Illinois Oil Co. 
to erect three service stations this spring, 
one at Onarga, Ill., and two on Dixie 
Highway. 

* * 

Beeville, Tex.—A filling station and 
garage to be built here for Beeville Auto 
Co., to be completed by about March }. 

* * * 

Cattaraugus, N. Y.—R. F. Young 
building service station with 21,000 gal- 
lon storage capacity, filled by gravity. 

* * * 

Carthage, Ill—Henry Rams purchased 
lot for service station, to handle Sin- 
clair products. 

* a t 


Minonk, Ill—Standard Oil Co. of 


Indiana purchased two lots for filling 
station. 


* * * 
Norwalk, O.—Columbia Refining Co. 


purchased corner lot for service sta- 
tion. 


+ * * 
Norwalk, O.—Firelands Oil Co. pur- 
chased property for service station. 
* * * 
Knoxville, Ill.—H. L. Brantley to build 
filling station here. 
* * + 
Eldora, Ia—Ethmer Reece and J. J. 
Mossman to build filling station. 
* * * 
Helena, Mont.—Continental Oil Co. 
to build filling station. 
* + + 
Newark, O.—Johnson Oil Co. to build 
service station. 
* + * 
Meadville, Mo.—Z. 
filling station. 


. Reece to erect 


* * * 


Austin, Tex.—C. W. Moore building 
filling station. 
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Jackson, Mo.—Earl Stovall and Har- 
lan Wills, formerly employes of Pierce 
Oil Corp. here, have leased property for 


service station. 
* * * 


Springer, N. M.—A. H. Gerard to in- 
stall two curb pumps in front of build- 
ing he recently bought. 

* 7 * 

Peoria, Ill.—Maro Corey bought prop- 
erty for filling station to be built this 
spring. 

* * * 

Bessemer, Mich.—Standard Oil Co. of 
Indiana to erect filling station in spring. 
* * * 

Mt. Gilead, O.—Mathews- Ta Oil 
Co. to erect filling station. 

* * * 

Eureka, Ill—J. H. Morrow 


site for filling station. 


bought 





Lebanon, O.—Columbus Oil Co. ex- 
pected to complete its service station 
here on Jan. 15. Company handling 
Silver Flash products. 

* * * 

Humiston, Ia—Standard Oil Co. of 

Indiana seeking lease on site for filling 


station. 
*x* * 5 


Minneapolis, Kan—Bert Smith has 
bought store where he will install gaso- 


line pump. 
* * * 


Elkhorn, Wis.—Standard Oil Co. of 
Indiana to erect service station. 
* * ok 
Nokomis, Ill—Standard Oil Co. of 
Indiana to erect filling station. 
* * x 
Greencastle, Ind.—Paul Albin buys 
property for filling station. 
* * x 


Sweet Springs, Mo.—Milton Oil Co. 
bought site for filling station. 
* * * 


Salida, Colo.—Vickers Petroleum Co. 


to build bulk station. 
* * * 


Flint, Mich.—Federal Petroleum Co. 
to build filling station. 





Karl Hoskins, formerly manager of 
the natural gasoline plant of the West- 
on Carbon Co., Weston, W. Va., has 
established a wholesale gasoline and 
motor oil business at Weston. The 
Weston Carbon Co. recently disposed 
of its plant and discontinued the mak- 
ing of gasoline. Mr. Hoskins is using 
the equipment of the Weston company, 
according to E. H. Knabenshue, man- 
ager of the Buckhannon Oil Co., Buck- 
hannon, W. Va. 

i ae nae 

Hobart A. Jones, formerly bulk sta- 
tion manager at Crestline, O., for the 
Johnson Oil Refining Co., has organized 
the Jones Bros. Oil Co. to do a jobbing 
business at Scottsburg, Ind. Mr. Jones 
is general manager of the new company. 

The company has a storage capacity 
of 30,0000 gallons for gasoline, kerosene 
and lube oils, which it markets under 
the name of Hoosier products. 

x ok x 


Farley W. Drake, formerly with the 
Union Oil Works, Rochester, N. Y., is 
now salesman in Allegany and Steuben 
counties, New York, for the F. B. Rae 
Oil Co., Inc., Rochester, according to 
William Lepsch, Hornell, N. Y. 

* * x 

C. C. Stoll, president of the Stoll Oil 
Refining Co., Louisville, Ky., and Mrs. 
Stoll have gone to California. They 
shipped their automobile there and will 
motor through the state. 


W. M. Whitlock, formerly agent for 


The Texas Co. at Staunton, Va., is now 
representative at Warrenton, Va. for the 
Capitol Oil Co., Inc., with headquarters 
at Petersburg, Va. A new distributing 
station was opened on Jan. 15 by the 
Capitol at Warrenton, making the tenth 
station operated by the company, ac- 
cording to W. J. Barton, secretary and 
treasurer. 
* ok Ok 


Harry H. Townsend, receiver for the 
Indiana Oil Refining Co., Columbus, 
Ind., and president of the Citizens Oil 
Corp., Trenton, N. J., died of pneu- 
monia at his home in Trenton on Jan. 
9. Louis J. Scheidt has been appointed 
to succeed Mr. Townsend as receiver 
for the Indiana company and will carry 
the work forward as previously planned. 

* ok Ok 


John L. Nolan, formerly salesman 
for the Standard Oil Co. of New York, 
has become salesman of equipment and 
stock of the Adirondack Power & Light 
Co., operating out of Whitehall, N. Y. 

* * 


J. H. Stitt, formerly lubricating oil 
salesman with The Texas Co. at Mon- 
roe, N. Y., has been transferred as so- 
liciting agent to Spring Valley, N. Y. 

* * 

M. E. Foster, salesman for the Phil- 
lips Petroleum Co. at Bartlesville, Okla., 
married Miss Agnes Drake of Vinita, 
Okla., on Dec. 22. 
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Filling Station is Good Place to 
Tell Oil Industry’s Story 


The accompanying paper was read 
before the annual convention of the 
Rocky Mountain Oil & Gas Associa- 
tion, held in Casper, Dec. 2 and 3. 
Mr. Chandler is an independent job- 
ber in Casper.—Editor 


problems one is very apt to make it 

a register of complaints rather than 
a technical discourse. When we real- 
ize the development of the gas engine, 
both for pleasure and profit, and its de- 
mands for service, it is astounding to 
say the least. 

From the wooded stretches of Hud- 
son Bay on the north, to the Gulf on 
the south, and from Ocean to Ocean, 
East and West, the traveler is provided 
with a fuel supply and service not heard 
of in any other industry in the world. 
The standard quality of fuel is de- 
manded by the public in the most out- 
lying and unsettled districts and it is 
possible for the tourist to secure a stand- 
atd brand of fuel without question as 
to its quality, and generally without 
consideration upon his part of all things 
behind this delivery to him, insuring 
his safe transportation insofar as fuel 
is concerned. 

It is the belief of the writer that this 
organized service and its development 
has been largely responsible for the cri- 
tical attitude of the public mind in con- 
nection with this service. No other 
business demands or receives the uni- 
versal service as that furnished by the 
filling station. At any hour of the 
twenty-four, Sundays included, the pub- 
lic demands, and assumes that this is 
no more than right, that filling stations 
be kept open and ready for service at 
all hours to accommodate late travelers, 
and generally disgruntled ones. 

This branch of the petroleum indus- 
try, representing the immense wealth 
that it does, cannot and does not have 
behind it organizations similar to that 
of railroad and other transportation 
companies, where at regular intervals 
and times fuel can be supplied in a sat- 
isfactory manner. This is probably due 
to the individual class of customers and 
prejudices of the public. There is no 
available record of just how many fill- 
ing stations there are in this country, 
but it is safe to say there are too many. 
It does not appear that it would be prof- 
itable or logical to attempt to regulate 
this feature by legislation but it is ap- 
parent that an organizaion cementing 
together the service stations of this 
country could accomplish a great deal 
toward an ever-increasing demand for 
service, and probably to the profit of 
the service station owner, could they 
be regulated according to sufficiency of 
service, 


[' a discussion of the filling station 


January 28, 1925 


By A. E. Chandler, 


Casper, Wyo. 


It is true that the last man that 
handles the product of petroleum in dis- 
bursing it to the public is the arbiter 
of public opinion and also becomes the 
bumper post for all complaints no mat- 
ter where their source or origination. 
In other words, it is the line of contact 
between the producer and consumer, in 
this position it must be recognized that 
the service station can influence a bet- 
ter understanding in its contact with 
the public and in sustaining and advo- 
cating a better feeling upon the part of 
the consumer towards this industry. 


Individual’s Problems Greater 


Gasoline has become a public necessi- 
ty and the sooner we recognize this fact 
and meet the public upon a common 
ground, as any dealers of other neces- 
sities must do, the better off we will be. 
For the individual service station op- 
erator many things are demanded, and 
his problems are greater than are those 
stations maintained and operated by the 
producing and refining companies direct, 
and we believe should have some consid- 
eration. 


No complaint can be made against 
the jobber or marketer of refined prod- 
ucts as affecting regularity of deliveries 
and service because it is only good busi- 
ness for them to maintain an organized 
channel providing for the disposition 
of their products. However, the inde- 
pendent and individual service station 
owner is confronted with operating prob- 
lems and overhead, not factors in those 
conducted by the producing and market- 
ing companies. By the large number 
of stations maintained by these larger 
organizations the overhead is well dis- 
tributed, and an army of employes, each 
seeking advancement and promotion, 
eliminate many of the troubles experi- 
enced by the independent or individual 
service station owner. For example, 
the individual operator is confronted by 
evaporation loss due from irregular de- 
mand and unfavorable weather condi- 
tions and vet he is obliged to maintain 
the usual service and price. There is a 
lure and attraction of course to this 
business in that it appears to be all prof- 
it and with a small outlay or original 
investment. This is no more true than 
the same business principles apply to 
any other branch of business. If a good 
location is obtained and volume of busi- 
ness is secured it is possible for the ser- 
vice station to buy in larger quantities, 
thereby being placed more in the posi- 
tion of the jobber and with the same 
original investment, and with little ad- 
ditional labor cost realize greater profit 
per gallon of product handled. 


It is known and appreciated by the 
writer that advantages have been taken 
of the public by independent filling sta- 
tions and the margin above cost has 
been abused in certain instances, but 
this cannot be true now to any great 
extent because of the competition in 
this branch of the industry. We be- 
lieve it should be the position of the 
refiner and marketer to thoroughly in- 
form their customers of all facts in con- 
nection with the price of gasoline, be- 
cause this is the important controlling 
feature of public opinion. While it 
might not be the particular transporta- 
tion cost in connection with the mainte- 
nance of an automobile, the ever-pres- 
ent and ever-need of keeping fuel in the 
tank makes it a more dominant factor 
before the public mind and therefore ap- 
pears to be the controlling factor of 
this great industry. Nine out of ten 
automobile owners and users of gaso- 
line are in no way informed as to the 
actual facts in connection with the pro- 
ducing, refining and marketing of this 
essential product, and so long as that 
is a fact just so long will a public be 
suspicious and critical of the industry. 


If by the means of this organization, 
and similar organizations in the United 
States, facts and figures can be supplied 
to the actual distributer of the product 
to the public, wherein he and his em- 
ployes will be thoroughly advised at all 
times of the whys and wherefores, he 
can become a medium of importance to 
all branches of the industry and be a 
potent factor in educating the public. 
Geographical location, lines of compe- 
tition, freight rates, the quality of ser- 
vice, all being factors in fixing the price, 
must be known in order to satisfy a 
complaint such as we are confronted 
with frequently. If a closer contact can 
be maintained or established between 
the producer, refiner and marketer and 
service station man, these problems can 
be met satisfactorily. He must know 
for instance why gasoline is selling for 
10 cents a gallon in Omaha and 17 cents 
in Casper. He must know why, and be 
informed intelligently, the causes of the 
wide seasonal fluctuations in price so 
that he can sustain that before the pub- 
lic. 


Tell Public About Taxes 


It is only natural when a tourist leaves 
a state exacting a gasoline sales tax, and 
enters one where no such tax exists, 
or at least a smaller tax that his at- 
tention be directed thereto. This fac- 
tor alone is an important one and I be- 
lieve all filling stations should carry a 
prominent sign showing the actual price 
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Convention 
The Milwaukee 






No other pump has ever 
been subjected to such 
severe accuracy tests as 
those given this pump 
when within the short 
period of 72 hours after 
its initial appearance it 
had been put though 
1400 grilling tests by oil 
men in an endeavor to 
shake its uncanny ac- 
curacy—and 


Compulsory Accuracy 


The measuring system on this type 585 MILWAUKEE is a revelation—it compels ac- 
curacy. It cannot measure even the slightest deviation from accuracy, for unless the 
V-shape triggers are EXACTLY in the notches of the adjustable stop, serve lever cannot 
be moved. Eliminates all chance for overmeasure or undermeasure. Prevents losses of 
profits due to careless pumping. 


Exceedingly fast due to its two-cylinder plunger pump. Sliding tube construction. 
Only one valve. Brilliant night illumination and commanding appearance assure more- 
than-average trade. Hand or motor operated. 


WRITE FOR BULLETIN. CONTEST JUDGES 
Mr. Charles S. Smith, 


$250.00 for a NAME for this ge he 





e 
amazing pump Mr. John L. Murray, 
resident, 

A special trade name designating COMPULSORY ACCURACY a en Se Se 
; a 5 jamin Cohn, 
is wanted for this pump. Examples of other good trade names President, 
are: “Holeproof Hosiery,” “Dictaphone,” “Oil-O-Matic Burner.” Independent Oil Co, of 
Rules of contest are: 1. Only officials, department heads and ag oye - * 
salesmen of oil companies are eligible to compete. 2. Send in President, Sian 
as many names as you wish. 3, The NAME should contain no Sherwood Bros., Inc., 
more than three words, one of which may be the word MIL- i ag Hudson, 
WAUKEE. 4. In event that more than one contestant submits Marine Oil Co. of La., 
the same name and reasons for his being the best, as the name Mr. W. H, Trimble, 
and reasons awarded the prize, and submits them in an equally ata ———— 
neat form, a duplicate prize will be awarded to each such con- Mr. Samuel D. Hastings, 
testant. 5. All names must reach this office on or before March _ General Manager, 
Ist. Address: H. F. Ford, Editor, TANK NEWS, Milwaukee | yr*guusen, Gil Co 


Tank Works, Milwaukee. Vice-President, 
nag J “a So. . 
= e r. Edgar A. Bienenstok, 
MILWAUKEE TANK WORKS, Milwaukee, Wis. President, 

: Milwaukee Tank Works. 
Sales and Service Everywhere 











The Best Brains at the Cleveland 
Couldn’t make 


Pump Mismeasure 





MILWAUKEE 
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“LUB” OUTFITS AIR COMPRESSORS “KANT-LEEK” 


UNDERGROUND TANKS 
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of the gasoline, another line of large let- 
ters showing the state or municipal tax 
exacted and the total price to be paid 
by the consumer on another line, and 
this sign should be in such position that 
any customer driving his car up to the 
pump is confronted with it as the most 
dominant thing in the station. There 
is no product consumed by the public 
carrying with it a sales tax anywhere 
near the magnitude as does gasoline. 
Almost 15 per cent of the cost of this 
commodity to the public is in the tax 
alone and if 15 per cent were added as 
a sales tax to the cost of any other pub- 
lic necessity there would be almost a 
revolution started. It should also be 
explained by service station employes 
that the industry is in no way respon- 
sible for this tax and it is a burden which 
the traveling public is obligated to meet. 


It is true the public has been unwisely 
educated, and its fickleness has been 
courted until its demands are beyond 
reason. One must have splendid light- 
ing effects, attractive outward appear- 
ance, comfortable and sanitary rest and 
retiring rooms, and above all courteous 
employes, all of which factors enter 
into the cost of overhead of an establish- 
ment of this character, which is the re- 
sult of keen competition and the de- 
mands of a fickle public. 


In conclusion I would like to say 
that it seems highly necessary that all 
branches of the industry become more 
closely affiliated for our own protection 
because we are threatened with govern- 
mental control in the legitimate conduct 


of our business and the _ possibility 
of municipal or state government 
engaging in our business. The re- 
cent experience in South Dakota 


brings this more dominantly to our 


mind. There politicians seized the 
opportunity for political preference 
to purchase distress gasoline and 


entered into the business with no tax 
upon physical property, no overhead ex- 
pense, and by instilling in the minds of 
the people, suspicion and_ distrust, 
through political propaganda, were in- 
strumental in wrecking a well-founded 
business in that state. Wiuithout organ- 
ization we may ‘be confronted with a 
similar problem, and it is important to 
inform the public and to initiate a cam- 
paign of education in ample time to 
forestall political regulation and domina- 
tion. 





TULSA, Jan. 22.The De Leon Pipe 
Line & Refining Corp. has extended 
its gathering line from Pioneer to 
Cross Cut and is now taking oil from 
that field. De Leon did not meet the 
Humble’s recent price reduction of 10 
cents per barrel and is still paying $1.35 
in the Pioneer-Cross Cut district. 


TULSA, Jan. 22.—The Waite Phil- 
lips Co. opened its No. 7 station in 
Oklahoma City on Jan. 3. The new 
station is located at ninth and Stone- 
ham. 


January 28, 1925 


Institute Begins Extensive Survey 


Of Fire Protecting Oil Tanks 


CLEVELAND, Jan. 19—The most 
thorough survey and study of fire pro- 
tecting oil tanks in the history of the 
industry has been started by the 
American Petroleum Institute under its 
committee on safety and fire protection 
engineering. 


The survey has been’ undertaken 
primarily to submit to a special arbitra- 
tion board representing the fire protec- 
tion and insurance interests of the coun- 
try and the oil industry, good engineer- 
ing reasons supported by the evidence 
as to why tanks may be built as close 
together as one diameter instead of 1% 
or 2 diameters of the tank as has been 
urged by those outside of the oil in- 
dustry. 


Arbitration was agreed upon at 
the annual meeting of the National Fire 
Protection Association nearly a year 
ago when the oil industry's representa- 
tives fought all one afternoon to pre- 
vail upon the association to reduce the 
distance between tanks and _ between 
tanks and adjacent property line. 


At the meeting of the institute’s fire 
protection committee at the time of the 
institute’s annual meeting at Fort 
Worth, it was voted to turn the job of 
getting up the industry's story over to 
a special committee of engineers and to 
get from the companies employing 
these engineers, such of the engineers’ 
full time as would be’ necessary to 
make the investigation. The engineers 
appointed were H. L. Shoemaker, of 
the engineering department Standard Oil 
Co. of New Jersey; F. A. Epps, safety 
engineer, Tide Water Oil Co., and Ralph 
Reed, chief engineer Union Oil Co. of 
California. 


The directors of the Standard of New 
Jersey, released Mr. Shoemaker for the 
work and he moved to the institute’s 
offices Jan. 1. The New Jersey com- 
pany has donated both his services and 
expenses without charge to the insti- 
tute for such time as may be necessary. 
which is estimated to be about three 
months. Mr. Epps has been similarly 
released by the Tide Water and entered 
on the work Jan. 15. Mr. Reed al- 
ready shas the California coast situa- 
tion so well in hand that he may not 
have to take any great amount of time 
off for his committee work. 


Messrs. Shoemaker and Epps are is- 
suing a simple questionnaire to the 
larger oil companies of the country ask- 
ing for details on their experience with 
tank fires. The same information will 
be requested of othe companies 
through the refiners, producers and 
marketers’ associations. To make cer- 
tain of getting full information on 
these tank fires and any other informa- 
tion which micht aid them, these two 
engineers will hold a series of district 
meetings with oil company executives 


and their engineers. One was held at 
New York on Jan. 19. The next will 
be held in the Congress hotel, Chicag», 
Jan. 27. The third will be in the Tulsa 
hotel, Tulsa, Jan. 30, and another in the 
Rice hotel, Houston, Feb. 2. Other 
meetings will be held in Denver and in 
California. 

This special engineering committee 
requests that every one who has had 
any tank fire experience to send in the 
information on those fires whether they 
happen to get a questionnaire or not. 
The information can be addressed to 
them at the offices of the American Pe- 
troleum Institute at 15 W. 44th St., New 
York. 

When the data have been gathered 
and whipped into shape, it is the 
plan of the engineering committee 
to present the matter for criticism 
and approval to the oil men who 
contribute the data, at a_ general 
conference probably at Kansas City, 
about March 1. The report must be 
made to the arbitration committee in 
March. 


The institute’s committee on safety 
engineering and fire protection at a 
meeting at Chicago, Jan. 6, heard the 
foregoing plan in a report from Mr. 
Shoemaker and approved it. The com- 
mittee also authorized a special engineer- 
ing committee to look into static elec- 
tricity and recommend to the general 
committee the best procedure to be fol- 
lowed in getting at the subject. It was 
decided to delay authorizing an exten- 
sive investigation of lightning and other 
electrical hazards until a simpler and 
less expensive plan can be agreed upon. 


Those attending the meeting at Chi- 
cago were: Dr. R. P. Anderson, tech- 
nologist of the institute, who is chair- 
man; J. L. Murray, Corn Belt Oil Co., 
Bloomington, IIL, as vice president of 
the National Petroleum Marketers As- 
sociation; L. R. Holmes, superinten- 
dent of terminals, Texas Co., Houston; 
Messrs. Singleton and Butler. Stand- 
ard of Indiana, Chicago; F. W. Fischer, 
vice president Guarantee Liquid Meas- 
ure Co., Rochester, Pa.; J. A. Watter- 
son. engineering department Standard 
of Ohio, Cleveland; H. L. Shoemaker. 
engineering department Standard of 
New Jersev, New York City and War- 
ren C. Platt, National Petroleum News, 
Cleveland. 


INDIANAPOLIS. Tan. 22.—The Lin- 
coln Petroleum Co., Inc., Norwood Sta- 
tion, Cincinnati, O., has recently been 
incorporated and has completed a bulk 
and service station at Norwood to dis- 
tribute Pennzoil motor oils in Cincin- 
rati and part of Kentucky, reports J. 
H. Brink, division manager with the 
Pennzoil Co. here. F. W. Hohmann ie 
president and general manager of the 
Lincoln. 
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The Head of this Refinery Said— 


“This refinery is a living example of what may be done in the industry under 
proper management and salesmanship, Like any other manufacturing busi- 


ness, proper methods bring success, improper ones failure. 


By consistent 


and constant watching, this refinery carries on, having witnessed the rise and 
fall of dozens of competitors who by lack of attention to details have wrought 
their:own destruction.” 


We are glad to pass this message along. 


This Skimming Plant Makes Money 
Year In, Year Out 


CLEVELAND, Jan. 23 

\ ' JHEN a refining company gets 

into serious financial difficul- 

ties, analysis of the situation 

probably would show in most cases one 

or all of the following causes to be at 
the bottom of the trouble: 

1. A poor cost accounting system, 

that is, not knowing accurately where 

the business stands. 


2. Poor operating methods that let 
manufacturing costs run up to unwar- 
ranted and often unsuspected figures. 
3. A loose selling and credit policy, 
especially credit. 

This is a story about a refinery in the 
Mid-Continent field that has avoided all 
these rocks and pitfalls and a whole lot 
more and is right now in a flourishing 
condition. It has been running since 
1908, although it was moved from its 
original location to its present site in 
1917. 

But the same men who launched the 
company in 1908 are still running it. 
This refinery has no cracking plant and 
no lubricating plant. It is a skimming 
plant pure and simple. The officers of 
the company do not want its name or 
their names to appear in this story but 
they are willing to pass along to the 
industry generally some of the ideas 
and policies that have made it undoubt- 
edly one of the most successful skim- 
ming plants in the Mid-Continent  re- 
gion. 

Probably it would be an exaggeration 
to say that this refinery has always made 
There have been times during 
the past two or three years when it js 
doubtful if a single refinery in the 
country, taken by itself, was able to 


money, 


make money. 

But it is sure that during the past 
seven years it has made money most 
of the time, not sensational profits but 
steady, consistent ones. 

Here are some of the reasons for the 
company’s success as they are sized 
up by company officials. 

Location 

rhe refinery is exceptionally well lo- 
cated 

1. From the 
supply. 


standpoint of crude 
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2. From the 


supply. 


standpoint of water 

3. From the standpoint of railroad 
service. 

As to crude, the plant is on a north 
and south line between two dependable 
fields upon which the officers had their 
eye when they moved the refinery to its 
present location. Although a number 
of new fields have come in in the vicin- 
ity since 1917, the plant is still getting 
most of its crude supply from the two 
fields which they originally expected 29 
furnish it. It is also right on the main 
line of one of the big Independent pipe 
lines from which it draws most of its 
supply. 

Water supply is a mighty important 
point for the refiner. Lack of a good 
water supply was one of the chief rea- 
sons for moving this plant from its orig- 
inal location. In the old place it was 
impossible to get enough cold water for 
efficient condensation. 

There is many a refiner who is let- 
ting the lightest and most valuable frac- 
tions of his gasoline get away from him, 
and take most of his profits with them, 
because he doesn’t get sufficient cooling 
action in his condenser boxes. You 
can’t condense gasoline with hot water. 
The lighter the vapors the cooler must 
be the water to condense them, of 
course. 


Cooling Ponds Expensive 


\bout the only remedy for a lack of 
water is the construction of a cooling 
pond with spray equipment and_ such 
equipment costs a lot of money and runs 
into a lot of overhead. And it doesn’t 
always do a very good job of cooling at 
that. 

“In our old location I saw that we 
were going broke if we didn’t get a 
good supply of cold water,” said the 
president of the company. “There was 
no source around there from which to 
get such a supply and that was one of 
the chief reasons we moved.” 


The plateau on which the refinery now 
stands is underlaid by a water-bearing 
gravel stratum. It was only necessary 
to dig a comparatively shallow well and 
there was all the water you want. Cold 
water, too. Through most of the year 





the water goes into the condenser boxes 
at 40 or 50 F. and the hottest spells of 
the summer it is never warmer than 60 
F. so no expensive cooling pond equip- 
ment is necessary. 

From the standpoint of railroad ser- 
vice, the plant is on four trunk line 
roads. The town where it is located 
is a division point for one of the roads 
and trains are made up there. This is 
of particular advantage to the refinery 
in shipping over this road. 

The excellent railroad service makes 
it possible for this plant to move an un- 
usually large volume of business with 
a comparatively small number of tank 
cars—it has around 400 or 450. 


Cost Keeping 

The officers of this company realized 
from the start that a good accounting 
system is the cornerstone of any busi- 
ness and they had among them a man 
who was an expert accountant, with 
long experience particularly in cost- 
keeping work. 

An accurate accounting system was 
built up which figures to a nicety the ex- 
act cost, from every standpoint, of put- 
ting a barrel of oil through the refinery 
and selling and delivering it to the cus- 
tomer. This is the backbone of the ac- 
counting system in use. So the officers 
know where the business stands every 
minute. 

And although the company has no 
filling stations and sells all its output at 
wholesale, most of its products go to 
customers who have been buying from 
it for years and almost all its business 
is done on a cash basis or 10-day draft. 
Business on the other basis is dis- 
couraged and the company and its cus- 
tomers understand each other pretty 
thoroughly. 

As a consequence, losses through bad 
accounts have been reduced to practi- 
cally nothing throughout the company’s 
history. 


How They Do It 


How do they do it? 

First—By picking their customers. 

Second—By operating their business 
so they are very seldom forced to throw 
on the market a quantity of products 
for what they will bring in order to 


NATIONAL PETROLEUM NeEws 











realiz 


stora 
Th 
sion 
finan 
solut 
"Ek 
its Cc 
yper 
follo’ 
ind 
as p 


Tl 
ind 
pany 
cons 
the | 
be p 

No 
lot « 
whe: 
the « 
poss 
a lo’ 
over 

TI 
runr 
proc 
can 
loss 
bett 
ous 
dow 


N 





under 

busi- 
istent 
e and 
ought 


boxes 
Ils of 
an 60 
quip- 


ser- 

line 
cated 
roads 
lis is 
inery 


lakes 
1 un- 
with 
tank 


lized 
iting 
yUSi- 
man 
with 
-ost- 


was 
 eX- 
put- 
nery 
cus- 
ac- 
cers 
very 


no 
t at 
» to 
“om 
1eSs 
art. 
dis- 
Us- 
tty 


bad 
cti- 
y's 








realize some ready cash or empty filled 
storage tanks. 

Third—By refusing credit or exten- 
sion of time to any customer whose 
financial standing and honesty is not ab- 
solutely sound. 

The ability of the company to pick 
its Customers seems to result from the 
yperating policy that has been steadily 
followed of keeping investment in plant, 
ind consequent overhead, down as low 
as possible. 

Not Overexpanded 

The boom season of wartime days 
ind thereafter did not induce this com- 
pany to enlarge its plant capacity. The 
consistent idea has been to hold down 
the capacity of the plant to what could 
be profitably sold. 


Not that the plant does not make a 
lot of stuff. The idea is, though, that 
when there is a good market, crowd 
the equipment you have—get the utmost 
possible out of it—instead of putting in 
a lot of additional equipment to run up 
overhead in dull times. 

There is many a refiner who keeps 
running in slack times and storing his 
product or selling it at a loss because he 
can stand, or thinks he can, the current 
losses of selling at an unprofitable price 
better than he could stand the tremend- 
ous drain of overhead costs if he shut 
down his plant. 


Not so with this company. 





Eavtonine crude stills with Lientz furnaces in conjunction with Dutch oven type of firebox. 
furnace will be described in Article 2 next week. 
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“We never speculate in gasoline or 
any other product,” says the sales man- 
ager. “When the market begins to 
soften and can’t absorb all the stuff we 
are making, we don’t keep. driving 
ahead and storing the stuff. We cut 
down on our runs and store the crude.” 


Never Hold for Top Price 


It has been said many times that what 
breaks 90 per cent of the traders who 
pass out financially in the stock market 
is their determination to sell at the top 
of the market. When the price of the 
security they hold is rising, they hang 
on and hang on, hoping that the price 
will keep on going up and they can seil 
at the very peak. 

But usually, in doing this, they let 
the golden moment pass and the bot- 
tom drops out so that they have to 
let go at a loss or at least for less than 
they could have gotten if they had not 
been so anxious to get it all. 

“We never try to sell at the very 
top,” says this refiner. “We take care 
of our customers year in and year out 
and they stick to us. We don’t try to 
vet the highest possible price out of 
them in a high market. And when the 

hoe is on the other foot, they don’t try 
to jew us down to the last possible 
cent.” Maybe that is another result of 
picking your customers. 

The reason, of course, that this refin- 
ery is able, when necessary, to shut 
down overnight part of its stills and 


fit its output to the stomach of the mar- 
ket, is that the overhead, because of the 
comparatively small investment in plant 
equipment does not eat the company 
up when part of the equipment is idle. 

The same as it does not cost as much 
to have a 300-gallon Ford tank truck 
laid up as it does a 10-ton Mack. 


5000-Barrel Plant Runs 7000 


When it is stated that the refinery is 
rated at 5000-barrel-a-day capacity and 
that it is regularly running 7000 bar- 
rels a day through its stills, it can be 
seen that they are getting results out 
of their equipment. 

The boiler plant consists of six boil- 
ers of about 150 horsepower each but 
only three are in use at present. A\l- 
though the refinery buys electric power 
from a power company, they have taken 
out insurance against being left in the 
dark by installing a small, high speed 
vertical steam engine in the boiler room. 
This engine is hooked up to a 15-kilo- 
watt generator which is capable of furn- 
ishing juice for lighting the refinery 
and for the other odd purposes. The 
best of power companies sometimes 
have breakdowns. 

The crude battery consists of nine 
stills, hooked up to run on the contin- 
uous system, the oil gravitating from 
one still to another. Some of the stills 
are rather old and if the company were 
putting in a new battery today they 








The Lientz 
Some of the various towers with which this refiner has 
experimented can be seen on top of the stills. 
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would probably put in larger ones. But 
the policy of the company is to make 
the equipment on hand do the utmost 
in the way of service unless it is so far 
below the efficiency of new equipment 
that new equipment could be installed 
at a cost to justify its installation, that 
it is no longer sound business to use it. 

The stills are well insulated and the 
refinery superintendent sees to it that 
they are kept well insulated. Every 
still is watched and as soon as a break 
or even a crack in the insulation ap- 


pears, it is repaired immediately. The 
superintendent finds that insulation 
would probably last indefinitely if it 


were not for the necessity of walking 
over it. This he finds to be the most 
destructive factor to be reckoned with. 


Heat Exchanger And Preheater 


In addition to the nine crude stills 
there are two combination steam and 
fire rerun stills. Steam, however, 1s 
very little used in rerunning at this 
plant. At the end of the crude battery 
there is a home-made heat exchanger, 
made of an old still with pipe coils 
inside. The crude being pumped to the 
first. or benzine still, is flowed through 
the coils in the heat exchanger counter- 
current to the hot fuel oil being pumped 
out of the last still. The crude thus is 
raised to about 200 F. 

A small preheater, merely an oil fired 
brick furnace with pipe coils so well 
insulated that the return bends of the 
coils which project out of the furnace 
are not even warm to the hand, brings 
the temperature of the crude to about 
300 F. just before it enters the still. 

This preheater is a small and inexpen- 
sive affair in construction and it op- 
erates at small cost with a little oil 
burner. The heat exchanger is about 
the only piece of equipment about the 
plant that is not insulated and probably 
the temperature of the incoming cru le 
could be raised a few degrees more if 
this was done. 

If this refining company ever took a 
notion to fix up for itself a coat of arms, 
a fitting one would be a pipe wrench 
reposing on a tailhouse manifold. Be- 
cause it is the pipe wrench and its dil- 
igent use to which the officers of the 
attribute the fact that 
hold down refining losses to a 


company thev 
point 
much below that of the average skim- 
ming plant. 

Under the relentless tape measure of 
the refinery bookkeeping svstem it is 
found, the officers say, that the losses 
are kept between one and two per cent, 
vear in and vear out. 

On each of the manifolds in the tail- 
house lies a pipe wrench. They are also 
distributed about other strategic points 
in the plant. Big ones, little ones, what- 
ever size is most suitable for the fittings 
they are placed to keep tight. 

These wrenches 
though silent 
about the 


form a constant 
reminder to every man 
plant to watch for leaks. 
When a man sees one of the wrenches 
his mind, without any effort on his part, 
will immediately think of leaks. He 
will glance at the valves, the unions 
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and other fittings in the immediate 
neighborhood. If there is a dribble or 
drip any where in sight, he has only 
to grab the wrench and fix it on the 
spot. 


When he sees a leak he doesn’t have 
to run and hunt up a wrench. It is ly- 
ing there before his eyes, commanding 
him to fix that leak right now. 

(Continued next week) 


Domestic Consumption 
Of Gasoline Is High 


Staff Special 

TULSA, Jan. 22.—Current figures of 
the U. S. Bureau of Mines for Novem- 
ber, which were released last week, 
show a surprising consumption of gaso- 
line in the United States. Domestic 
demand was shown during the month 
to have changed around from the trend 
which it has been following a greater 
part of the year. 

On the basis of a consumption of 490 
gallons of gasoline per year per regis- 
tered motor car, domestic demand for 
gasoline during the first nine months of 
the year was over 5 per cent below nor- 
mal. In October normal consumption 
of 43.14 gallons per car would have 
given a_ total of 741,000,000 gallons 
moving from refiners to domestic con- 
sumers. As a matter of fact domestic 
consumption was 751,000,000 gallons vor 
1.3 per cent above normal. 


In November, normal consumption 
of gasoline per car is figured at 33.46 
gallons on an average of six years ex- 
perience. Such a consumption would 
bring normal domestic shipments from 
refineries to 639,957,000 gallons. But 
the Bureau of Mines figures just pub- 
lished show that actual domestic de- 
mand for the month was 697,971,000 
gallons. It is thus seen that domestic 
consumption was 10 per cent above nor- 
mal for that season of the year. 


Although the last two months have 
given an impetus to refinery gasoline 
shipments which has wiped out a part 
of the margin under normal totals for 
the vear will still be below normal. On 
the basis of 11 months figures from the 
Bureau of Mines it is seen that domes- 
tic demand has been 7,222,383,399 gal- 
lons. Normal demand for the period 
would have been 7,398,251,278 gallons. 
It will thus be seen that shipments are 
behind 175,867,879 gallons for 11 
months. In other words, consumption 
per car has been at the rate of about 
480 gallons per car instead of 490. 


Assuming that gasoline production 
will maintain approximately the rate es- 
tablished during November and _ that 
domestic consumption will continue in 
its present trend of 10 per cent above 
normal it is estimated that gasoline 
stocks of the United States were in- 
creased 68.000.000 gallons during De- 
cember and that total stocks of the 
country on Jan. 1, were 1.193 090.000 
gallons as compared with 1,202,500,000 
gal'ons on Jan. 1, 1924. 


The indicated increase in gasoline 
stocks for December is much less than 
the average for the past five years. 
Generally stocks increased from 90 to 
100 million gallons during the last 
month of the year. 


The National Petroleum News’ es- 
timate for December indicates a total 
domestic demand for gasoline of 7,849.- 
000,000 gallons for 1924 and an export 
demand of 1,216,900,000 gallons, bring- 
ing total consumption to 9,065,900,000 
gallons. In 1923 total domestic demani 
was 6,685,035,280 gallons and total ex- 
ports 871,116,614 gallons, bringing to 
tal demand to 7,556,151,894 gallons. 
The estimate indicates an increase in 
domestic demand of 17.4 per cent and 
an increase in export demand of 28.5 
per cent. 


Following is the estimate for Decem- 
ber in detail: 
U. S. gasoline stocks Dec. 1 1,125,300,167 
lus Pmports ....6 0.60 us 10,000,000 
hess VEKDOEIS Ss c0:5 Sc.ce 0d oe ws 100,000,000 


Plus Domestic Production 785,000,000 

Less Domestic Shipments 627,000,006 
Total Estimated Stocks 

jane i, W925: 2.5: as «+ 4,993;300:167 


Marland Salesmen Are 
Honored At Meeting 


Staff Special 

TULSA, Jan. 22.—Agents and sales 
men of the Marland Refining Co., nuim- 
bering 175 from Missouri, Kansas and 
Oklahoma. recently held their annual 
meeting at the general offices at Ponca 
City. 

At the banquet which closed the two- 
day meeting Wesley I. Nunn, manager 
of the retail marketing department. 
awarded gold merit badges to the follow- 
ing eight men who had been chosen as 
the most outstanding in the organiza- 
tion in the field: W. W. Holmes, agent 
at Perry, Okla.; C. A. Burton, station 
salesman at Perry; William McCaig, 
painter; J. M. Mitchell, salesman at 
Oklahoma City; Troy Shultz, agent at 
Marland, Okla.; C. A. Cunningham. 
agent at El Reno, Okla.; Bob Brown, 
service supervisor at St. Joseph, Mo. 
and F. T. Halsel!, collector at 
Oklahoma City. The gold buttons 
awarded bore the Marland triangle and 
the words “Honor Man,” with the ini- 
tials of the recipient. 

The convention differed from ordi- 
nary sales meetings in that there was 
no polite indictment of those attending 
for their sins of the past year. The 
program consisted of inspirational talks 
on business building, stressing slow, 
permanent building of a stable, pros- 
perous business. 

Speakers were S. C. Collins, vice 
president; Mr. Nunn; James A. Ed- 
wards, lubrication engineer; Frank D. 
Brimm, advertising manager: C. C. Os- 
born, economist; Shelley E. Tracey, 
president, and Joe Dawson, vice presi- 
dent of the Southwestern Advertising 
Co.. and Allan W. Bowser of the Guar- 
antee Liquid Measure Co. 
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High Court Holds Ozark Pipeline 
Exempt From State Tax 


WASHINGTON, Jan. 2? 
HE Supreme Court of the United 
States has held unconstitutional 
the corporation tax law of Missouri 
as that state sought to apply it to the 
Ozark Pipe Line Corp, a subsidiary of 
the Shell inte-ests. It so held on the 
ground that the tax sought to be col- 
lected would be a burden on interstate 
commerce and a disregard of the provi- 
sion in the federal constitution placing 
the regulation of commerce between the 
several states under the control of Con- 
gress. 

The high court reversed the federal 
court for the western district of Mis- 
souri in a case entitled Ozark Pipe Line 
Corp., appellant vs. Roy Monier et al., 
the others concerned constituting the 
State Tax Commission. The Ozark 
company is a Maryland corporation, but 
its principal office is in St. Louis. Its 
pipe line crosses Missouri and the com- 
pany has three pumping stations to ac- 
celerate, as the court said, speaking 
through Associate Justice Sutherland, 
the passage of the crude petroleum 
through the state to Illinois. In addi- 
tion the company has its principal office 
in Missouri, where it keeps its books and 
whence, it says, their pay to its em- 
ployees both in and out of Missouri. In 
addition it keeps passenger and freight 
automobiles all, however, used in con- 
ducting its business of getting crude oil 
from Oklahoma to Illinois. 

The Ozark comnany has a license to 
do business in Missouri under which 
it has acquired the right to take private 
property for a public use, namely, the 
property needed for its pumping stations 
and pipe lines. 

The statute of Missouri requires the 
collection of an annual franchise tax 
equal to one tenth of one per cent upon 
the par value of capital stock and sur- 
plus employed in business within the 
state. The company refused to make 
the necessary return to the tax commis- 
sion. Thereupon the state threatened 
revocation of its license, with proceed- 
ings looking to the collection, not only 
of the tax, but of penalties, damages and 
interest, to become a lien upon the 
property and therefore a cloud on the 
company’s title to its property. 


Enjoins the State 


The company applied for an injunc- 
tion upon the ground that the statute, 
as applied to the Ozark company, con- 
travened the commerce clause of the 
federal constitution. The district court 
dismissed the bill, holding, in effect that 
the statue did not violate the commerce 
clause. 

It was conceded, Justice Sutherland 
said, that if the company was engaged 
only in interstate commerce the tax 
could not be collected. The question, 
therefore, was as to whether what the 
company did within the state was busi- 
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ness such as came under the control of 
Missouri or was under the protection of 
the commerce clause. Justice Suther- 
laird said that all the things done in 
Missouri wee done in the furtherance 
of the business of getting crude through 
Missouri, because no crude was delivered 
in Missouri nor any crude picked up in 
that state. 

He said it had long been settled that 
a tax could not be levied by a state on 
interstate commerce in any form whether 
on the transportation of subjects of 
commerce, the receipts derived there- 
from, or the occupation or business of 
carrying it on. 

He said that, where there was a 
separation between the interstate busi- 
ness and the business sought to be 
taxed, the tax proposed by a state would 
be good. He cited the case brought 
by the Pennsylvania railroad company 
against New York state when that state 
taxed a cab company organized by the 
railroad company to carry passengers 
from its station to points in New York 
City. The court said the cab ride in New 
York city was no part of the transpor- 
tation from one state to another, which 
was the business of the railroad com- 
pany. He said the telegraph and tele- 
phone lines, trucks and every other ac 
tivity of the Ozark company in Missouri 
were all exclusively in furtherance of 
its interstate business. 

Associate Justice Brandies, dissent- 
ing said the tax was not one repugnant 











M. G. Gulley 


to the commerce clause; that it was a 
tax laid upon the privilege of carrying 
on business in corporate form; of doing 
so with a usual place of business with- 
in the state, and with power to exer- 
cise, for that purpose, the right of emin- 
ent domain. He said the property phy- 
sically located within the state consti- 
tuted more than half of the company’s 
property. He did not say, as had Jus- 
tice Sutherland that the company paid 
taxes on its physical property. He said 
he saw no warrant in the commerce 
clause for putting a state to the choice 
of either abandoning the corporate fran- 
chise tax or discriminating against in- 
terstate commerce, because corpora- 
tions doing intrastate commerce must 
pay the tax. 


Poetry Sometimes Has 


A Rocky Road 


The man who found 


' books in running brooks” 


“sermons m 
stones an¢ 
has been identified as a geologist. Here 
is how it came about: 

M. G. Gulley, economic geologist at- 
tached to the executive department of 
the Marland Oil Co. of Delaware, was 
making a trip through the Mid-Conti- 
nent with a production scout. 

The two had stopped at an oil country 
hotel to get their reports in shape. Busy 
when the dusky maid entered to clean 
their room, they told her to change the 
towels, smooth up the bed and let the 
rest go. 

On the second day, Gulley was still at 
breakfast when the maid came again to 
clean the room. The scout, who was 
pounding away on a portable typewriter, 
gave similar instructions to those of the 
day before. 

The negro maid, unable to contain her 
curiosity, made bold to say: 

“Ah begs pahdno, but what is you 
alls doin’?” 

It being easier to tell her something 
akin to the truth than it was to “stall” 
her, the scout replied: 

“Just writing some reports.” 

“An’ dat udder man, who talks so fast, 
what’s he bin doin’?” she queried fur- 
ther. 

“Oh, he’s keeping me straight on mv 
geology,” the scout answered vaguely. 

“Ah,” and a light beamed in the 
dusky maid’s eyes, “I done knowed he 
wuz some kind of a poet.” 





COLUMBIA, TENN., Dec. 22.—The 
Obion County Oil Co., which formerly 
operated in Indiana and is now enter- 
ing Tennessee, with headquarters at 
Union City, has 40,000 gallon storage 
and two tank wagons. The company 
distributes Crystal gasoline, Soreco mo- 
tor oils and kerosene in western Tennes- 
see. Officers are: W. S. Morehead, 
president; L. L. King, vice president; E. 
C. Phelps, secretary; E. C. Brunson, 
manager, according to E. E. Johnson, 
president and manager of the Columbia’ 
Oil Co. of Columbia. 
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use 


use 


Controlling 


Crude Oil 

Storage Tanks 

Pump Stations 

Feed Water Lines 

Superheated Steam Lines 

Main Steam Lines 

Coal, Oil and Gas-Fired Stills and 
Vapor Lines 

Steam Stills and Vapor Lines 

Heating Oil from Tanks into 
Filter 

Ammonia Compressors 

Brine Lines 

Ammonia-Condenser Lines 

Chilling Coils in Oil Line and 
Brine Line 

Oil Heaters to Wax Sweating 
Room 

Wax Sweaters 

Slack-Wax Storage Tanks 

Wax-Scaling Machine 

Solder Bath 

Dry Kiln 

Hot-Glue Line 

Glue Kettles 

Air Heaters 

Grease Kettles 

Laboratory 





COS— 


COS— 


Pyrometers 


(Indicating and Recording) 


Steam Power Plants 
Superheated Steam 
Flue Gas 
Combustion Chamber 
Distillation Applications 
Coal, Oil and Gas-Fired Stills 
and Vapor Lines 
Filter Plant 
Regenerating Kilns 


Laboratory 


Ask for Tycos 
Oil Catalog 
Part | 700 


Taylor /nstrument Companies 


ROCHESTER, N. Y., U. S. A. 


CANADIAN PLANT 


TYCOS BUILDING, TORONTO 


629 THERE !S A TYCOS OR TAYLOR TEMPERATURE INSTRUMENT FOR EVERY PURPOSE 
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Oil Trademarks For Copyright 











Ser. No. 203,298. (Class 15. 
Oils and Greases.) Caldwell 
« Taylor, St. Bernard, Ohio. 
Filed Oct. 2, 1924. 

No claim is made for the 
word “Gas” apart from the 
mark as shown, 

Particular description of 
goods.—Motor Fuel Oils. 

Claims use since Aug. 15, 

24 
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Ser. No. 202,666. (Class 15. 
Oils and Greases.) Independ- 
ent Oil Men of America, Chi- 
cago, Ill. Filed Sept. 16, 1924. 

The lining of trade-mark 
expresses the color red. No 
claim is made to the word 
“Oil” apart from the mark 
shown. 

Particular description of 
goods.—Fuel Oils and Lubri- 
catirg Oils. 

Claims use since August, 
1922. 





Ser. No. 201,135. 
Oils and Greases.) Hygrade 
Oil and Fuel Corporation, 


(Class 15. 


Buffalo, N. Y. 
1924, 

No claim is made to the 
exclusive use of the word 
“Hygrade” apart from the 
mark shown in the drawing 
although it is understood 
that this disclaimer in no 
Sense constitutes a waiver 
of the rights which inher- 
ently attach to the use of 
the mark at common law. 

Particular description of 
goods.—Oils and Greases. 

Claims use since June 2 
1924, 


ALWETHER 


Filed Aug. 8, 


7 
‘, 








Ser. No. 204,283. (Class 15. 
Oils and Greases.) Sinclair 
Refining Company, New 
York, WW. ¥. Filed Oct. 22, 


1924. 

Particular description of 
cating Oil. 
Claims use since Sept. 9, 
1924, 
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promptly. For further 


registering. 





Soe following are trade-mark applications pertinent 
to our field pending in the United States Patent 
office which have been passed for publication and are 
in line for early registration unless opposition is filed 
information address NA- 
TIONAL TRADE-MARK COMPANY, 
Building, Washington, D. C., 

As an additional service feature to its readers, this 
journal gladly offers to them an advance search free of 
charge on any mark they may contemplate adopting or 
You may communicate with the Editor of 
this Department, or send your inquiry direct to the 


Barrister 
trade-mark specialists. 

















NATIONAL TRADE-MARK COMPANY, stating 
that you are a reader of this journal. 
HIGH 7 
QUALITY, 
w\ “a | 
\ ZS Oo 
'§ je 3 
Ser. No. 200,464. (Class 15. | (AZ 
Oils and Greases.) Standard i \ 
C:1l Company, San Francisco, = « hy 


Calif. Filed July 24, 1924. 

No claim is made to the 
«xclusive use of the words 
“Motor Oil’ except in the 
wssociation shown with the 
trade-mark “Caravan.” 

Particular description of 
goods.—Lubricating Oils. 

Claims use since June 16, 
1924, 





o———_ 


MAINE-SPEED 


Ser. No. 203,701. (Class 6. 
Chemicals, Medicines and 


Pharmaceutical Prepara- 
tions.) Clifford E. Ward, 
South Portland, Me. Filed 
Oct. 10, 1924. 

Particular description of 
goods.—Carbon Eliminator 
end Gas Accelerator. 

Claims use since Sept. 1, 
1924, 








oO 





Ser. No. 200,762. (Class 15. 
Nils and Greases.) William 
L. Hagenbaugh, doing busi- 
ness as Master Lubricants 
Company, Los Angeles, Calif. 
Tiled July 31, 1924. 

No claim is made to the 
representation of the barrel 
cr oil drum per se apart from 
the mark shown by _ the 
drawing. Trade-mark com- 
Prises a blue barrel or cil 
drum with yellow ends, as 
indicated by the shaded lines 
tn the drawing. 

Particular description of 
gzoods.—Lubricating Oils and 
Greases. 

Claims use since January, 
1921. 








Ser. No. 201,724. (Class 15. 
Oltls and Greases.) Standard 
Oil Company of New York, 
New York, N. Y. Filed Aug. 
23, 3924. 

No claim is made to the 
words “Benzine”’ and “High 
Quality” apart from the mark 
shown. 


Particular description of 
goods.—Benzine. 
Claims use since 1908. 
——o 


“LINSEAL” No. 202,739. 
The Buckeye Products Co., 
Cincinnati, Ohio. For core 
nils and greases. 

° 


ZER( FLO 


Ser. No. 185,811. (Class 15 
Oils and Greases.) The Fred 
G. Clark Company, Cleveland, 
Ohio. Filed Sept. 15, 1923. 

Particular description of 
gzoods.—Lubricating Oils and 
Greases. 

Claims use since about 
sully 1, 1923. 

—-—oO 


SPEED-ITE 


Ser. No. 204,804. (Class 6. 
Chemicals, Medicines, and 
Pharmaceutical Prepara- 
tions.) Frederick G. Wirt- 
man, doing business as 
Speed-Ite Company, Kansas 
Citv, Mo. Filed Nov. 3, 1924. 

rarticular description of 
gzoods.—-Liquid Preparation 
to Decrease Deposit of Car- 
hon in Cylinders of Internal 
Combustion Engines and to 
Increase the Explosive Force 
cf the Gasoline Used as Fuel 
in Such Engines. 

Claims use since January, 
1924. 

















Ser. No. 196,595. (Class 15 
Oils and Greases.) The Kee- 
ton Oil Company, Stockton, 
Kan. Filed May 5, 1924. 

No claim is made to the 
word “rroducts” apart from 
the mark shown in_ the 
drawing. 

Particular description of 
coods. Motor Fuel Oil and 
Motor Lubricating Oil 

Claims use since March l, 


1923. 





Oo---—— 


| Bas 


Ser. No. 200,180. (Class 15. 
Oils and Greases.) B ryce & 
Veeder Company, Inc., Long 
I:land City, N. Y. Filed July 
18. 1924. 

Particular description of 
goods.—Liquid Fuels, the 
Particular Description Being 
Treated Gasoline. 

Claims use_ since 
Jan. 1, 1924. 


about 





—_— 


AKIA 





Ser. No. 203,12u. (Class 15. 
ils and Greases.) Bert L. 
Hale, doing business as 
American Petroleum Prod- 
nets Co., Los Angeles, Calif. 
Filed Sept. 27, 1924. 

Particular description of 
goods.—GasoOline. 

Claims use since Aug. 15, 
1924 


IBENZINE 


a 


ee 


Ser. No. 201,725. (Class 15. 
Cils and Greases.) Standard 
Oil Company of New York, 
New York, N. Y.. Filed Aug. 
21, 1924 

No claim is made to the 
word “Benzine” apart from 
the mark shown. 

Particular description of 
goods.—Benzine. 

Claims use since 1908. 
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Promotion Rewards Union Oil Men 
C. W. Ralph Appoints Three With Long Service Records To Head 


Sales Department. 


LOS ANGELES, Jan. 23 
HANGES in the marketing 
personnel of the Union Oll 
Co. of California have re- 
cently been announced by C. W. 
Ralph, director of sales and 
transportation at the Los An- 
geles headquarters. 
Included in the promotions are 
J. M. Geary, who has been with 
the Union for 17 years, and until 
his appointment as salesmanager 
with supervision over all sales 
of the company, he was mana- 
ger of refined oil sales. E. S. 
Sharp, for 10 years with the 
Union, and formerly district 
sales manager of the Los An- 
geles district, is appointed mana- 
ger of stations, with supervision 
of all properties and = equip- 
ment of the sales department. 
L. M. Bridgman, with the Union 
since 1913 and formerly for 
four years district sales mana- 


ger at Seattle, succeeds Mr. 
Geary as manager of refined oil 
sales 

Other changes include the ap- 


pointment of H. If. Warner, who 
succeeds Mr. Bridgman as dis 
trict sales manager at Seattle; 
EK. W. Brewster to district sales 
manager, Phoenix; J. P. Os- 
borne to assistant district sales manager, 
Phoenix, W. L. Matlock to district 
sales manager, Los Angeles; \W. M. 


McAtee to district sales manager, Fres- 





J. M. Geary 
Sales Manager 





Cc. W. Ralph 
Director Sales and Transportation 


no; F. W. Nevitt, to acting assistant 
district sales manager, Fresno; E. J. 
Munn, to assistant district sales mana- 
ger, Los Angeles; C. A. Shipkey, to 





> S. Sharp 
Manager of Stations 


Other Organization Changes. 


special agent, Santa Barbara; 
and R. W. Martin to assistant to 
Mr. Ralph at Los Angeles. 


Mr. Geary started with the 
Union as a salesman in San 
Francisco in 1907 and has served 
as salesman and assistant special 
agent at Seattle, and district sales 
manager at San Jose, Calif. In 
1916 he was transferred to dis- 
trict sales manager at Los 
Angeles and two years later was 
made manager of refined oil 
sales, which position he held 
until his appointment as_ sales 
manager. 

Mr. Sharp, who was in the oil 
industry for 15 years in the East 
previous to his connection with 
the Union in 1914, and who was 
associated with Mr. Ralph when 
the latter was northern district 
sales manager of the Indian 
Refining Co. at Chicago was 
first put in charge of the sales 
force at Oakland, Calif., and four 
years later was transferred to 
Los Angeles as district sales 
manager. 

Starting in as clerk in 1913 
at the Union’s San _ Francisco 
offices, Mr. Bridgman _ was 
later made superintendent of re- 
fined oil tank wagons and af- 
ter that placed in charge of the Potrero 
plant. In 1917 he was transferred to 
main offices of the Union, to supervise 
records and statistical division of the 





L. M. Bridgeman 
Manager Refined Oil Sales 
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Lubrication 
Problems 


Solved 


How to select— 
How to apply— 
How to use— 









VWVEETHER you know it or not 
—there is a difference in 
air compressors. So, like many 
other station owners, sooner or later, 
you'll install Milwaukee Tank 
Works AIR COMPRESSORS— 
and berid of compressor worries once 
and for all. Such important features 
as automatic stop and start control, \ 
oversize capacity, etc. Dependabi- SHIPPED SET UP READY TO RUN 
lity and service that make first cost 

unusually low. Install them, oil TYPE 600 (shown below) 

them — forget them. Write for Tyo, st24*,,Sclfsiling. Automatic control and 
prices and details. ing surface on all types. 


MILWAUKEE TANK WORKS 
Milwaukee 
















lubricants is thoro- 
ly discussed in 
PRACTICE OF LU- 










TYPE 601 


Same fine features as 
Type 600, except it 
is single stage. 












New York, Pittsburgh, Chi ’ sg 
Foner edges ng “St. Sr BRICATION by T.C. 
Paris, Rotterdam, London. Thomsen consulting 
’ 
TYPE 602 engineer. 





Same as Type 601, but 
portably mounted. 


TYPE 603 


Single stage compressor 
only, having tight and 
loose pulley. 





Glance over the subjects 
treated in this book: 


Mineral lubricating oils; fixed 
oils and fats; semi-solid lubri- 
cants; solid lubricants; testing 
lubricants; laws of friction; lu- 
bricating appliances; bearings; 
ring oiling bearings; electric gen- 
erators and motors; plain thrust 
bearings; ball and roller bear- 
ings; steam turbines; bearing lu- 
brication of stationary open type 
steam engines; of high-speed en- 
closed type steam engines; of 
marine steam engines; crank 
chamber explosions; railway roll- 
ing stock; electric street and rail 
cars; transmission shafting; ma- 
chine tools; textile machinery; 
mine car lubrication; steam en- 
gines, cylinders and _ valves; 
blowing engines and air compres- 
sors; refrigerating machines; gas 
engines; gasolene engines; kero- 
sene oil engines and semi-Diesel 
engines; Diesel engines; oil re- 
covery, purification, storage, dis- 
tribution; cutting lubricants and 
coolants; static electrical trans- 
formers and oil filled switches. 















MILWAUKEE TANK WORKS MAXIMUM 


QUALITY 


Air Gompressors "=" 






































THE 
AMERICAN STEEL PACKAGE 
COMPANY 


STEEL BARRELS—STEEL DRUMS 


STYLES—SIZES AND GAUGES 
FOR EVERY REQUIREMENT 










































ALL WELDED OR DOUBLE SEAMED HOOPS 
ROLLED IN SHELL OR SEPARATE 


SIZES 
10-20-30-50-55 AND 110 GALLON 


GAUGES 
19-18-16-14-13 OR 12 


THE 
AMERICAN STEEL PACKAGE _ ff ff) name. 
COMPANY 


DEFIANCE OHIO 






610 pages, 227 illustrations. 
Send for your copy today. 
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National Petroleum News, 
S04 Caxton Bidg., Cleveland, O, 












Send me PRACTICE OF LUBRI.- 
CATION by T. C. Thomsen. Enclosed 
is $6.00 















January 28, 1925 




















sales department. In 1920 he was made 7 
assistant district sales manager at Se- 

attle, and was promoted in 1924 to dis- 

trict sales manager there. 

Mr. Matlock, known as “Genial Bill” : 
in the San Joaquin Valley, has also ; CI 
seen long service with the Union, he ite WV 
having been in charge of the company’s chan 
interests at Fresno, Calif., since 1913, Inc., 
after being salesman for four months at legal 
San Francisco. argu 

Mr. Martin has been closely con- _— 
nected with Mr. Ralph for 15 years, he — 
having joined the latter first in Cincin-  } 
nati, O., then following him to Chicago, bate 
later to San Francisco and finally to 10 1 
Los Angeles. ty | 

| Much of the success of the Union’s H 

“ss sales organization is due to the efforts the 

eT Ant oil jobbers depend of Mr. Ralph, under whose guidance ters 

’ sales have quadrupled since 1914, and plait 

upon Berry ~ Sons for distributing stations increased from 100 jam 

- ; to nearly 300, with approximately 400 Mr. 

their supply of gasoline, kero- service stations now being operated. The 

. . . whi 

p 

tank cars. Office At Houston tins 

tor! 

. 9 HOUSTON, Jan. 22.—Chester H. Jan 

For Over thirty years Berry's Westfall, who succeeded Earl Oliver afte 

. : as vice president and general manager mig 

Sons have been supplying oil of the Marland Oil Co. of Mexico, S. A., nor 
2 . : after resignation of the latter, January 

jobbers with every kind of 1, will soon open operating headquarters i 

of the Marland of Mexico in Houston. Fee 

petroleum products atthe best In effect, this will be to consolidate the cas 

; Mexico City and Ponca City offices of ola 

market prices. Marland of Mexico, at Houston, in an ah 

operating sense. A _ small office will of 

; A continue to be maintained at Mexico ve 

Write, or wire our nearest City to.comply with the hiws of that de 

. country and field headquarters will con- rie 

office for quotations. tinue at Panuco, Vera Cruz. Marland to 

of Mexico is a subsidiary of the Marland ge 

Oil Co. of Delaware, with headquarters co 

at Ponca City. lic 





JAMES B.|BE 





= U.S. Oil Works To Expand 
a) GOMPANY After Merger With Jobber ‘i 


+» PETROLEUM PRODUCTS <~ , 


OMAHA, NEB., Jan. 22.—A merger in 

Oil City, Pa. Chicago New York Boston of the Northwest Petroleum Co., job- 
: : bers and the Home Appliance Corp., : 
Philadelphia Tulsa London, Eng. marketers of oil burners, with the U. S. - 





Oil Works, all of Omaha, was com- 
| pleted on Jan. 1. Capitalization will be 
increased to $500,000 it is understood. 
The company will operate under the 
name of U. S. Oil Works, with head- , 


COUPON BOOKS | “2 
New plans call for the building of 25 


SS 
(ay e e bulk stations throughout Nebraska. 
4 Hy) of Every Description The company has a lubricating plant 
‘aan | and tank farm with 900,000 gallons 


a 
3 | for the Filling Station storage capacity, and buys under con- 



























J oN 
11l aNOHd, | 


UVAW 





JELE 






£ 


tract the complete output of the Omaha 

Refining Co. It is at present operat- 

| ing 10 service stations at Omaha. | 
Ve will gladly send samples The U. S. Oil Works entered the oil 
and prices upon request business three years ago in small quart- 

ers and has developed and expanded 

" steadily = = its employs 100 per- 

All C C sons. Morris Milder who eight years 
ison oupon O. ago retired from the Eldorado Refin- 
Indianapolis Indiana ing Co., Eldorado, Kan., to organize 
the Northwest Petroleum Co., is presi- ; 
dent of the oil works. . 
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made Boyce-ite vs Nicholas 





it Se- 
o dis- Case Comes Up - 
Bill” Staff Special 
; also CHICAGO, Jan. 22.—Whether Boyce- 
n, he ite was defamed as a product of mer- 
any’s chandise, or the Boyce & Veeder Co. 
1913, Inc., libeled as a business firm, was the 
hs at legal point upon which came the first 
argument in the million-dollar damage 
con- suit of that company against National 
's, he Petroleum Marketers Association and 
ncin- its president, L. V. Nicholas. The de- 
cago, bate took place Saturday morning, Jan. 
vy to 10 in the Superior Court of Cook coun- 
: ty before Judge Timothy D. Hurley. 
ion’s Howard Ellis, attorney, member of 
torts the firm of McCormick, Kirkland, Pat- 
ance terson and Flemming representing the 
and plaintiff, Boyce & Veeder Co., and Ben- 
100 jamin Wham, were the _ participants. 
400 Mr. Wham is counsel for N. P. M. A. 


; 


The debate lasted for an hour, after 
which Judge Hurley decided that the 
ns case was too big and the point too im- 
portant to be decided at a single sit- 
ting. He therefore ruled that both at- 











torneys should file briefs by Tuesday, 
. H. Jan. 13, and reply briefs as soon there- 
iver after as possible, so that the matter 
ser might be argued again on Friday after- 
Pins noon, Jan. 23. 
ary 
ers For the benefit of those who do not 
on. recall the incident, of last summer, the 
the case grew out of the effort of Mr. Nich- 
of olas and the N. P. M. A. to advise as- aiee. 
an sociation members of the exact content 4 \ 
vill of various motor tonics, widely ad- = } 
ico vertised. One of Mr. Nicholas’ confi- gu TO THIS RING 
lat dential letters to the membership. car- € 





yn- ried a chemical analysis of several mo- ONE FULL Lie UID GY O * ] 
nd Boyce-ite. The Ou a rt 1 


tor tonics, including 








nd general purport of the letter was dis- 
; 5 eee eet o o 
rs couraginge to the indiscriminate use of D 
liquids other than gasoline in internal ispensing ars 
combustion engines. 
d The Boyce & Veeder Co., Inc., served HE Quart Glass Jar is now 
. notice of filing an action against the as- the commonly accepted mea- 
sociation soon after that, and in the f li i “1 r 
early fall a declaration was filed, al'eg- sure for dispensing ou at a 
cE ing damages to the extent of $1,000,000. progressive filling stations. 
ce nh ° . .-s 
The ordinary delays of judicial pro- 
i asi : , 
; cedure prevented the matter from SAMPLE OIL In addition to the stock jar il- 
\- eg - for trial the same — and lustrated above, which fits any of 
e this 1s the first time any of the merits BOTTLES ns . : : > ; . 
: phe apn nhl eRe age lig ine gig the standard spouts on the market, 
e any court. The argument came up on Our seamless Oil Bottles we are supplying a number of 
a 1 general demurrer filed by Mr. Wham of clear flint glass have manufacturers with lettered dis- 
: to the plaintiff's declaration. rendered valuable sales as- pensing jars in special designs. 
‘ sistance to the oil industry 
t Jor mr ar os - Look for the “Diamond I’ on 
inci i i avaviable in % 02., 4 O02., = = y 
; Cincinnati Oil Club Elects and 8 oz. sizes with ground Every Jar You Buy. It is a guar- 
| CINCINNATI, Jan. 22.—A. W. H. and polished bottoms when antee of accurate capacity, strength 
Jamieson, Vulcan Oil Co., was elected specified. and sturdy serviceability. 


president of the Cincinnati Oil Club at 
the annual meeting Jan. 8 at Hotel Gib- 
son. L. B. Ratterman, Hall-Ratterman 


——_ rice-president; E. V. Illi Rt Gl Uf 
Mien tani Ok wnraie, al Milinois Glass NNipany 











George H. Siemer, Merchants Oil Co., Established 1873 
treasurer. 
The new officers were all on the clubs ALTON ILLINOIS 
; Blue ticket. The election was preceded 
F by a dinner. 
a 
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Power Costs 


Cut 50% 


Reduce your power costs by 
scientific use of Liquid Fuel. 


In his book BURNING 
LIQUID FUEL, W.N. Best 
gives you facts and infor- 
mation that have never been 
printed before. He is an 
authority on this subject, and 
in his book you get the bene- 
fit of a lifetime study. 


BURNING LIQUID FUEL 
iS a practical treatise on perfect 
combustion of oils and tars; 
gives analyses, calorific values and 
heating temperatures of various 
gravities; information on design 
and proper installation of equip- 
ment for all classes of service. 


Illustrations of equipment 
shown were selected from 42,000 
installations in successful oper- 
ation. They show you interior 
construction and give the most 
modern application of liquid fuel 
to obtain perfect combustion. 


Cut your power costs by send- 
ing for a copy of BURNING 
LIQUID FUEL today. 


Se eee ee ee ee ee 


National Petroleum News, 


S04 Caxton Bldg., Cleveland, O, 


Send me BURNING LIQUID FUEL 
by W. N. Best. Enclosed is $4.00. 


Name.... 


Address 

















14 Oil Burners Listed 
By Underwriters 


CLEVELAND, Jan. 22.—The most 
recent list of domestic oil burners tested 
by the Underwriters’ Laboratories, Chi- 
cago, and listed as standard contains 
the following: 

Arrow, Socony Burner Corp., New 
York. 

Baker Model F, Baker Steam Motor 
Car Mfg. Co Pueblo, Colo. 

Caloroil and Caloroil Type A, Calor- 
oil Burner Corp., New York. 

Electrol Type S, Home Appliance 
Corp., St. Louis. 

Hart Type C, Hart Oil Burner Co., 
Peoria, IIl. 

Interstate, Interstate Oil Co., Sioux 
City, lowa. 

Johnson Type 22, S. T. Johnson Co., 
San Francisco. 

Kleen Heat Types G, GJ, and E, 
Winslow Boiler & Engineering Co., 
Chicago. 

Lillibridge Types 38-D, 68-D, 99-D, 
9-11D, Lillibridge Heating Corp., Hutch- 
inson, Kan. 

Nokol, American Nokol Co., Chicago. 

Oil-O-Matic, Types D, E, and F, C, 
U. Williams & Son, Bloomington, III. 

Oliver No. 30, Oliver Oil-Gas Burner 
Co., St. Louis. 

Quinn, Quinn Oil Burner Corp., Port 
Richmond, Stant Island, N. Y. 

Rotary Type B, Rotary Mfg. Co., Los 
Angeles. 


California Output Down 
From 1923 Figure 


SAN FRANCISCO, Jan. 22.—The 
production of oil in California in 1924 
was 230,045,000 barrels, according to 
statistics of the American Petroleum 
Institute, including estimates for the 
month of December. This is 33,683,895 
barrels less than was produced in 1923. 


An analysis of the increases and de- 
creases in the various parts of the state 
is of value in showing the effect of de- 
cline just following the flush period of 
some fields, partly offset by the devel- 
opment of new fields and the resump- 
tion of closed-in production in some of 
the older fields. 


The greatest declines were in the 
Santa Fe Springs, Huntington Beach 
and Long Beach fields, which produced 
78,964,000 barrels less in 1924 than in 
1923, distributed as follows: Santa Fe 
Springs, 53,385,000; Huntington Beach, 
16,863,000; Long Beach, 8,716,000. 


The decline was partly offset by an 
increase of 45,283,000 barrels in other 
fields, the fields of the San Joaquin 
Valley producing 19,677,000 barrels 
more in 1924, both from new wells and 
from wells shut down during all or part 
of 1923; Torrance and the new fields 
Dominguez and Rosecrans contribut- 
ing increased production as follows: 
Torrance 14,377,000 barrels, Dominguez 
6,623,000 barrels, Rosecrans 620,000 
barrels. 





—just one of 
many styles 


If you don't like 
your location 


—if you could make more money 

with your filling station on another 

corner; 

—if your ground rent is too high, 

or your lease expires; 

YOU CAN MOVE YOUR PRU- 

DEN SYSTEM BUILDING to 

wherever you want to go, with no 

loss of material. 
Portability is just one of the 
advantages of these low-cost, 

of handsome, strong, quickly 

erected, all steel buildings, 
which can be perfectly insu- 
lated against cold and heat. 
In many styles, sizes and prices 





Metal Shelter G 


Wabasha & Water Sts. 
SAINT PAUL, MINN 

















HSH-340-VENT VALVE 


double acting vent valve 
_\ that permits free flow of 
air to tank as contents are with- 


drawn and expulsion of air as 
tank is filled. Poppets have 
ground seats insuring an air 
tight tank, Valves have wire 
mesh screens to prevent back 
fire; any pressure or vacuum 


can be maintained. 


ry 


HYDE-SCHNEIDER - HALEY 
MFG. CO. 
ROCKFORD -:- ILLINOIS 


Complete Equipment for Filling Sta- 
tions, Bulk Stations and Oil Distribu- 
tors. You can buy all your equipment 
on one order from our new 68-page catalog 





Col 


has 

mat 
pric 
cou 
ter! 


con 
wo! 


sac 
sur 


the 
silt 





just off the press. Send for it to-day. 
QUICK SHIPMENTS 
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Appraisal Of Oil And Gas Properties 


By Roswell H. Johnson, 


Professor Of Oil And Gas Production, University Of Pittsburgh 


And 
Paul Ruedemann 


Appraisal Engineer And Geologist, Gen’ Mgr. Thompson And Black,Tulsa 


CHAPTER XV 


COMPUTATIONS FOR APPRAISAL 
OF WELLS 


OIL OR GAS 


Source of Data—After the appraisal 
has progressed to the stage where esti- 
mates of annual future production, future 
prices, future operating cost, the dis- 
count factor and risk have all been de- 
termined, the appraiser must choose the 
most rapid and accurate method for 
combining these to obtain the present 
worth of the property in question. To 
a slight degree, accuracy can be, 
sacrificed for the sake of speed and econ- 
omy. The appraisal computations con- 
sume a large portion of the time and 
therefore call for much attention to their 
simplification. 


Usually a part of the oil, by the pro- 
visions of the lease and understanding 
with the lessor, is run.into the pipe line 
to the credit of the lessor. This money 
never enters the hands of the company. 
In appraisal forms, therefore, the oil 
shown is that which accrues to the 
lessee or “working interest,” as it is 
called, this comprises the net clean oil 
after deductions of the lessor or “roy- 
alty” interest. On the other hand, gross 
oil figures should be used in decline 
curve studies and the like, later at- 
tributing the royalty interest to the 
lessor, or holder thereof. 


In the case of gas the lessor is rarely 
paid a royalty fraction. Even so it 
is usually paid in cash by the com- 
pany rather than by “division order” 
(arrangement with pipeline company to 
directly pay the various interested par- 
ties, except in California) to a trans- 
portation company. If the producing 
company pays the gas royalty then the 
books and the valuation form should 
deal with gross gas and consider the 
gas royalty as a cost. More commonly 
the lessor is paid a fixed gas rental and 
this is entered in the books and appraisai 
form as a cost. 


To obtain net oil from gross oil, some 
companies still divide by eight or six 
if the royalty is % or %, respectively, 
and then subtract the quotient. The 
operation is greatly simplified by multi- 
plying by the percentage of one’s in- 
terest as 0.875 where there is % roy- 
alty and 7% working interest. The re- 
sult is read from the reckoning table 
made for calculating royalties or by 
means of reckoning tables such as 
Crelle’. 


1 Crelle, Dr. A. L., Calculating Tables, 
1919, Walter De Gruyter & Co., Berlin, 
Germany. 


January 28, 1925 


The procedure in making computations for analytical appraisal of wells is: 
(1) Where future operating cost is taken by the well year: 


Well No. 
1 2 3 a 
Future net Future Value of 
Year production price product 
M. Cu. ft. $ orc 
or Bbls. 


5 6 7 8 
Future Net Discount Present 
well year income factor value 4 
operating for the FS 
costs. year. 


4—5 6x7 


2x 
Total present value of net income of well $ (Sum of column 8) 


(2) Where operating cost is taken with the price to give the net profit per 


bbl. or per M. cu. ft.: 
Well No. 
1 2 3 
Future net Future net 


Year production income per 
per M. cu. M. cu. ft. 
ft. or bbls. or bbl. 

$ orc 


4 5 6 
Net income Discount Present 
$ factor for value. 
the year 
$ 
2x83 4x5 


Total present value of expected net income of well $ (Sum of column 6) 


Certain parts can be previously computed and much time saved thereby as 


follows: (3) 


Well No. 
1 2 3 
Future net Future 
Year production discount 
M. cu. ft. price 
or bbls. $orc 


The operating cost calculated as on well year basis—future prices 
and operating costs previously discounted. 


4 5 5 
Discount Discount Discount 
income operating net 
cost income. 
$ 
2x83 4—5 


Total present value of expected net income of well $ (Sum of column 6) 


(4) As in (3) except that the operat- 
ing cost is previously found in cumu- 
lative discounted amounts. 


TE II a: wine cet acolo 
1 2 3 4 
Future net Future Dis- 
Year production discounted counted 
M. cu. ft. price income. 
or bbls. $ or c. 
2x83 


Total discounted 

SICOUIGS csc aciad $ (Sum of column 14) 
Less Total 
counted cost Op- 
ee 
Total net 
counted income 

COVOGRGIE- VEIUG) Ors oe eoalees ortuaee 


(5) Operating cost not on well year 
basis and combined with future price 
and the future net price so obtained is 
previously discounted. 


Lo. 
1 2 3 4 
Future netFuture price Net 
Year production less cost, present 
M. cu. ft. discounted value 
or bbls. per M. cu. $ 
ft. or bbl. 
2x8 


Total net present 
WRI cee Geeren $ (Sum of column 4) 

Where many wells have a future life 
averaging twenty years, the amount of 
work involved in making the computa- 
tion by plan (1) becomes enormous. 


Aside from that, the prices, production, 


discount facter and costs all have to be 
listed. 

Of course the fifth method is the most 
rapid but not as accurate as those taking 
operating cost on a well year basis. By 
dividing the estimated annual produc- 
tion of the well for each year into the 
respective costs of operating, the cost 
in units of barrels or M. cu. ft., can be 
obtained. This means additional work 
and does not save time. Where prices 
and operating costs are to be referred 
to a number of times, it is better to have 
tables for each in which they are pre- 
viously discounted. This eliminates the 
tedious step of copying the discount 
factor or of carrying out the multipli- 
cation thereof. 

Computations by Chart.—In the com- 
pilation of a large report, it becomes 
necessary to adopt methods that wil! 
save time and where the final results 
will not be materially altered, especially 
when: 

1. The available force of workers is 
limited, or 

2. The cost of the work must not 
exceed a certain appropriation. 

In the adoption of short cuts, the re- 
duction of errors must be the foremost 
consideration. The use of charts has 
proved a time saver and is within rea- 
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sonable limits of error. In fact, the 
errors for the most part are both plus 
and minus and thereby compensate each 
other. Checks as to speed and accuracy 
have been found to justify the use of 
charts in extensive work, although the 
errors do not warrant their employ- 
ment on individual lease appraisals for 
the purpose of purchase. 


Three types of charts have been used 
with success.’ 

1. All valuation as of a fixed date. 

2. Valuation as of various dates—all 
readings direct and no steps combined. 

3. Valuations as of various dates— 
part of data previously computed. 

The method of construction and use 
of each type of chart will be given. The 
operating cost in each case is on the 
well year basis because of the better 
results so obtained. If operating costs in 
barrels or M. cu. ft., are uniform through- 
out the life of the property, the charts 
could be greatly simplified. In order to 
rate wells, according tothe size and num- 
ber of producing sands, the entries are 
for one sand only, unless otherwise speci- 
fied. Instead of the average production 
per well for decline curve construction, 
the average per sand has been deter- 
mined. All sands are thus given the 
same rating. This is not theoretically 
correct but is more accurate than as- 
suming well averages. 

1. All Valuations as of a Fixed Date. 
—To value a well, its production must 


?Ruedemann, Paul. Charts for Ap- 
praisal of Oil Wells, read before meeting 
Amer. Assoc. Pet. Geol., March, 1922, and 
not yet published. 





Fig. 32—Valuation chart where all valuations are as of a fixed date, as prepared 
for one pool. (After Reudemann, Bulletin A, A, P, G.) 


first be determined from the decline 
curve. The amount to be expected in 
the future depends upon the size of 
the well. Where many wells are evalu- 
ated by obtaining future production from 
the same decline curves, there is a great 
deal of repetition. Wells of the same 
size give the same valuation. The valu- 
ations increase with the size of the wells 
on a curve approaching a straight line. 


FAKILIEEMIC 


COST OF OPERATING CENTS PER 
o 






‘789 


NET VALUE ~ DOLLARS - 


MLO. FT. 











= Laeoe 2ecee 3- 4 5-6-7 -8-0-1 


Fig. 33—Logarithmic chart for calculating value of gas wells under varying con- 
ditions, (After Ruedemann, Bull, A. A. P. G., 1922, but revised to apply for gus) 
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The valuation of a few theoretical 
wells, each of a different size, and from 
the same decline curve, give the amounts 
necessary to plot a curve. Given the 
latter curve, only the production, or 
other unit of measure, the year prior is 
required to obtain a valuation. This is 
a simple form of the curve and especially 
practical for oil. 


Curve Type 1—Oil.—The curve in 
Figure 32 is one of this type made for 
one of the older pools. The points on 
the curve indicate the various sizes of 
wells valued to get the results necessary 
for the construction thereof. The total 
present value can be read on the upper 
scale. For actual valuation work, a larger 
scale would be desirable. 


Gas.—In gas more than of in oil, the 
number of producing sands varies from 
well to well, as does the number of 
tubings from which the production is 
drawn. The production, flowing from 
various horizons into one tubing will be 
included in the same tests. It it is a 
closed pressure test, it will be the av- 
erage of the closed pressures of the 
sands, for where there is a common 
orifice, sands of a low pressure will be 
built up by sands of a higher pressure 
This adjustment takes place more at 
times when the wells are shut in than 
when flowing. (Referring to natural 
gas.) A production test includes the 
production of all the sands flowing 
through the same orifice. The amount 


attributable to any one sand cannot be 


segregated. Individual sands vary in 
productive quality to such an extent 
that it would be impossible to determine 


+; a fixed relation between sands in any 
“+ specific locality. 
‘| therefore been made that each sand of 
‘| a group shares equally the production 
i shown by the test. 


The assumption has 


Also, a well of a 
given closed pressure is likely to pro- 
duce twice as much gas from two sands 
as it would from one. This latter as- 
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sumption should be checked by ref- pret. — ee Ae eee cae ae gy =a 
erence to reports of the drillers as the inne saltnag Yiiiaenrtond SFB ieee OE 
sands were penetrated. WITT ti a. | | : 
2. Valuations as of Various Dates.— —_ eae Q 
All the readings are direct—With this er TT | 2 at ier s ; 
chart the same procedure is carried out Sa El EE SE Ge SR wer 0 > 
as that outlined in the tables under (1), ER a Ee a 9 try peo S : 
but in a slightly different order. (See mS © ee on oe ‘ leo © = oe 
Fig. 33.) The examples are given for \\\ | | + ae as 
gas wells but can apply to oil by simply “J 7 | y my sags & 

: UE men ae oie L—T Ieee 
changing M. cu. ft. to net barrels and ~“|~+—7 i “| eo, rs * oe 
by changing the costs and prices ac-  »}—!—}— AAS = . eee § > or at 
cordingly. poe ee = _.. | At : 

The curves are plotted on logarith- <j] | | SVN YY | me Aa 
mic paper for convenience.. On quad- & | | | (ar a ee aed 1 * 
rille paper the lines would radiate from ‘[ | | y 1 i N | | 3 
a common point, zero, which makes in- or Te 7c = an ee Re > ere ? 
terpolation awkward, ; = os Az ae 4 an on + povo ; 

There are three sets of curves (a) ‘fF —L LITO ‘6 I — LT es te ee ~~" 
operating cost per well year: (b) net A A Os t t— fee sia oes eat Sk, A A 
profit per M. cu. ft., or barrel, and (c) WZ tt y+ is ala/ Year 
compound discount factor, “IT piscoun TED PRICE 1M CENTS 


The left scale is the production during 
the year in M. cu. ft.; the upper scale 
is the cost of operating per M. cu. ft.; 
the lower scale is the total net profit; 
and the right scale the discounted 
total net profit for the year. 


Each set of curves is plotted with ‘but 
little arithmetic calculation. In cost 
of operating groups, each cost line is 
located with reference to the left hand 
and upper scale. Three points can gen- 
erally be plotted without much effort, 
for example, taking the cost of operating 
at $400 per well year, the amount in 
cents per M. cu. ft. for a well of 100,000 
cu, ft. production is 0.004 cents; for 
a well of 10,000 cu. ft. production, it is 
4 cents; and for a well of 1000 cu. ft. 
production, it is 40 cents per M. cu. ft. 
The same procedure is followed for the 
construction of other cost lines. 


The line for net profit per M. cu. ft. 
are plotted with reference to the left 
and lower scale. Points are determined 
as in case of operating costs with ref- 
erence to the 100,000, 10,000 and 1000 
cu. ft. production; for example, a pro- 
duction of 100,000 cu. ft. and net profit 
of one cent gives $1,000 and the others 
$100 and $10 net profit respectively. 
Other lines for two, three, four or more 
cents net profit per M. cu. ft. are plot- 
ted in a similar manner. 


The compound discount factor group 
is plotted with reference to the lower 
and right scales; the lower being the net 
profit derived from the group of lines 
on net price and the right scale being 
discounted net profit desired. The dis- 
count factor for the first year is 0.95346. 
Profits of $10,000; $1,000, and $100 dis- 
counted for one year give $9,534.60; 
$953.46 and $95.34 respectively. Similar 
procedure is used for the 2nd, 3rd, 4th 
and additional years with their respective 
discount factors. 

Example—Find the value of a well, 
given the following data: 

Predicted Predicted Predicted 


Production Cost of Op- Gross Price- 
Year M. cu.ft. erating Per Cents Per 


Well Year. M. cu. ft. 
g $ 
1 100 ,000 400.00 .05 
2 50 ,000 450.00 . 06 
3 5 ,000 500.00 07 


January 28, 1925 


< ‘S 


Fig. 34—Diagrams to compute value under same conditions as figure 33 but sim- 

plified by calculation of discounted future prices and operating costs and referring 

to them as dates and not amounts. (After Ruedemann, Bull. A. A. P, G., but revised 
to apply to gas) 


Solution: 

Start from the 100,000 point on the 
left scale, thence move horizontally to 
the right to the $400 cost of operating 
line, thence up, and obtain 0.04 cents as 
the cost of operating per M. cu. ft. 
The gross price is 5 cents and net price 
is the gross minus the cost of operating 
per M. cu. ft. or 4.6 cents net price. 
Continuing from the 100,000 point move 
horizontally to 4.6 cent net price thence 
vertically down to the first year dis- 
count line, thence horizontally to the 
right to the discounted net profit. The 
same operation is carried on for the 
second and third years, using the second 
and third discount lines respectively. 


Answer: 
Year Discounted Net Profit. 
1 $4340 
2 2130 
3 Non-commercial as cost of Operating is 


bi cents per M.; gross price 7 cents per 
Total $6470 Value of Well 


The production referred to in the ex- 
ample is for one sand. All production 
is reduced to the amount for each 
sand. Where a well produces from 
more than one sand, the cost of oper- 
ating is subtracted from the sand show- 
ing the longest life. No cost need be 
subtracted from the other sand valua- 
tions of the well. This is on the as- 
sumption that values are placed ac- 
cording to the number of producing 
sands. 


3. Valuations as of Various Dates.— 
Discount Combined with Price and 
Cost of Operating—The simplest form 
of chart would be one in which, when 
the initial or the closed pressure and 
the date of completion «re given, the 
valuation could be determined in one 
operation. Such a chart is possible, 
but is impracticable, as the formulae 
for each decline curve would be re- 
quired. 

The next simplest form of chart 
would be one in which the future prices 


are discounted and plotted by the dates 
and not as amounts, and the cost of 
operating is adjusted on one operation, 
separate from the computation of gross 
profit. The accompanying chart on 
quadrille paper (See Fig. 34) is one of 
this type. There are four sets of 
curves: 

1. Discounted prices by months for 
each year. 

2. Production. 

3. Discounted total cost of operat- 
ing. 

4. Present value of the cost of oper- 
ating to be used for ascertaining the 
commercial limit of the wells. 


Diagram 1.—to Value Production.— 
Discounted prices are charted with 
reference to the left scale of years and 
the lower scale of discounted prices. 
Production lines are charted with zefer- 
ence to the lower scale of discounted 
price and the right scale of gross pres- 
ent value of production. For example, 
10 million cubic feet at discounted 
price of one cent has a vaiue of $100. 
100 million cubic feet at five cents, a 
value of $500, etc. 

The points plotted for one price curve 
fo’ ow: 


As of March 1, 1913 


Discount Predicted Discounted 
1 ear Factor Price in Price in 
10% Cents. Cents. 
1 . 9535 8.4 7.91 
+ . 7163 9.2 6.59 
8 . 4893 10.3 5.04 
12 . 3342 11.4 3.82 


Diagram No. 2.—To Check the Com- 
mercial Productivity of a Year’s Pro- 
duction.—Toward the end of the life 
of a well a point is reached where the 
amount of production is insufficient to 
pay the cost of operating. This is the 
true economic limit. Many wells are 
operated that really produce less than 
the amount of gas necessary to meet 
expenses. The loss is made up by the 
company’s commercial wells. It can- 
not be said that this gas has no value 
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Fig. 35—Curve for obtaining the relative value of barrel day production in 
comparison to other properties in the same pool, 


for by shifting the burden of the cost 
of operating, the greater volume of gas 
available for sale assists in meeting 
the demand. However, an average 
cost of operating per well is probably 
the best cost to use in valuation ir- 
respective of this condition. The dia- 
gram is the discounted cost of operat- 
ing as of March 1913, and January of 
each vear thereafter. To find the dis- 
counted cost for u valuation as of some 
intervening month interpolate between 
the proper curves. The results are 
found with reference to the year, curve 
and the scale on the right. 

Diagram No. 3.—To Obtain Total 
Cost of Operating.—This diagram gives 
the total future cost of operating as of 
March 1, 1913 and each year thereafter. 
The points are charted with reference 
to the total number of years on the 


lower scale and the total discounted 
cost on the right scale. 
The amounts determined from the 


curve are to be subtracted from the to- 
tal gross discounted value in order to 
get the net discounted value. 

Example: What is the value of a well 
completed Jan. 1, 1914—The future 
production estimated from the decline 
curve as follows: 


Year Production 
M. cu. ft. 

] 100,009 
¢ 50,000 
3 5,000 
Solution—Start at the left scale, 


thence move horizontally to the right 
to the Jan. 1, 1914 price curve, thence 
vertically upward to the 100,000 M. cu. 
ft. line, thence to the right and read 
the gross discounted value. For the 
second year proceed as above, only 
start at the second year point on the 
price curve and read up to the 50,000 
M. cu. ft. line. For the last year it 
is necessary to ascertain whether the 
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well is still commercially productive. 
The gross discounted value from dia- 
gram 1 is about $350. On diagram 2, 
start at the third year point, thence 
up to the Jan. 1, 1915 curve, thence to 
the right and read $360. The cost of 
operating is greater than the grass 
revenue. On diagram 3, find the total 
cost of operating for the two years of 
commercial productivity. Start at the 
two year point on the lower scale, 
thence up to the Jan. 1, 1914 curve 
and thence to the right and read the 
amount. 
The value of the well is: 


Future Gross Discounted 
Years Production Value from Diagram 
M. cu. ft. a. 
1 100 ,000 $8 ,800 
2 50 ,000 4 ,200 


350 Eliminated 
as cost of operation is 
$360.00. 
$13,000 Gross present value 
830 Total discounted cost 
of operating for two years. 
%12,170 Net present value 

of expected income. 


3 5 ,000 


Advantages and Disadvantages of the 
Various Charts—Chart 1. This chart is 
quickly and accurately read when 
quickly and accurately read when 
plotted to a large scale. It requires 
one person to read and tabulate. The 


usual number of operations in comput- 
ing for a well of ten years of life when 
using a machine are 71. The multipli- 
cations require two persons and take, 
for the two about twenty minutes 
from start to finish. The use of this 
chart requires about two minutes for 
one person to get the result. 


Chart 2—This is simple to construct 
but saves less time than the others. 
There are 61 operations as against 71 
by machine multiplication, but the ser- 
vices of only one person are needed, 
thereby cutting the labor cost in half. 


Chart 3—Quick and accurate—No 
reference to prices or operating costs 
is required. For a well of ten year 
life, there are 13 operations by chart 
as against 61 by machine. Here, too, 
the services of but one person are 
needed with a saving of time between 
80 and 90 per cent. 


Additonal Factors to Consider.— 
The discussion in this chapter is main- 
ly for valuation by the analytic method. 
Primarily a property’s worth for pur- 
chase, sale, or other disposition is di- 
rectly dependent upon future earnings. 
The earnings may not be entirely from 
the operation of the holdings, but on 
the contrary may arise from the sale of 
the equipment. Producing tracts with 
a productive life shorter than the life of 
the equipment, promise income from 
the salvaging of the physical property. 
Therefore, on such tracts, the present 
value of the future net earnings, plus 
the present value of the salvage, con- 
stitutes the total value of the tract. In 
such cases, that portion of the value 
of the equipment subject to deprecia- 
tion on date of appraisal, is the differ- 
ence between the total value at that 
time and the amount of present value 
of the salvage as defined above. Sal- 
vage is therefore a future income de- 
rived from the fact that the equipment 
in some degree has a longer life for the 
same or other purpose than that of the 
resource. 

Appraisal of Undrilled Wells.—This 
discussion has so far touched upon the 
procedure in the appraisal of producing 
wells. There are two other types of 
valuation to be considered, namely, (a) 
undrilled wells on which reserves can 
be postulated and (b) undeveloped 
acreage on which any oil or gas con- 


tent cannot be estimated. The latter 
case is discussed in Chapter XV. 
Locations are generally predicted 


near producing wells. In some cases a 





A B Cc D E F G 
Annual Daily Rate Future Es- Percentage of Value Tentative Value in relation 
Rate of of Production timated Reserves re- remaining barrel—day toareference 

Production Bbl. Production. maining to $ Value. transaction 
Bbl. Bbl. those of the ‘ 
largest well. 

9000 24.7 23 ,460 100 24,700 1 ,000 1860 
7000 19.2 20 ,300 81.5 21 ,300 1,110 1510 
6000 16.4 18 ,200 77.5 19 ,100 1,170 1590 
5000 18.7 16 ,070 68.5 16 ,900 1 ,230 1675 
4000 11.0 18 ,750 58.5 14 ,450 1 ,314 1790 
8000 8.2 11 ,000 47. 11 ,570 1 ,410 1920 
2000 5.5 7 900 33.6 8 ,300 1 ,510 2060 
1500 3 5 ,800 24.6 6 ,100 1 ,490 2030 
1000 2.7 4,050 17.85 4,250 1 ,530 2080 

800 2.2 3 ,450 14.7 8 ,620 1 ,650 2240 

600 1.64 2 ,700 11.5 2 840 1 ,730 2350 

400 1.09 1 ,900 8.1 2 ,000 1 ,835 2500 

800 0.823 1 ,400 5.95 1 ,470 1 ,790 2440 

200 0.55 700 2.98 735 1 ,340 820 
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prospective pool may give reasonable 
assurance of production and warrant an 
estimation of the reserve. However, 
the hazard involved in the determina- 
tion of the underground content where 
the locality is distant from production 
is so great that methods such as com- 
parison with market value, pore space 
computations and others are more ad- 
visable than analytic appraisal. In 
valuing locations to be drilled the pro- 
cedure is: 

1. Outline a drilling program and 
thus obtain the probable date of the 
completion of each well. 

2. In accordance with the location, 
calculate the risk on dry holes. 

3. From the history of the initial pro- 
duction of all wells in the vicinity or 
of wells that are most similar (with 
some modification if indicated) find the 
probable initial capacity of each well. 

4. On the basis of (3) ascertain the 
future production by years. 

With future prices, operating cost, 
and discount factor, find present value 
of the production by the same proced- 
ure as for the producing wells. As an 
alternative, if the proposed well is to be 
completed in time to have the probable 
future production comparable’ with 
some producing well, the present value 
of such comparable producing well less 
deferment can be taken, either directly 
or with modifications. 

6. Apply risk factors. 

7. Subtract present value of future 
cost of development if it has not been 
previously provided for in the calcula- 
tion of net receipts. 


OIL 


The Barrel-day Unit of Value’—The 
occasion often arises when the barrel- 
day value of a certain property is de- 
sired. As a rule such a value is deter- 
mined by the opinions of the contract- 
ing parties, using as a guide ten dollars 
per barrel day value for each cent of 
market price of oil. The barrel day 
unit is a definite number of dollars for 
each barrel produced in one day. Thus 
if a barrel-day value is $1000 a property 
producing 200 barrels a day has a value 
of $200,000. 

In placing valuations on properties 
for taxation purposes, the requirement 
is that the value be the fair market 
value determined by appraisal, com- 
parison with properties sold in the vi- 
cinity, or any other method satisfactory 
to the Commissioner of Internal Rev- 
enue. 

Where a comparison with sales is 
used, the transaction or transactions 
consummated must have been between a 
willing seller and a _ willing buyer. 
“Speculative value” that is, a value not 
realizable by sale, cannot enter into the 
market value. 

The engineer called upon to establish 
valuations by the use of sales has first 
to find a property that can be used as 
a basis for comparison. The primary 
consideration is the size and age of the 
wells on the properties being compared. 





1Ruedemann, Paul Comparative Barrel 
Day Values in Different Sized Wells: Nat. 
Pet. News, June 21, 1922, pp. 73-75. 
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Sale and 
Repeat Sales 


What is the cost of getting new business ? 
What is a customer worth, anyhow? If you 
can get him to come back over and over, isn’t 
your biggest problem solved ? 


Where do you cash in—on the one-time sale 
or the repeat order? Why is quality a stronger 
selling argument than price? And isn’t it pos- 
sible to get both Quality and Price? 


Some dealers and jobbers are making money 
hand over fist. Others are near-broke. What’s 
the answer? Are the failures handling the 
right line? Are they BUILDING CONFI- 
DENCE in the products they handle? 


a 


Ask about GLOBE 
Quality and Prices 


TheGlobe Oil G Refining Co. 














Manufacturers Petroleum Products 


Refinery: Blackwell, Oklahoma 


Sales Office: Atlas Life Bldg., 
Tulsa, Oklahoma 






































Barrel Flanges That 
Combine Low Cost 


and High Quality 


Made of eset aael. Gasket surface smooth and flat. 


: ” ad ” ° 
Low welding cost. Proper toler- Made in 44", 114" and 2” sizes. 


ances insure perfect fit of plugs. Standard thread as used by all 
Tight Seal. barrel manufacturers. 





Flange flush with barrel shell. Write us for prices. 


THE BETTCHER STAMPING & MFG. COMPANY 


CLEVELAND, OHIO 
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Team work in making 


Petroleum Products 


unites our experience with the 
needs of our Jobbers. Thus 





REL OS 





i users benefit by the combined 
efforts of maker and distrib- 
i utors. 

KANOTEX Quality always 
g demands the appreciation of 
repeat sales. Good salesman- 


ship plus a good product forms 
an unbeatable combination. 


A. F. MORRISON, Sales Manager 
Phone 504 and 505 








‘The Kanotex Refining Co. 


Le Arkansas City, Kansas Cw) 
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STATION TANKS 

















F; 10,000 gals.) , 
a 12,000 ‘ }in stock ee 

Storage 20.000 * Complete 

Immense Stocks Immediate shipment 


We have been in the business since 1871 and fully understand 
your requirements. Wire, write or phone your inquiries. 


The Reeves Brothers Company 
Alliance, Ohio 


The wells on the property sold may be 
much younger or older than those on 
the property to be valued. Obviously, 
the same barrel-day value cannot be 
given to each. In order to facilitate 
comparison and to eliminate the un- 
allowable factor of opinion, a curve, to 
be designated as “Relative Value 
Curve,” has been devised. It has as 
its foundation the composite decline 
curve for the region, and arithmetically 
fixes barrel-day values for units oi 
various sizes in relation to a given well 
or wells. 


The accompanying diagram is an il- 
lustration taken from one of the de- 
cline curves in the Appalachian field. 
Points for the Relative Value Curve 
were obtained by computations as 
shown in the two column table at the 
bottom of page 90. 


A—Annual rate at which a well is pro- 
ducing. 

B—Amount in A reduced to barrels 
per day. 

C—Total future reserves for a well 
that is producing at the rate of the well 
given in A, 

D—Per cent of the reserves remain- 
ing in relation to the future reserves oi 
a 9000 barrel well. 

E—Value of $1000 per barrel day was 
assumed for the 9000 barrel well, or 
$27,800. Each other well is given a 
value proportionate to the percentage 
relation between D and the largest 
value. 

This fixes a total value in relation to 
reserves. 

F—The value in E for each well di- 
vided by the average barrels per day in 
B. 

G—It has been assumed that a trans- 
action occurred in the vicinity of wells 
averaging 7000 barrels the year prior to 
the date of sale. The price paid was 
$1510 per barrel day. Each barrel day 
value in F is, therefore, increased in the 
ratio of 1510 to 1110 and a new barrel 
day value found for each well commen- 
surate with the transaction price. 


The curve in the illustration is made 
up from the points in G above. Values 
are plotted vertically above the decline 
curve and can be found by a procedure 
illustrated by the arrows. Since the re- 
serves were not carefully estimated, the 
points are not as regular as normally. 


As a well approaches maturity its 
worth becomes more a matter of the 
salvage value of its physical property 
than of the recoverable oil. The nor- 
mal course of the barrel-day price is 
an advance until a maximum is reached 
in middle age followed by a decline un- 
til late middle age and then followed 
by an advance up to the time of aban- 
donment. 


Having obtained the value per barrel- 
day in relation to the transaction price, 
it is necessary to increase or decrease 
the amount in accordance with the dif- 
ference in reserve acreage, age, (some- 
times), state of equipment, location on 
structure, and numerous other factors. 
This changing of value will be more or 
less arbitrary and depends entirely upon 
the merits of the respective properties. 
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Try This and Start a Gas Station 


A story is going the rounds to the 
effect that a certain automobile owner 
installed a newfangled carburetor that 
was guaranteed to save 20 per cent in 
gas. Then he put in special spark 
plugs that were guaranteed to save 20 
per cent of the same precious fluid, and 
an intake superheater that was guaran- 
teed to save 20 per cent. He next put 
in a patented rear-axle that was also 
guaranteed to save 20 per cent, and re- 
tired with a new brand of tires that 
promised a 20 per cent saving in gas 
consumption. Finally, he drained his 
crank case and refilled it with a new oil 
guaranteed to increase his mileage 20 
per cent. Now, with a fuel economy of 
120 per cent, the owner has to stop 
every hundred miles and bail out the 
gas tank to keep it from running over! 


—Flash Points 
©o©® 


Take No Chances 


“Look here!” bellowed the irate cus- 
tomer in the general store. “You say 
you won’t sell me a shovel unless I get 
a permit from the authorities and sign 
my name in that book. What’s the big 
idea?” 

“We ain’t taking chances.” answered 
the proprietor firmly. “Gov’nment’s 
mighty keerful these days. You fellers 
buy a shovel, dig up the ground, plant 
barley, make it into malt, and there you 
are. No, sirree!” 

—Magnolia Oil News 
oo 


Heavy Debts 


A very black little girl made her way 
into the presence of the lady of the 
house, and with much embarrassment, 
but very clearly, explained who she was, 
and what was her mission: 

“Please, mum, I’se Ophelia. I’se de 
washerwoman’s little girl, an’ mama she 
sent me to say would you please to len’ 
her a dime. She got to pay some bills.” 

—Pure Oil News 
ROMO) 


Magician 

“This is my car, and what I say 
about it goes!” shouted the motorist 
who thought he knew all about auto- 
mobiles. 

The mechanic crawled out from be- 
neath the broken down machine: “That's 
fine! If what you say about it goes, 
just say ‘engine’!” 

oOo 


Household Hints 


A little oil sprinkled on the baby’s 
dress will keep the floor well polished. 


—The Booster 


January 28, 1925 


Pole the Jury 


The prosecuting attorney was exam- 
ing a negro witness. 

“Now, Mose,” he said, “tell us what 
you know about this fight.” 

“Well, boss,” began Mose, “I think—” 

“I don’t want to know what you 
think. Tell us what you know.” 

“T think—” 

“T told you not to tell us what you 
think.” 

“But boss,” said Mose, apologetically, 
“T ain’t no lawyer. I can’t talk withovt 
thinking.” 

—Marion Line 
© © 


But That Was Different 


Heckling Thomas—‘D’yer mean to 
say if yer ’ad two ’osses yer’d give me 
one?” 

Socialist—“Cert’nly.” 

H. T.—‘“‘And if yer’d ’ad two cows 
yer’'d give me one?” 

Socialist—“Course I would.” 

H. T.—‘‘An’ if ye had two pigs?” 

Socialist—“Wot yer talkin’ about? 
I’ve got two pigs!” 

—Pure Oil News 


© 
Policeman: “Come, come, sir; pull 
yourself together—your wife’s calling 


you.” 
Convivial One: “Wha’sh she c-calling 
me—Tom or Thomas?” 
Policeman—“Thomas, sir.” 
Convivial One—“Tha’sh enough—I’m 
not going home.” 
—Magnolia Oil News 
©o 


Poor Bill Scott 


Here lies the body of old Bill Scott, 
He was dressing a bit and the bit was 
hot, 
He left this world in the midst of sin, 
For he missed the bit and hit his shin. 
—Bridgeport Driller 
© 


Sunday School Teacher: “Who was it 
saw the handwriting on the wall, 
Bobby?” 

Bobby: “The Landlord.” 


—The Booster 
ooo 


Promiscuous 


His Steno: “George’s mustache makes 
me laugh.” 
My Steno: 


” 


“Tt tickled me, too. 


—Hawkeye Gusher 
©Oo¢o 


Radio Fan: “I picked up W G Y last 
night.” 
Auto Fan: “Huh, wouldn’t she give 


you her full name?” 
—Pennico News 










Handsome, Complete 

with 
Chowtal, special sockets, 
eight feet Tulip Globe 
tall and approved 


wiring 


THM 


“Say it with Light” 


Write for details 
The VISIBLE PUMP CO., Inc. 


A DIVISION OF 
THE BUCKEYE TRACTION DITCHER CO. 
FINDLAY, OHIO, U. S. A. 
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Staff Special 

TULSA, Jan. 24 

ASOLINE markets in the Mid- 

Continent field have been dis- 

turbed throughout the last week 

as a result of activity in tank wagon 

and crude markets throughout the terri- 

tory east of the Rocky Mountains. 

Settled conditions cannot be expected 

or trading resumed on an active basis 
for several days yet to come. 


The upward movement of crude and 
tank wagon markets has had no effect 
upon heavy oils. Gas and fuel oil 
prices were already very high. While 
kerosene is not selling at high prices, the 
market has not been brisk enough to 
warrant any advance. Distillates for 
home heating are likewise quiet. While 
there has been some tendency to ad- 
vance lubricating oil prices no general 
advance has come as yet. 


Rumors of impending advances in the 
crude market have been current since 
the opening of the week on Jan. 19. The 
market had been tight for several weeks 
and the downward trend of Wortham 
production set the trade to looking for 
an immediate change. 

American Starts Advances 


On Wednesday, Jan. 21, the Ameri- 
can Refining Co. at Wichita Falls ad- 
vanced its price for north Texas crude 
of 36 gravity and higher 25 cents per 
barrel. In northeastern Oklahoma 
fields refiners were forced to pay higher 
prices to get oil. On the strength of 
these events and as the results of ad- 
ditional export movement of gasoline 
several refiners advanced their price for 
58-60 U. S. Motor gasoline to 834 cents 
per gallon. 

When the Kay County Gas Co. (Mar- 
land) at the opening of business Thurs- 
day posted an increase in crude prices 
ranging as high as 42 cents per barrel 
and was followed by the Prairie Oil & 
Gas Co.’s advance of 25 to 35 cents per 
barrel at noon, the refinery market be- 
came extremely unsettled. Several re- 
finers advanced their price on U. S. Mo- 





Crude Oil Price Advance Upsets 
Group 3 Gasoline Market 


tor to 9 cents per gallon and at least 

one was preparing to quote 9% cents. 
Indiana Gasoline Advanced 

It was just before the close of busi- 

ness that the Standard Oil Co. of Indi- 

ana announced that it would advance its 

tank wagon schedule 1 cent per gallon 








Bulletin 


TULSA, Jan. 26.—At open- 
ing of business today many refiners 
were asking 914 cents for U. S. 
Motor gasoline, with some sales 
made at this figure, but tank wagon 
advance by S. O. Indiana caused 
many to advance and others to 
again withdraw quotations. Quo- 
tation range now is 91% to 10 cents 
but a number of refiners have of- 
fered practically no material since 
Friday. Quotations on other 
grades advanced proportionally to 
U. S. Motor. Kerosene, distillate, 
gas and fuel oils not yet sharing in 
advances. 

North Texas market is unsettled 
and more a quotation proposition 
than Oklahoma as refiners were 
largely sold up on gasoline before 
recent advances. 








Friday morning. When that became 
known many refiners withdrew quota- 
tions entirely to see what the market 
would do. 

Friday was probably the most fever- 
ish day which the Mid-Continent has 
known in several years. With eastern, 
central states, Rocky Mountain, Texas 
and Louisiana-Arkansas crudes advane- 
ing and tank wagon advances being an- 
nounced by the Atlantic Refining Co., 
Standards of New Jersey, Louisiana 


and Nebraska, the wires were hot carr;- 
ing news of the beginning of the up- 
ward movement of oil prices for 1925. 


Three refiners in Oklahoma posted a 
price of 9% cents per gallon on U. 5. 
Motor at the opening of business Fri- 
day. A fourth was asking 9% cents. 
For the most part refiners in Group 3 
were listening to the good news and of- 
fering no gasoline in the market at any 
price. 

Several refiners have said they would 
not set any prices on their gasoline un- 
til the middle of next week. Refiners 
who are doing that have enough or- 
ders on their books to last at least that 
long and don’t want to sell any gasoline 
too cheaply. ; 

Some refiners who were not offering 
gasoline in the market yesterday and 
had no prices out, were taking care of 
the orders of their regular customers at 
834 cents. That price was not offered. 
generally in any part of the field, how 
ever. Today they are charging 9 co 
9% cents. There is feeling on the part 
of some factors that the market on U. S. 
Motors should not rise above 9 to 9% 
cents a gallon at this time. 

These lower prices are thought wise 
on the theory that jobbers should be 
encouraged to keep buying actively dur- 
ing February so that Mid-Continent 
stocks will not become too heavy. Dur- 
ing the past two years gasoline prices 
have advanced during winter months in 
Group 3 and refiners have built up tre- 
mendous stocks which they had to sacri- 
fice at a loss in the spring and summer. 

Thus far, of course, Mid-Continent 
refiners have not accumulated any over- 
supply of gasoline. Reports gathered 
by National Petroleum News from 117 
refiners in the Mid-Continent, show that 
gasoline stocks on Jan. 16 represented 
only 18.7 days’ supply at the rate cf 
shipments maintained during the pre- 
ceding week. 

Total stocks at the reporting plants 
were 63,950,000 gallons as compared 
with 117,250,000 gallons held by sub- 
stantially the same group of plants 
which reported to the Western Petro- 
leum Refiners Association a year ago. 
Kerosene and gas and fuel oil stocks are 

(Continued on page 101) 








high standing in the industry. 





All prices and market information 
reliable sources and so far as can be ascertained thoroughly represe 
on the date given for those particular prices. 
information and actual sales studied. 


These prices and this information are subject at all times io correction for errors. 
any facts which would indicate anything different: from the information which is given, is especially urged to send in 
those facts to the head office of National Petroleum News at once, 
All such facts will be promptly and thoroughly investigated. 

. The staff of National Petroleum News is cognizant of the fact that this market information has come to have a 


It wants to not only maintain that standing, but to improve it and to that end, invites 


printed herein have been gathered by the staff of National Petroleum News from 
nt the going market as defined for each product 
Both buyers and sellers have been checked 


the co-operation of the entire oil industry. 


or take them up with the nearest representative. 


in the gathering of this 


Anyone having knowledge of 








January 28, 1925 
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| STANDARD WHEREVER OIL IS TESTED 52-5. 
J : True today, as it was when oil-testing began. True bt 
ia a of the TAG Line as a whole; and of each and every 60-65 
——————— -6: 
| i = TAG instrument. ro 
4 “ 68-71 
68-7 
70-7 
; 5 \ 50-5! 
Universal Chromo pe 
meter for deter- 58-61 
mining the color- oa 
shades of kerosene 68-7 
and gasoline. A- oii 
dopted by A.S.T. 56-5! 
~ os 58-6 
M.., ws, Ss. Gov't 58-6! 
u 60-6: 
and NUP. A. oe 
64-6 
" . 68-7 
New TAG-A. S. T. M. Distillation Apparatus 
for gasoline, naphtha, kerosene, similar petroleum 58-6 
products, turpentine and other paint thinners. oe 
The recognized standard for all distillations. Improved Form TAG- Z ti 64-6 
Adopted by U. S. Gov't, A. S. T. M. and A. P. I. A.S.T.M. Cleveland t _ ~_— 
Improved shield protects Engler flask from draughts Open Tester for de- sie , : T. ; M. 58-6 
and assures accurate, reproducible determinations. termining flash-and Cloud and Pour Test ee 64-6! 
. eee 
New condenser box provides greater bath capacity fire-points. (Serial D- Apparatus. The 54-5 
and uniform condenser-bath temperature. 02-21T) standard cold test TAG—A. S. T. M. N 
apparatus. Four de- Standard Pensky- Cali! 
terminations can be Martens Closed Tester 
made simultaneously. for determining the 
Compact and conven- flash points of fuel po 
ient. oils. Design and con- - 
struction standard; Gea 
workmanship su- . 
perior. G 
G 
G 
G 
*Gri 
*Gri 
y me °Gri 
THE TAG LINE IS COMPLETE pt 
These are only a few TAG instru- *] 
ments, picked more or less at ran- 
dom, as for a show-window. The 73-7 
1) ; full TAG Line of standard instru- 
A) INDICATING Mulllh o ; : 

OAL OKCATING & = ments includes devices for the 6+-¢ 
making of every test—for making oe 
it in exact accordance with stand- 
ard procedure. Every TAG instru- pi 

: ee Iv Ad : ae ment conforms to official specifi- 60-6 

Saydoit Standar Imiversal Vise yaw : - 

T counctiies te Sta ig d Universa : opted by A.S. T. M., * cations. And, needless to say, every 68-7 
) OIL-TESTING “i ee ee eee sipaloag N. P. A. and A. P. I. TAG instrument represents the 
|) INSTRUMENTS heating eg 1ipment. a tem- Therimometers, hydrometers, etc. utmost in precision, durability and 

eae nerature aceci PiV g > Po S 7eS : vs = 

| rature accurately regu ated re in all ranges, sizes and forms. operating convenience. 4s J 

age — gardiess f means of heating. Glassware, accessories, etc. °; 

("8 300 

<i P44 40-4 

2 .J.TAGLIABUE MFG 2 

ns 42- 

—=s 18 TO 88 THIRTY-THIRD ST., BROOKLYN, N.Y. 

“7 41-4 

m= : 5 4244 

/nsist on Mercury Thermometers with the TAG-Hespe RED Reading Column 
41-4 
SINCE 1769 4-4 
42-4 
404 
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Refinery Markets on Light Oils and Lubricants 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas, California 












GASOLINE AND NAPHTHA NEUTRAL OILS 
Prices Prices Prices Prices Prices Prices 
) | a aaa Jan. 26 Jan. 19 Jan. we PENNSYLVANIA Jan. 26 Jan. 19 Jan. 12 
ene ee 1034-1134 10%-10% 104%-10% Viscooity at 70°F.) 
54-56 Naphtha................-.- 1114-1134 1034-11 dt —— 28% 
58-60 Gasoline............ wesaais 12-12% 11-11% a <6 | er ee ee ashes res 2534-96" 
y 60-62 Straight-run gasoline........ 18 -13% 12 -124% 12 -12\% 80 Vis. No. ; ss0c a Bacececes = -@4 — 4 24 
62-64 Straight-run gasoline........ 14-14% 18-18% is - 0 Ce ee eae * amu” = 
64-66 Straight-run gasoline........ 15 -15% 144-144 14 -14% 150 Vis. No. 3 Assoc. Filt.......... 2134- Aa- e 
68-70 Straight-run gas. 350 E.P....16%-17 15%-16 16%-16% 
68-70 Straight-run gas. 305-320 E.P.18 -18}4 17 -17% 174-18 (Non-Viscous) 
70- ight- -305 E 4-14 - 2 
70-72 Straight-run gas. 300-305 E.P.184-19 18 18-19 $4 Grav., 850-360 Flash........... - 8% 8 - 8% 8 - 8% 
j OKLAHOMA $6 Miners Neutrals 300-305 Flasb.. 734- 8 7 - 7% 7 -1K% 
48-50 450 E. P. Naphtha.......... 814- 9 - 1% - 1% 
e \ 50-52 450 E. P. Naphtha.......... 8%- 9% 7M%- 1% ene 
| 56-58 450 E. P. gasoline........... 9 - 914 8 -8% - ™% OKLAHOMA 
. 58-60 U.S.Motor 437 E.P.181 i.b.p.. 934.10 — 8Y%- 8% - 8 (Viscosity at 100° F.) 
‘ 60-62 400 E. P. gasoline........... 11 "11 \% - 9% -~ 9% 70 Vis. No. 2%-8 col 43 
84-66 375 E. P. gasoline........... 123--13 -11% 10%-11 gh gata oe OH g- On ang~ O36 
, 88-70 350 E. P. gasoline 181-1334 1134-12 113%4-11% 100 Vis. No. 2 color.........+.++0+ 4%- 5 4%- 5 4%- 5 
2 Eee ees eee a= ae 4 7 ° 100 Vis. No. 234-8 color........... 4\%- 4% 4\y- 4% 44- 4% 
NORTH TEXAS TAO Vin. Wa S Gli. cnc s ccccccese 1%- 71% 74-71% 74- 1K 
48-52 450 E. P. Naphtha.......... 814- 83% 7%4- 73 1%- ™% 150 Vis. No. 4 color............... 6%- 7 6%- 7 6%- 7 
56-58 450 E. P. gasoline........... 8%4- 914 8Y4- 8% I%- 1% eS SS eee 8%- 9 8%- 9 8%- 9 
, 58-60 450 E. P. gasoline........... 914- 914 - 8% = 8 190 Wis. Ne. 4 celet. .. . ce ccceee. 8Y4- 8% 8y- 8% 8Y4- 8% 
. 58-60 U. S. Motor gasoline........ 914 10 - 8% - 8% 180 Vis. No. 5 color............... TH#- 8 7™%- 8 w%- 
60-62 400 E. P. gasoline........... ll -11% -10 9%- 9% 200 Vis. No. $ color..............- 104-10% 10 4%-10% 10 4%{-10% 
64-66 390 E. P. gasoline........... 1214-1234 -11\% 10%-10% 200 Vis. No. 4 color. .% .... 256060 934-10 9%-10 9%-10 
64-66 375 E. P. gasoline........... 1224-18 114%4-11% 10%-11 200 Vis. No. Scolor......  ....... 9%4- 9% 94- 936 9%4- 934 
68-70 350 E. P. gasoline........... -13% 12 -12\% -11% 220 — No. 3 oe cee csecsec Renee 11%-12 tage 
NORTH LOUISIANA 220 Vis. No. 4 color......-..-.++.-11 -11% ll -11% 1] -11% 
58-60 450 E. P. gasoline........... 93-10 81%4- 8% ee ee eee toile” > rpg eS 
58-60 437 U. S. Motor Gasoline. . -10 -1034 9 - 9% 84- 8% $40 Vis. Ne. 4coler...............8 -18 13-13 13-13% 
64-66 390-400 E. P. gasoline....... 13-1314 1134-12 1074-1134 240 Vis. No. 5 color...............12%-12 124-12 12%-12% 
64-66 375 E. P. gasoline.......... 12%-138 1144-11% 114%-11% CN a ee ere 16%-17 16%-17 16%4-17 
ARKANSAS 280 — - 4 po - Re 154%-15% 4 Ie re ts Ir 
58-60 450 E. P. gasoline........... 934-101 814- 83% 8i- 8% 280 vis. No. 5 co “> eee 18%-14 18%-14 18%-14 
nane tienen... 10-1024 834-9 . 8i4- 854 $00 Vis. No. 5-6 color............. 16%-17 16%-17 16%-17 
64-66 $75 E. P. gasoline........... 1234-13 1134-12 114-114 
gg vee ] 
s;ULF COAS 
54-56 U.S. Motor gasoline........ - 9 - 9 - 9 CP nee 
ee This is without the 2-cent state tax included in the price by (Viscosity at 100°F; cold test 0) 
California refiners for shipments within the state. 100 Vis. No. 2 Color Unfilt. Pale... 8%- 9 8%- 9 8%- 9 
200 Vis. No. 3 Color Unfilt. Pale. ..12%-13} 1244-13% 1244-18% 
NATURAL GASOLINE $00 Vis. No. 3 Color Unfilt. Pale. . . 1B 1H 15-1582 15-1854 
OKLAHOMA 500 Lg ao5i6 Coles Caen, Soe ‘ os6-88 iy i 
Geade Donic &................¢ 14. 937 s - P 750 Vis. No. 4 Color Unfilt. Pale... . 2234-23 2234-23 2234-23 
po A aig ll eae a 5 te * 2 ; ~ a 200 Vis. No.5%4 Color Red Oil... 11%-12 1144-12 114-12 
Gules Sonkhs és maeaur s+ Bar. a. Pes $00 Vis. No.5% Color Red Oil. .... 18%-14 18%-14 13%-14 
4 cchealepemaeaeemme 2% 5 8 i4- 8% 500 Vis. No. 6 Color Red Oil 15-1534 15-15% 15 -15% 
Grade B........ RIPE AEE See 834- 9 - 8% 84- 8% A oegle oe ae > aaa ee as 2 
Ga ee - 84 1%- 8 1% - 759 Vis. No. 6 Color Red Oil...... 20%-21 20%-21 20%4-21 
Ping — Specifications adopted by Ass’n of Nat. Gaso. Manufacturers: 
xrade Double A.—80-87.9 gravity, 90% recovery, not over 375 E.P. : 
Grade A.—72-79.9 gravity, 90% recov very, not over $75 E. P. CAPSTEEA 
Soom ——_ B.—84-92 greg 85% recovery, not over $75 E. (Viscosity at 100° F.) 
srade B.—76-83.9 gravity, 85% recovery, not over $75 E. - ; * 
Grade C.—80-90 gravity, 78% recov ery, not over 375 E. P 100 Vis. No. 2 color............-. 13%4-14% 4-14% 1344-14% 
NORTH TEXAS 100 Msg a 3 — is aia Geile Slaven are 9 -10 -10 9 -10 
200 Vis. No. $ color...............144%-15% 144-15\% 15 -16 
‘iene WME Bc cca ccudus 914- 934 an 9 - 9% oan waa Ma Gaele..........ccc, 14 -16 14-16 16 -17 
a | SRS Seer 914-10 - 9% 9 - 9% 450 Vis. No. 3% color............19%4-20%6 1934-2036 1934-2036 
Grade Double B................ 814- 834 - 8% 8144- 8% 550 Vis. No. 3 cn aa <a 21%-22% 21%4-22% 21%-22% 
oO ED Ce ene 834- 9 - 8% 844- 814 600 Vis. No. 3% color........... _ 24% 23%-24% 23%4-24% 
OM ean has on olaaw nen an - §! 7%- 8 - 3 100 Vis. No. 5 color.. oe - 9 8 -9 8 -9 
*F. O. B. Breckenridge 200 Vis. No. 5 color. Seer eesecedcenes * 596: 14% 34-14% 13834-14% 
¥ 300 Vis. Oe oe ee .14 -15 14 -15 14 -15 
CALIFORNIA 400 Vis. Ma, 6 Gdllt........«>: ee -19 16 -17 16 -17 
TS-71S SIS TE oe ook vo eh vo kes -12 -~12 -12 500 hi ow eee -18 17 -18 17 -18 
Ce es IU ee 18 -19 18 -19 18 -19 
OKLAHOMA NATURAL GASOLINE—BLENDS a i,........... 1954-2036 1934-2034 1934-2034 
04-66 408-600 E.. Penn ick vkscccces 9 944 - 8% - 8% 
NORTH TEXAS t 
64-06 495-460 BP i. cc ccbiccccss 9'g- 914 816- 8% 8 - 844 CYLINDER STOCKS 
PENNSYLVANIA OKLAHOMA 
66-70 Grav, 497 Ey PF. occ ences 1234-12 1134-12 1134-12 7: : 
84-66 Grav. 437 E. P............. 1214-12! 1134-12 1134-12 Lyostep ha * > Maree he Spe = b “= = 
60-62 Grav. 487 F.P............. 1134-12 -1134 1134-12 ¢ scaly’ Rode): tlhe agua Spe os caneat 
$8-70 Grav. 420 F. P 181-13! 1214-18 sae Medium Filtered Stock............ 16 -16'%4 1644-17 al 
eG sees gal 4S “72 13% Bets 600 Steam Refined Olive Green.... 844- 9% 8 -9 - 9 
. Bree Soe Aiea ee a ees ‘ v/a -13%% 600 Steam Refined Dark Green.... 6% 7% 6 - 64% : - 64% 
BURNING OILS Black Oil.........ceecececseceeee 434-5 4%- 4 4{- 4% 
PENNSYLVANIA 
45 Water White Kerosone......... TMe- Ts - 7% 7Y4- 734 PENNSYLVANIA 
46 Water White Kerosene......... 7™%- 8 - 7% - 73% 
iI car White Kerosene......... 84- 81, - 84 - 8% (1-inch Immersion Test) 
NII ON OID 2 oe Sore cc kwre 0's werd - 73% 7%- 8 ™%%- 8 : 1/ @2 , 
7 600 Steam Refined................ 22% -23 2214-2216 22 -22) 
OKLAHOMA 635 Steam Refined................ 97 27-88 -26 44 
40-42 Prime White Distillate....... 416-435 4'G- 434 4K- 436 650 Steam Refined.... Se 2814-2914 28 -28% 
- %- 434 ~ 
41-43 Water White Kerosene...... 433- 4% 434- 4% ~ Ade 600 Flash........... : Ce 8244-33 31 -82 
42-44 Water White Kerosene...... 454- 4% 454- 43% 4$4- 4% po wa Ge .- .- Sutencene meee e eel 25-2534 
é Ss a dik v.is 6c dn vncd<ae- - ~ 24-24% 
—_ Pie TEXAS . 600 Filtered D...... PR ARO $1 -82 3234 -83 $1 -82 
fater V /hite Kerosene..... ae 474 4 4$34- 4% 434- 4% Cold fest Stocks (bright filtered)...89 -40 39 -40 $8 -39 
42-44 Water White Kerosene....... 4? 4 4%4- 4% 4%4- 4% Cold Test Stock (dark filtered)..... $7 -s8 $7 -38 $86 -37 
| NORTH LOUISIANA DIRE Olina cade secvacdivasecs - 8 74-8 - 8 
41-48 Water White Kerosene....... 455 47 454- 476 4%- 5 (Note.—Prices of total immersion goods average 1 to 
ARKANSAS 1% cents per gallon higher.) 
41-43 Water White Kerosene....... 5 - 5°, 5 - 5% 5 - 514 , 
42-44 Water White Kerosene....... 5), 3! 514- §1 614- 8% Above prices are f. 0. b. refinery in tank car. They are the prices at which the 
CALIFORNIA . bulk of the products on the open market move. Whoever has knowledge of any 
- = a : . open market prices on any considerable quantity of gzoods differing ions the 
42 Water White Kerosene....... -14 14 -14 foregeing, will favor us with this information. 
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The Challenger Stand is designed es- 
pecially for service stations where it is de- 
sired to have metal or lithographed signs 
displayed in approved fashion. 

The stand shown to the left is our lawn 
or sidewalk type. There are also various 
styles of Challenger flange or bracket types. 

The Lawn or Sidewalk Stand is con- 
structed from a solid Tee Member running 
from foot to foot without a break, thus 
affording secure rigidity. It supports two 
signs—a circular sign 30” in diameter and 
below this a rectangular sign 12” x 24” for 
appropriate slogans or advertising different 
products. 

Finished in oven baked enamel, practi- 
cally rust-proof and immune to climatic 
conditions. 

Shipped in knocked-down condition, easy 
to assemble. 


















Patents Pending 















CHALLENGER 


Lawn or Sidewalk 


STAND 


—Challenges Attention 


It’s one thing to have a corking good sign and quite another 
matter to make that sign sit up and speak! 


THE 


SALESMAN 


WHO 
DIRECTS 


_ BUSINESS 
YOUR WAY 


We can fit any size sign with either a bracket or lawn 
stand (either round or square design) or we can supply the 
complete outfit consisting of sign and hanger or stand. 


Special designing submitted on request 


MICHIGAN FORGE & TOOL COMPANY 


7360 RICHMOND AVE., DETROIT, MICH. 
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The White Eagle 
Oil &® Refinmeg 
Co. have a large 
number of 
Brown Certified 
truck tanks in 
their service. 














1000 Berry Ave., ST. PAUL, MINN. 








Complete 
Line of Oil 
Equipment 


Storage Tanks 
Truck and Tractor 
Tanks 
UndergroundTanks 
Viking and Meyers 
Pumps 
H.S.H. Valves and 
Fittings 
Curb Pumps 
Oil Burner Tanks 
Fuel Oil Equipment 


Complete Blue Print 
rvice 


Our Own 
Construc- 
tion Crews 
Two Large 
Plants In- 


BROWN SHEET IRON & STEEL COMPANY 
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Refinery Markets On Wax And Heavy Oil Products 


Pennsylvania, Oklahoma, North and South Texas, Louisiana, Arkansas, California 








(Continued from page 97) 
almost identical with those of a year 


fect on 


vance in price of crude 
prices of 


these 


Prices Prices Prices 
WAX NORTH TEXAS Jan. 26 Jan. 19 Jan. 12 
Prices Prices Prices $8-40 Straw Distillate............. SHA- 4 $37%- 4 8%- 4 
$2-36 Gas Oil (Gal.)............. - 338 3$%- 3% - 3% 
PENNSYLVANIA an. “2 saaatiuas 24-26 Fuel, per bbl..........---- 1.30-1.35 -1.35 -1.35 
(Per Pound New York) 
122-124 White Crude Scale...... .. 54-6 5%- 57 5- 5% GULF COASTAL 
124-126 White Crude Scale........ - 6 5KH- 6 5%- 5% Fuel. eo ccerccccceccesccceccccces 1.65-1.75 1.65-1.75 1.65-1.75 
OKLAHOMA GRP Gs ao sc ckseceee cava seuss 44-5 4- 4% 44- 4% 
(Per Pound Group 3) NORTH LOUISIANA 
124-126 White Crude Scale........ 5u- 5% 5U4- 53% 5Y4- 5% $2-36 Gas Oil (Gal.).............. 334- 334 334- 3% 334- 3% 
CALIFORNIA 18-22 Fuel Oil (Bbl.) eeeeerreeeeees 1,30-1.35 -1.30 1.30-1.35 
io ; ARKANSAS 
hite Crade GeMleis sewn. css's'v0 7%4- 8 734-8 7%%- 8 
anata “ ™ - 38-40 Distillate..............-.... 4%- 4% $i $34 $4- 436 
32-3 OO ae 4 - 4% - 4 3%- 
FUEL OIL 20-24 Refinery Fuel Oil (Bbls.) ... 1.30-1 35 -1.30 -1.25 
Smackover Crude Fuel (Bbls.)..... 1.30-1.35 1. 25-1. 30 1.25-1.30 
PENNSYLVANIA East Field Crude Fuel (Bbls.) ..... 1.30-1.35 1.25-1.30 1.25-1.30 
ee 614- 6% 614- 6% 634- 6 
roe | | aaah aan - 6% - 6% 2 CALIFORNIA 
14-18 Fuel Oil (Bbl.)............. 1,40 1.40 1.40 
OKLAHOMA 14-18 Bunker Oil (Bbl.)........... 1.40 1.40 1.40 
88-40 Straw distillate............. ~ @ =< =~ 456 24-30 Gas Oil (Bbl.).............. 1.65 1.65 1.65 
86-38 oo, GMMR S . ceccccecccs - 3% - 3% $14 4 27 + Diesel Oil (Bbi.).. 1.65 1.65 1.65 
CE vaecacas coves: - 3% - 3% - 3% 
26-30 Fuel ‘oil pony GE AE errr -1.40 -1.40 -1.40 Above prices are f. 0. b. refinery in tank car. They are the prices at which the 
24-26 Fuel oil (Bbl.)...........-.- -1.35 ~1 365 1.3234-1.35 bulk of the products on the open market move. Whoever has knowledge of any 
24-26 Fuel oi! (Bu cfs ears)....... “1.85 1.32%-1.85 —1.30-1. 8234 open market prices on any considerable quantity of goods differing from the 
20-22 Fuel oil (Bbi.)....... Sesenn« -1.8244 1.30-1.35 -1.30 foregoing, will favor us with this information. 


has had no ef- 
burning oils. 


New York Permits Tank 

















ago. The National Petroleum News re- 
port for Jan. 16 showed kerosene stocks 
+o be 19,500,000 gallons as compared with 
18,600,000 gallons and gas and fuel ol 
stocks to be 111,000,000 gallons as com- 
pared with 115,000,000 gallons last year. 
As mentioned above there has been 
dditional buying of U. S. Motor gaso- 
‘ine for export during the past week. 
Supplementing its previous purchases 
the Imperial Oil Marketing Co. bought 
750,000 gallons this week bringing the 
total bought by that agency alone this 
onth to nearly 4,000,000 gallons. 


Refiners have felt that they would have 
no success in raising prices since move- 
ment has not been extremely brisk at 
the levels which have been maintained 
in recent weeks. The supply of 38-45 
light straw distillate at 4 cents is am- 
ple to care for current needs. Kero- 
sene is freely offered at 4% to 434 cents 
per gallon with some sales made 3t 
434 on 41-43. 


There has been some tendency to ad- 
vance lubricating particularly 600 
steam refined oils. One refiner raised 


oils, 


Wagon Deliveries 


NEW YORK, Jan. 26.—The Board 
of aldermen of New York has passed 
an ordinance which provides that min- 
eral oils including gasoline, may be car- 
ried through the streets of this city in 
tank wagons instead of in steel drums 
of 55 gallons capacity, as was previ- 
ously the law. This ordinance was Car- 
ried by a vote of 51 to 7. It was op- 
the Republican minority. 


Hylan, 


posed by 


Mavor who introduced the 


; his price of 600 olive a full cent per ordinance, contended that the new 
7 - supply of high gravity gasoline gallon today to 9% cents. Another method of transportation would reduce 
e field has been negligible. Export- plans to quote 10 cents next week. labor costs and save consumers $7,000,- 


ers have ben unable to pick up any 64- 
6, 375 end point material at less than 12 
ents per gallon and very little has been 
ffered at even that figure. Domestic 
4 was bringing 11% cents per gallon 
uite readily although some 64-66, 390 
vas available at 11 cents. 

Since the advance in the crude and tank 
vagon it appears probable that refiners 
will demand from 22% to 13 cents per 
vallon for 64 next week. Both figures 
have been quoted by Oklahoma refin- 


Some is still available, however, at 8% 
cents. Dark green stocks are quoted at 
6% to 7% cents. 


Barnsdall Refining Co. raised its price 
of bright stock 2™% cents per gallon to 
28% cents Friday. This advance has 
not been followed generally as ve. 
Barnsdall likewise raised all neutrals i 
cent per gallon. Several refiners are 
thinking of advances but one or two ci 
the largest refiners express the opinion 
that markets will not permit an advance 


OOO a vear. 


Benzol Consumption Gains 


NEW YORK, Jan. 26.—Benzol sup- 
plies continue to increase but prices are 
unaltered and the consumption is gain- 
ing, instead of falling off as had been 
expected. However, steel mill opera- 


pees av z 2 : A ; i is al 90 per ce acity 
Bars: a 6 seaiiaial Hee te still until business is brisker even though ee we arson k per Come capeeny bron 
, * of natural gasoline is s , “mane nie: ie wala a 
ee a ree srs present lists are far below normal. a ee oe ee 
elow normal as a result of cold weather ; indicates that there will be a further 
nd a few manufacturers are behind Gas and fuel oils have been quieter sharp increase in the production of ben- 
ith shipments. One large manufac- during the past week. Prices are largely zo] soon which may change the situa- 
turer was in the field yesterday buying those which have prevailed for two tion shortly. 
re ey » ide < ices rang- weeks but refiners report that demand > : 
ade ¢ Pat cutee re ata misty n le First hands are still quoting on a 
ng from 8% to 8% cents per gallon. is somewhat less active. The general 


Today manufacturers are raising their 
rices considerably above the level of 
vesterday. Grade A is being quoted as 
gh as 10 cents per gallon, Grade Dou- 
le A at 9% to 934 cents, Grade B at 
83; to 9 cents and Grade C at 83¢ to 
“'5 cents per gallon. For the most 
rt few if any sales have been made 
s yet at the high range of the prices 
given. 
Distillates 
uiet throughout the 


have been 
The ad- 


and kerosene 
week. 


1925 


nuary 28, 


price on 24-26 is $1.35 per barrel with 
20-22 slightly cheaper. Gas oil is scarce 
at 334 cents with odd cars selling now 
and then at 3% cents per gallon. 


RICHMOND, MICH, Jan. 23.—Rich- 
mond Petroleum Co. of this city, has 
opened its fifth bulk station located at 
Marine City. The others are at Romeo, 
Mt. Clemens, Richmond and _ Port 
Huren. 


basis of 23 cents a gallon in tanks for 
90 per cent. A good deal of the buy- 
ing last week, was credited to motor 
fuel mixture manufacturers. Smail 
consumers report less difficulty in secur- 
ing supplies. 

Jan, 26 Jan. 19 
works... 24-25 
WOrks...... 23 23 


Pure, tank cars, 24-25 
90%, tank cars, 

Above are 
grades 


over 


industrial grades of benzol; 
motor run 2 cents under to 2 
cents gasoline tank wagon prices 
at point of delivery. 
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Staff Special 
CHICAGO, Jan. 24 
XCEPT for gasoline, which is 
experiencing a currently high but 
inactive market, the price of 
goods in the petroleum line have not 
changed much since one week ago in 
this resale market. There are men in 
the oil trade about Chicago who believe 
the price of on S. Motor gasoline to be 
pointing downward, due to the tank 
car price advancing too much with the 
tank wagon boost of Jan. 23. 

The general upward revision of the 
nation’s tank wagon market structure 
began more than a week ago. Refinery 
market immediately be 
gan to reflect strength. This upward 
bulge of prices in Group 3 was natural, 
for tank wagon changes usually come in 
bunches (like bananas) and, furthermore 
business was good in the territories 
where prices were first advanced. 

The f.o.b. refinery price of U. S. Motor 
anticipated the tank wagon advance in 
this territory, however. By the middle 
of this week it had advanced from 734 
cents to a firm 834 cents. The tank 
wagon advance in Standard Oil Co. of 
Indiana territory was 1 cent only, and 
was posted eight days after the tank 
car had begun to strengthen with up- 
ward revisions in other territories. 
That did not end the matter, however. 
After S. O. Ind. boosted the tank wagon 
price, the refinery market price went 
up a half-cent more. 

Today the price of U. S. Motor gaso- 
line, quoted f. 0. b. Group 3 in Chicago, 


quotations 





Tank Car Prices up 150 Percent 
of Tank Wagon Advance 


is 9 to 9% cents a gallon. The jobber’s 
sales price has gone up 1 cent and his 
cost price advanced 1% cents. On the 
whole, the Independent jobber can’t see 
much chance for nourishment in that 
and buying is slack. Even the demand 
for high-test is not especially brisk. 
The expressed opinion of jobbers 
around Grand Rapids, where the Michi- 
gan Independents ‘were in convention 
on Friday, was to the effect that the 
market flurry after the tank wagon ad- 
vance would be counteracted in a few 
days. 

Almost without exception the Inde- 
pendents believe the tank wagon ad- 
vance was justified. Margins have been 
narrow. Even if the half cent advance 
of Friday were taken off, the margin 
would still be narrow. However, the 
jobbers in this section are generally glad 
the boost was 1 cent instead of 2, 
for unhappy experiences with wide mar- 
gins over the past two years have 
shown where stability stops and the 
grand scramble begins. 

Kerosene prices of 4% to 434 cents 
prevail this week as last. Stove distil- 
late has not changed much, being 4 to 
414 cents. Gas oil is possibly a little 
easier at 334 to 4 cents but in order to 
collect 4 cents the material should pour 
at zero. Refinery fuel oil of 24-26 
gravity has the same price as of a week 
ago, $1.35 to $1.40 but crude fuels have 
moved upward slightly. Smackover and 
East Field crude fuels are quoted cur- 
rently in the Chicago market at $1.30 to 
$1.35, 


Prices Marked up in Pennsylvania 
as Crude Advances Again 


CLEVELAND, Jan. 26.—Crude and 
tank wagon price advances coming in 
a bunch in the latter half of last week, 
so upset the northwestern Pennsylvania 
refinery market that as late as today 
many refiners were just feeling their 
Way and watching carefully for guid- 
ing signs. 

Almost all refiners advanced their 
gasoline quotations 1 cent per gallon as 
soon as the crude and tank wagon mar 
kets went up. Some marked up their 
prices 1% cents but these refiners usu- 
ally have little to sell and on account 
of the heavy demand and small outp:t 
so far this winter they are not so anx- 
ious to move motor fuel at this time. 
Little of gasoline is in storage at Penn- 
sylvania Independent plants and refin 
ers generally court a chance to build 
up their stocks. Many have service sta- 
tions of their own and unless they are 
able to store part of their output at 
present, they expect spring consumn- 
tion would soon exhaust their supplies 

Whether the new higher price will 
hold, only time can tell. One refinery 
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man expressed belief today that the 
mark-up had been a little too big and 
that present gasoline quotations may 
undergo revision of 4 to % cent down- 
ward within the week. 


T 


Kerosene prices were marked up 14% 
cent per gallon but there seemed to be 
ample kerosene to meet demand still to- 
day at the old prices. One refiner last 
week reported he was moving his kero- 
sene as fast as it was finished but de- 
mand in the district as a whole has been 
slower than demand for other products. 


Pennsylvania 
cylinder stocks has been a little better 
and the Pennsylvania market cons2- 
quently has been firm. Domestic de- 
mand also is holding up. High fire test 
steam refined stocks are scarce and 
prices are strong. Filtered stocks are 
not plentiful and some refiners who in 
the past have filtered a considerable 
portion of their stocks have discon- 
tinued doing so on account of the im- 
proved steam refined market in the last 


Foreign buying — of 





few months. Bright stocks are active 
and tend toward higher prices. 

Neutrals which had a sagging tend- 
ency, became firmer after the crude 
price advanced but demand was about 
as it had been for some time. 

Paraffin wax is a little stronger. Re- 
finers refused to fall in line with the 
wax market in New York in the last 
two weeks. One of the leading wax 
manufacturers explained that the New 
York market was subject to bull and 
bear activity and that recent decline in 
prices on the seaboard was due _ to 
brokers on the bear side selling their 
stocks bought at slightly lower prices 
before stocking up anew. 

How the crude oil price advance will 
act on the crude supply is yet unre- 
vealed. Six week ago producers of 
Venango county, Pa., said they would 
sell all their current production and a 
tenth of what they had in storage if 
they could get $3.25 per barrel at the 
well. They now have that price but as 
they have been six weeks in getting it. 
some of the larger producers may hope 
to hold out until they get the difference 
in price they believe they should have 
had during the six weeks. There is « 
great amount of talk about $4 crude 
but as that talk is only normal wherever 
producers congregate only the future 
can show whether such a price can 
come. 

Kentucky 

Higher crude prices and gasoline tank 
wagon prices are reflected this week in 
the central Kentucky refinery market 
Prices of motor fuel are 1 cent per gal- 
lon higher than a week ago, quotations 
today being: 58-60, 11% cents; 60-62, 
1214; 62-64, 13%; 64-66, 14, and 68-70 
14%. Kerosene, 42-44 water white, 
714 cents: 34-38 gas oil, 534, and 24-26 
fuel oil 5 cents. 


Subnormal Temperatures 
Most of the Week 


CHICAGO, Jan. 26.—Temperatures 
will be below normal the first half of 
this week throughout the northern half 
of Standard Oil Co. of Indiana territory. 
They will moderate about the middle of 
the week but turn cold again toward the 
close. In the Ohio river valley and the 
more southerly states temperatures will 
be normal or a little below during the 
first half and moderate thereafter. 

About the middle of the week either 
rain or snow may be expected through- 
out the entire territory, probably snow 
in the northern part and rain in the 
southern part. The rest of the week 
will be fair, the weather man _ believes 

Last week was almost wholly fai: 
throughout Standard Oil Co. of Indiana 
territory. On Sunday, Jan. 18, rain fell 
in the “Confederate States” and snow in 
the great northwestern “Open Spaces” 
but the rest of the country had sunshine 
The southern downfall spread  north- 
ward on Monday reaching the lower 
Great Lakes only. The rest of the 
week was generally fair, and sub-zero 
temperatures south of the Canadian bor 
der were very few. 
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Tank Wagon, Service Station Markets 





Gasoline and Kerosene 








ELOW are given in cents a gallon, the tank wagon price of gasoline without the special taxes levied against 
motor fuels by many states, the amount of the state taxes, the total tank wagon price, with tax added in 

and the service station or retail price of mg as quoted by the Standard Oil Companies in their various 
By tank wagon price is 


marketing territories. The right hand co 
meant the price to resale agents or dealers. 
wagons. 


S. O. NEW JERSEY TERRITORY 


Gasolin Oil 
T.W. Tax Total s.s. T.W. 


Atlantic City, N. J...16 0 16 18 138 

Newark, N.J........ 16 0 16 18 18 

Annapolis, Md....... 16 2 18 * 12 

Baltimore, Md...... 16 2 18 20 11 

Cumberland, Md....16 2 18 20 12.5 
Washington, D. C...16 2 18 20 12.5 
Danmwee, VSs.escces 16 3 19 * 18.5 
Norfolk, Va......... 16 S$ 19 21 18.5 
Richmond, Va.......16 $ 19 21 18.5 
Roanoke, Va........ 16 8 19 21 18.5 
Petersburg, Va...... 16 $ 19 * 18.5 
Charleston, W. Va...15 2 17 19 138.5 
Clarksburg, W. Va...16 2 18 20 18.5 
Keyser, W. Va....... 16 2 18 * 18.5 
Parkersburg, W. Va. .15 © 1 19 18.5 
Wheeling, W. Va... “18 S ‘V 19 18.5 
Williamsburg, W. Va. 16 2 18 * 18.5 
Charlotte, N. C...... 16 3 19 21 18.5 
Hickory, N.C....... 16 $8 19 * 18.5 
High Point, N. C....16 $ 19 * 18.5 
Mt. Ae, te G..0c.s 16 $ 19 * 18.5 
Salisbury, N. C......16 $ 19 * We 
Charleston, S. ee 16 $ 19 21 14 

Columbia, Wh oes 16 $ 19 21 14 


*Dealers set own prices. S. O. New Jersey does 


not operate station. 


S. O. NEW YORK TERRITORY 


*New York City..... 18.5 0 18.5 21.5 18 
J SS » ae 18.5 0 18.5 @1 18 
Butlale. Ns 8 osc 0ses 18.5 0 18.5 21.5 18 
Rochester, N. Y....718.5 0 T18.5 22.5 18 
Syracuse, N. Y...... 18.5 0 18.5 @1 12 
Boston, Mass........ 18.5 0 18.5 2@@ 11 
Augusta, Me........ ge 1 19.5 22.5 18 
Manchester, N. H. 8.5 2 20.5 23.5 18 
Burlington, Vt....... ‘ins 1 19.5 22.8 18 


*In steel barrels. 

tAt Rochester only, as far as is known, Standard 
sells two grades of gasoline, the above price apply- 
ing to its Socony grade, and another grade being 
sold 2c below this price. 


ATLANTIC REFINING TERRITORY 


Pittsburgh, Pa....... 16 0 16 *%21 14 
Philadelphia, Pa..... 16 0 16 *%21 14 
Allentown, Pa....... 16 0 16 = *21 14 
RBs Weeds cyale ad «0 16 0 16 %21 14 
Scranton, | a 16 0 16 %@1 14 
ANGGEG, PA~s <0 %-2- 16 0 16 21 14 
Dover, Del.......... 16 2 18 21 14 
Wilmington, Del..... 16 2 18 21 14 
Providence, R.I..... 18.5 0 18.5 22 18 
Springfield, Mass. ...18.5 0 18.5 22 18 
Worcester, Mass..... 18.5 0 18.5 22 18 
Hartford, Conn...... 18.5 1 19.5 28 12 
New Haven, Conn...18.5 1 19.5 23 18 
Boston, Mass....... 18.5 0 18.5 2 11 


*Contains 2-cent tax collected by retail dealer and 
paid by him directly to state. 


S. O. OHIO TERRITORY 
All Ohio points...... 15 0 15 17 14 


S.O. KENTUCKY TERRITORY 


Lexington, Ky....... 15 s 18 21 14 
Louisville, Ky....... = s 19 12 
( ovington, $8 15 18 14 
( ‘larksdale, he Pe ates $ 17 20 12 
Jackson, Miss....... i 3 17 20 10 
Natchez, Miss....... 13.5 3 16.5 19.5 11.5 
Vicksburg, BEISS.. «oe 18.5 8 16.5 19.5 11.6 
Birmingham, Ala....15 2 i7 20 14.5 
Mobile, Ala......... 14 2 16 19 12.5 
Montgomery, Ala*...16 2 18 21 15.5 
Atlanta, Ga......... 16 $ 19 22 13 
Augusta, Ga........ 16 $ 19 22 18.5 
Macon, Gas. cc0<.0« 16 $ 19 22 14.5 
Savannah, Ga....... 14 $ 17 20 18 
Ji scksonville, i ee 14 $ 17 20 18 
Miami, Fla.......... 16 3 19 22 14.5 
Tamps, Fis... «<0 14 $3 17 20 18 
Pensacola, Fla....... 14 S i 20 18.5 


*Local privilege tax of 1 cent on gasoline and % 
cent on kerosene at Montgomery included. 


28, 1925 


uary 


Prices in effect January 26 


umn is the tank wagon price of kerosene. 
Usually this price does not apply to sales to consumers from tank 


S. O. LOUISIANA TERRITORY 


an 


Gasoline Oil 
!, Tax Total S.S. T.W. 

Camden, Ark........ 16 4 20 22 13 
Little Rock, Ark..... 16 4 20 22 11 
West Helena, Ark....16 4 20 22 12 
Alexandria, La....... 15.5 2 17.5 19.5 18 
Baton Rouge, La....14 2 16 18 11. 
Lake Charles, La. ...15.5 2 17.5 19.5 18 
New Orleans, La.....15.5 2 17.5 19.5 11 
Shreveport, La...... 15.5 2 17.5 19.8 18 
Bristol, Tenn........ 18 2 20 22 1S. 
Chattanooga, Tenn ..16.5 2 18.5 20.5 14. 
Knoxville, Tenn..... 17.5 2 19.5 21.5 15 
Nashville, Tenn..... 16.5 2 18.5 20.5 18. 
Memphis, Tenn......15 2 17 19 14 

MAGNOLIA PETROLEUM TERRITORY 
Muskogee, Okla.....13.5 2% 16 19 11 
Oklahoma City......13.5 2% 16 19 11 
Tulsa, Okla......... 12.5 2% 15 18 10 
Fort Smith, Ark... .. 13 $ 17 21 12 
Little Rock, Ark..... 16 4 20 22 11 
Texarkana, Ark...... 15 4 19 Q2 10 

ar 12 1 18 16 10 
E] Paso, Tex........ 15 1 16 18 10 
Fort Worth, Tex..... 12 1 18 16 10 
Houston, “gee 138 1 14 17 10 
San Antonio, ee T 1 18 16 10 


*Within city of Texarkana, Ark., 
con forming with the Texas 
exarkana district outside of the city, 


gasoline is Mn 
state tax. 
the 4c pn ‘an applies. 


r gal. 


the state tax on 


S. O. INDIANA TERRITORY 


Chicago, Ill........ +16 
pesaten |) rs 5 
E. St. Louis, Ill...... 14. 
Joliet, |. ee 15. 
Peoria, | a 15 
ee ee 15 
Indianapolis, Ind. ...15 
Evansville, Ind...... 15 
South ee. ae ey 
Detroit, Mich....... 
} oe Rapi ids, Mich. 15 
Saginaw, Rs ewac 
Madison, Wis....... 18. 
Milwaukee, ag Pewee 15. 
La Crosse, Wis...... 16 
Minneapolis, n.. .16. 
Duluth, Minn....... 16 
Mankato, Minn...... 16. 
Des Moines, Iowa... .15. 
Davenport, Iowa..... 15. 
Sioux City, Iowa..... 15 
Mason City, Ia...... 15. 
St. Louis, Mo..... **14 
Kansas City, Mo. ‘Tee 
St. Joseph, Mo... .**15 
Fargo, N. D.. oy 
Grand Forks, N.D. 
Wmet, NN. ..wcceccs a7 
Pierre, 2) 17 
Huron,S.D........ 17 
Wichita, Kans....... 14 


Bartlesville, Okla. 


*S.0 
**Includes city tax of 


ttIncludes city tax of Ic 


Are Ao CONS WH SO 


or So CAN 


8 


13.9 2% 16.4 
ay = of 100 or more gallons at 15c per gallon. 
ndiana does not operate station. 


Me 


\O ROR KK OOMOSCoCoSCoocooooooonwowoooce 


~ 
. . . . . . bad 
CHS CAM TAU AOWOM HOUND CWO BHO 


14.8 


18 


. . . . @ 
CHD COM ATH HOOH CONTE Ceo Bw 


18.4 


S. O. NEBRASKA TERRITORY 


Crawford, Neb...... 15 
Omaha, Neb........ 12 
1 OC Sarre 15.75 
i =e 14.75 
North Platte........ 15.75 
Scotts Bluff......... 15.25 


*Standard has no service station here. 


0 
0 
0 


15 
12 


* 
14 


oO 
tet et et et et et et 


15.75 17.75 
14.75 16.75 
15.75 17. 7512.75 
15.25 17.2512.25 


CONTINENTAL OIL TERRITORY 


Denver, Colo........ 12 
Pueblo, Colo........ 12 
Casper, \ 14 
Cheyenne, Wyo..... 15. 
Butte, Mont........ se 


Helena, Mont....... 


Salt Lake City, Utah. 17. . 2! 


| ee 19 
Albuquerque, N. M. .19. 


S. O. CALIFORNIA TERRITORY 


Phoenix, Ariz........ 18 
Los Angeles, Cal..... ii. 
Vremne, Cab... cece 18. 
San Francisco, Cal...13 
Meme, NOG... .cccses 16 
Portland, Ore....... 13 
Seattl tle, Wash. Res 
Spokane, Wash...... 17 

acoma, Wash...... 13 


on 


2 14 16 
2 14 16 
1 15 17 
5 1 16.5 18.5 
2 18 20 
2 20 22 
2 20 22 
2 21.5 28.5 
5 1 2 56 22.5 
$ 21 24 
5 2 18.5 16.5 
5 2 15.5 18.5 
2 15 18 
2 18.5 21.5 
3 16 19 
2 15 18 
2 19 22 
2 15 18 


tt tt tat et eet et 


CSCHRHK—$AOASCH OCHKHCSCSCHSASCNCK HOCUS IAA 


Onno Aaaw 


12.25 
11. 
13 
12 


5 


Week’s Price Changes 
Tank Wagon Market 


Gasoline Advances 


Standard of New York—!. w. 


and 
s. prices 1 cent, to 17 and 19 cents re 


spectively at Albany, Jan. 20. Ad- 
vance of 1 cent was made at Syracuse 
on Jan. 19, the name of the town being 
left out of the note appearing in 
week’s issue. 


|- + 
last 


cents througa 
England, s 


T. w. advance of 1% 
New York state and New 


prices 2 cents generally, Jan. 24. 

Standard of New Jersey—T. w. and 
s. s., 1% cents in New Jersey, 2 cents 
through rest of territory. 

Atlantic Refining—T. w. and s. s., 1 
cent, Pennsylvania and Delaware. r, 
w. 1% cents, s. s. 2 cents through New 
England, Jan. 24. 

Standard of Indiana—T. w. and s. 

1 cent through territory, Jan. 23. An- 
other advance of 1 cent made through 
territory on Jan. 26. 

Standard of Louisiana—T. w. and 
s. s, 1% cents through territory, Jan. 
aa 

Standard of Nebraska—T. w. and s. s 
1 cent, through state, Jan. 24. 

Magnolia Petroleum—T. and s. s., 


1% cents in Arkansas, Jan. 24. T. w. 
and s. s., 1 cent, Texas and Oklahoma, 
except Tulsa advanced 2 cents, Jan. 26. 

Continental Oil—T. w. and s. s 
prices reduced 2 cents at Pueblo, Colo., 


and Butte, Mont., Jan. 19, 
x oe * 


Canadian Tank Wagon Advance 


OTTAWA, Jan. 26.—On Jan. 24 Im- 
perial Oil, Ltd., advanced gasoline 2 


cents generally throughout Canada. 
* * « 


Ohio Gasoline Price Unchanged 


CLEVELAND, Jan. 26.—Standard 
Oil Co. of Ohio had not today met the 
l-cent gasoline tank wagon and service 
station price advance of the Sinclair Re- 
fining Co. posted this morning in Ohio. 
Ohio territory is the only territory east 
of the Rockies that has not had a gaso- 
line price advance in the last week. 
Standard of Ohio usually follows the 
Prairie’s crude oil market so a price ad- 
vance is expected within a few days. 


New England Refinery Prices 


(F. O. B. Boston and Fall River) 
Jan. 26 Jan. 19 


U.S. Motor gasoline (gal.)......... 13% 11% 
30-32 gas oil ( (gal. So ee - : . 5% 53% 
40-43 w. w. kerosene oer 7% 7% 
Fuel Oil (Bunker C) ee cia sane ae 2.00 


Tank Wagon Prices, Painters’ Naphtha 


Jan, 26 
V.M.& P. Oleum 
Naphtha Spirits 


CRIN. ce are anwaceeaees 17 15 
GNOME «(hac au aware wana wa 18.7 16.2 
EOE gg. cacucaveneden Raat 15.2 
TINE © ok sila os cla aan 19 16.5 
i aN Goo ow e.we haenatanes 16.9 14.4 
INGO ON CEs. 6s vs awdnamedsad . Bean cata 
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New York 


Complete Export Markets 


Gulf Coast 


California 








Export Gasoline Prices Advanced; 


New York Market Spasmodic 


By Special Correspondent 
NEW YORK, Jan. 26 
LL grades of gasoline for export 
A were advanced 1 cent a gallon 
Jan. 23. As a result business 
suffered something of a check. How- 
ever, a large Philadelphia refiner re- 
ceived an order for a cargo of 56,000 
barrels of gasoline and kerosene from 
a French concern for March shipment 
from Philadelphia. The U. S. Motor 
gasoline sold at 10 cents, 64-66, 375 end 
point at 14 cents, prime white kerosene 
at 534 cents, and water white at 634 
cents. 


New York refiners were quoting U. S. 
Motor at 13% cents but on a bid for a 
cargo 11 cents could easily have been 
done even after the advance. Jobbers 
here have been buying much more 
heavily since the tank wagon market ad- 
vanced, and little is being offered for 
prompt delivery. In tank cars delivered 
to the local trade the price ranges from 
12 to 12% cents a gallon, according to 
seller. The advance of 1% cents a gal- 
lon in the tank wagon price tended to 
improve sentiment in export circles con- 
siderably. 


Cased gasoline demand was spasmodic, 
and no large sales were consummated 
but refiners have advanced their ideas to 
27.65 cents a gallon. A large Japanese 
concern was inquiring for 30,000 cases 
for March shipment from this port, and 
it is probable that this deal will be 
closed sometime this week. There is a 
steady consignment movement to the 
west coast of Africa and the Mediter- 
ranean ports. 


Kerosene Steady to Firm 


Kerosene held steady to firm. Water 
white is scarce, and refiners are quot- 
ing 45 nominally at 7 cents a gallon, 
but virtually no buying developed at 
this price, and for a sizable quantity a 
premium of % cent was asked by some 
refiners. Prime white is steadv at 6 
cents a gallon, at the refinery. 


Domestic consuming demand has 
been better than expected and there 
has been considerable talk of an impend- 
ing advance in tank wagon and export 
prices during the ensuing week. 


French buyers were inquiring for lots 
of from 500 to 2000 drums. There was 
an inquiry from a broker with United 
Kingdom connections for a cargo of 
28,000 barrels of both grades but this 
appeared to be what local refiners term 
a “Broadway” inquiry, because no actual 
buyer could be located. 
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Bunker oil was strong at $1.80 a bar- 
rel f.o.b. New York Harbor refinery and 
offerings at this figure were small. Re- 
finers are unwilling to sell ahead at this 
price and are confining their sales to 
small spot lots. Most refiners find they 
have all they can do to take care of their 
own contracts. Diesel oil is well main- 
tained at $2.10 a barrel at the refinery. 
Demand was better than anticipated. 


Gas oil was % cent a gallon higher 
owing to the increased domestic demand 
and the advance in Pennsylvania crude 
oil prices. Leading refiners are now 
asking 534 cents for 36-40 while 28-34 is 
held at 5% cents at the refinery. No 
export inquiries or sales of consequence 
were located last week. 


Lubes Are Strong 


The lubricating oils were strong and 
most of the cylinder stocks were from 
1%4 to 2 cents a gallon higher, reflecting 
the advance in crude. Export orders 
for Pennsylvania 600 steam refined in 
barrels, New York was much better 
than the previous week and seven orders 
ranging from 500 to 1000 barrels were 


placed with New York Independents. 
The request was chiefly for prompt 
shipment. Most factors were asking 29 
to 32 cents a gallon. Spindle oil demand 
was more active and prices were strong 


Black oil held up well; unchanged. 

Paraffin waxes were advanced % cent 
a pound by many distributors although 
a few are asking only % cent above last 
week’s prices. Consumption abroad is 
gaining steadily. Stocks on spot are 
small, and further advances are looked 
for soon. Medicinal oils are marking 
time at unchanged prices. Petrolatums 
are in steady demand with snow white 
well held at 1234 cents a pound for 
the better grades while lily white is un 
changed at 10% cents a pound. 








N. Y. Domestic Market 








The following light oil, gas and fuel oil prices are 
F. O. B. New York refineries being Products made 
— Domestic (including California) and Mexican 

rudes. 


Jan. 26 Jan. 19 
U. S. Motor Gasoline, Tank 


Cars Delivered........... -12 -12 
U. S. Motor Gasoline, Tank 

Cares Bayonne............ -11 -11 
Kerosene, 45-150 W W Tank, 

MONO Oise ccievcnceves -08 .08 
Grade C Bunker, f.0.b.N.Y.. 1.80 1.80 
Diesel Oil f.0.b. Refinery s orees 2.10 2.10 
Gas Oil, 36-40, Bulk, refinery.. 05% 05 '4 








New York Export Market 


Prices below are averages of actual sales by local exporting Agencies 








LUBRICATING OILS 


The following prices are cooperage basis f. b. 
New York, products being manufactured by Se 
refineries. 





CYLINDER OILS BBLS. Jan. 26 Jan. 19 
Penna. Filtered D 600....... -35 -35 
Penna. Filtered B 600....... 38 -35 $2 -33 
Unfiltered 600 s.r............ 29 -30 2814-2914 
Unfiltered 650 s.r.. eevee OT 84 +85 
oO errr e ee -45 -40 
Western 600 s. r.. en -15 14% -15 
Bloomless 80-31 grav.. ; -25 -25 
RED PARAFFIN (bbls.) 

$00 vis. i errr 23% 23% 
250 vis. a eee 23 23 
175 vis. at 100°F...... -22%4 —-22% 
High Viscosity Paraffin. .... 29 29 


.885s.g. pale 100 vis.at 100°F 15-15% 15 -151% 
SPINDLE (bbls.) 


200 vis. at 100°F. Pale...... 21% 21% 
eee rere 20 26 
CO SO Pee ea tee 17 17 
BLACK OIL (bbls.) 

REDO cold Wests oc cicdceecsc 14 -15% 14 -15% 
PE COM CORE ss voc ecscevareee 15 -15% 15 -16% 


MEDICINAL OILS 
(Cooperage Basis) 


(Penna. Stocks) 
Domestic .875-.8858.g.drums.1.00-1.08 1.00-1.08 


Domestic .865-.8703.g. drums. 75- 80 75- 80 
Russian .885-.890 s.g. 325-330 
aT MRURUINEs Sic ais, acate wie oie 1.25 1.25 








WAXES 
(Penna. Stocks) 
(F. A. S. Carload Lots) 
WHITE CRUDE SCALE Jan. 2% Jan. 19 


oo De -0534 -05°> 
TOR-TROR, MED. so oc o's cc ees -0534 -0553 
MATCH 
105-108 A. m.p............ 06 06 
DARTS BMD. 5. 6 ce ce 06 06 
FULLY REFINED 
ol ae Se 06 06 
oe ee eee 0614 0654 
Oe un Se ae 06% 06'% 
ade Oe re 0634 0634 
180-182 A.m.p............ 063% 06%, 
pe ee, ee 07% 07'4 
SEMI REFINED 
co 0534 055% 
YELLOW CRUDE SCALE 
TSE-226 A. MD. 2 ce cccces 05% 05% 
PETROLATUMS 
(Penna. Stocks) 
BOW TRING, i. cceceows cvwne 12% 12% 
I NUTTIN. 56 00.50 556 vn 0oe 10%-11 104-11 
Cream Petroleum Jelly. ..... 073% 07% 
RIN 2 sis oc ave ce 8% 03% 08% 
BOE MRMEE 56 ces cvcvvecve 0734 07% 
Derk AMbSP. .. occ ccoces 0334 05% 
PORGE TIEORE 6 occ cceccncvece 0854 0334 








NATIONAL PETROLEUM NEWS 
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But Purchasers 


By Special Correspondent 
NEW ORLEANS, Jan. 25 
ULF gasoline export prices are 
ee upward, reflecting high- 
er crude and more restricted of- 
ferings by refiners. On Saturday U. 5. 
\fotor was held at 11 cents and 64 grav- 
ity at 15 cents. Export demand was 
less spirited, as most of the foreign 
consumers are holding off to see just 
vhat the outcome of the advance ia 
crude will be. 


Most of the big exporting companies 
looked for the usual influx of foreign 
uying orders which appear after sub- 
stantial crude advances, but only one 
‘argo sale developed. This material- 
ized early in the week. A United King- 
iom buyer purchased 42,000 barrels of 
zasoline and kerosene mixed from a 
leading refiner at 10% cents for U. S. 
Motor: 14% cents for 64; 534 cents for 
orime and 634 cents for water white. 
This cargo will tbe cleared early in 
March. 


There were four other cargo inquiries, 
two from France, one from the United 
Kingdom and one from Germany, but 
these are still pending. Cased gasoline 
was advanced 10 cents a case. U. S. 
\fotor is now held at $2.50 and 64 grav- 
ity at $2.80 per case. Demand from 
the Orient was better. One sale was 
reported of 25,000 cases, for February- 
March shipment. The order was 
olaced with a large Independent, but 
he name of the buyer not divulged. 


Orders from South America were 
smaller, but slightly more numerous. 
The Argentine consumers are purchas- 
ig in lots of 10,000 cases, but details 
re lacking. One Independent refiner 
reported the sale of 20,000 cases of 
Navy and 64 gravity for late February 
shipment to the Levant. There is a 








Pacific Export Market 





ae 





(Cargo lots quotations at seaboard, 
San Francisco Bay and Los Angeles re- 
finery points, f.o.b. docks.) 


Jan. 26 Jan. 19 
Gasoline, vu. S. Motor— 


hago SO EE 08%- 09% 08%4- 09% 


Gasoline—U. S. Motor 


blends and special cuts..09 - 10% 09 - 10% 
Gas Oil, 24°—80°B per 

LL. See eer $1.65 81.65 
Diesel Oil, 27°B-plus per 

DOE ocineke daceureaeae $1.65 $1.65 
Bunker Oil, 14°—18°B per 

| ROR tre $1.40 81.40 
Fuel Oil, 14°—18°B per 

DDE: oi setenaaseeeunede $1.40 81.40 

see W. W. 40°—42° 

B per gal., 125-150 flash 

GUE sven eceenwa tee 05 -06% 0554-06% 

Cased Goods 

Gasoline, U. S. Motor... .82.50 82.50 
Kerosene, W. W. 40°—42° 

B per case, flash test 

PRPHIO, ercivccuccanet $1.55- 1.65 81.55—- 1.65 








Gulf Export Price Trend Upward; 


are Holding off 


good consignment business to the 
West Coast of Africa, but no fresh 
buying of consequence developed. 


Kerosene Is’ Up 


Kerosene was up % cent a gallon, re- 
flecting the increased domestic con- 
sumption, and in conjunction with gaso- 
line, prime white was quoted at 6 cents 
and water white at 7 cents a gallon. A 
United Kingdom buyer was _ negotiat- 
ing for a cargo of 35,000 barrels for 
March shipment, but his views were 
about 3 cents below those entertained 
by refiners. This deal is still hanging 
fire and may materialize early this weex. 
A French concern was also inquiring 
for a cargo of 42,000 barrels for March 
shipment, but could not locate a seller 
at its prices. 

Cased kerosene was a shade more ac- 
tive, the bulk of the orders coming 
from the Far East. Chinese buyers are 
purchasing more freely, and orders for 
from 10,000 to 20,000 cases were re- 
ceived by two of the big casing factors. 
Prime white is held at $1.60 a case and 
water white at $1.70. 


Bunker Oil Stronger 


Bunker oil was stronger. No carzo 
sales were reported, but the upturn in 
crude oil, coupled with the continued 
strength in Mexican crude, has tended 
to create a scarcity of offerings. While 
some refiners were quoting at $1.60 a 








N. Y. Export Quotations 








Furnished by big exporting oil companies. No 
actual sales. Record for statistical purposes only, 


Illuminating Oils 
Standard Oil of New Jersey 


Jan. 26 Jan. 19 


a e.. me NR a cela ww daluce ds 6.50 6.50 
Barrel ‘a,b -, Bayonne, cargo....... 18.50 18.50 
Cases, g ee eee 16.90 16.90 


Prices for water white oil (150 test) are 1 cent 
higher than those for standard white. 


Gasoline-Naptha 
(Cents per Gallon) 


U. S. Motor, dead bulk............ 13.50 12.50 
ees 27.65 26.65 
Export Naptha OS wakaewrewds 15.75 14.75 
6 re oe Hy = 16.00 
CS a See eee 18 17.50 


*Grade changed from 64-66 to 62-63 = 9. 


Tide Water Oil Company 
(f. o. b. Bayonne) 


el ee 14.50 14,00 
BRO Ge, GOONS 5 cbc ccnvccccuaed 28.15 27.15 
Export grade, U. S. Motor Specifica- 

CE ETP 138.50 12.50 
eT SS Seen 17.00 16.00 
ee OS eee 19.50 18.50 

Bulk Barrels Cases 
Standard white 110....... 6.50 138.50 16.90 
Water white 150.......... 7.50 14.50 17.90 

The Texas Company 

Gee OMNES 6 occvicvacssdaeseks 27.65 26.65 
Kerosene Bulk Barrels Cases 
Standard White.......... 6.50 13.50 16.90 
a 7.00 14.00 17.40 


WOOGIE WWENEOs s.5 62 ccceess 7.50 14.50 17.90 





barre! f. o. b. New Orleans, there was 


little available below $1.70. At Tam- 
pico, grade C bunker oil was firm!s 
held at $1.55 per barrel including taxes. 
Heavy Panuco crude oil was nominal'y 
unchanged at $1.35 a barrel, taxes to De 


added. 


Gas oil showed little change. The 
strength in crude oil, however, caused 
one or two refiners to mark up their 
prices % cent a gallon for both 26-28 
and 32 plus. As the week closed, trans- 
parent 26-28 was offered at 434 to 5 
cents, while the same prices were asked 
for the other grade. Scandinavian and 
United Kingdom buyers are still mani- 
festing an interest in gas oil, but being 
able to do better in the Galician fields 
are buying little or nothing over here. 


Zero cold test lubricating oils are 
firmly held, but no important price 
fluctuations were brought about. How- 
ever, the trade looks for a general al 
vance shortly, owing to the upturn in 
crude oil. French buyers were inquir- 
ing for two cargoes of assorted lubri- 
cants, but these inquiries came into the 
market late Friday, and no business had 
developed by Saturday afternoon. 


Waxes were a shade firmer, most 
prices being up % to % cent a pound, 
on heavier domestic demand. Export 
buying was spasmodic and light. The 
petrolatums were in fair demand, at un- 
changed prices. 








Gulf Export Market 








(Actual Sales Prices) 


Gasoline 
Jan. 26 Jan. 19 

U. S. Motor, Bulk F.O.B... -.11 10 -.10% 
64-66, Bulk F.O.B......... -.15 14 -.14% 
U. S. Motor, Cases (Cargo 

BON cede candadcansas<s 2.50 2.40 
64-66, Cases (Cargo Lots).. 2.80 2.70 

KEROSENE 

Water White, bulk.......... -.07 -.06% 
Prime White, bulk.......... -.06 -.05% 
Water White, cases (Cargo 

EMTs caveavcadannnees 1.70 1.70 
Prime White, cases (Cargo 

BMD Ss add cucuetewecees 1.60 1,60 

GAS AND BUNKER OILS 

26-28, gravity, bulk......... 04%-05 04%-05 
$2 plus, Se aes Ts aati a 
Grade C, Bunker oil (F.O.B.) .70 -1.7 


MEXICAN CRUDE AND BUNKER OILS 
*Heavy, fob Tampico, 


Taxes to be added........ 1.35 1.385 
i Grade C, Bunker oil 
B. Tampico Taxes Paid 1.55 1.50 
essen C, Bunker oil 
New We osc Sakata 1.60 1.60 


Lubricating Oils 


SOUTH TEXAS 
(Viscosity at 100°F; cold test 0) 


(Tanker, F. O. B. Housten) 

Jan. 26 Jan. 19 
100 Vis. No. 2 Unfilt. Pale... 08 08 
150 Vis. No. 2% Unfilt. Pale. 10% 10% 
200 Vis. No. $ Unfilt. Pale... 13 13 
$00 Vis. No. $ Unfilt. Pale... 16 16 
500 Vis. No. 3% Unfilt. Pale. 17 17 
750 Vis. - 4 Unifilt. aes: ; 23 23 
200 Vis. No. 5% Red Oil.... 18 18 
300 Vis. No. 5% Red Oil... . 14 14 
500 Vis. No. 6 Red Oil... ... 16 16 
750 Vis. No. 6 Red Oil...... 19 19 

*Nominal 

















Crude Oil Prices All Fields 











EASTERN FIELDS 


1925 a 1923 1922 

Jan. 26 High Low High Low 
Bradford-Allegany............- $3.55 Feb.15...84.25 Nov.13..82.60 Jan.1...$4.00 July 19...88.00 
Other ont: ania............ 3.25 Feb.15...:4.00 Nov.18.. 2.85 Jan.1... 4.00 July 19... 8.00 
RE re eG ca oe nsese ee 1.70 Feb.15... 2.76 Nov.18.. 1.20 Jan.1... 2.61 July 19... 1.86 
ee er 1.70 Feb.15... 2.80 Nov.14.. 1.25 Jan.1... 2.40 July 20... 1.75 
SS EES ON ree err 1.80 Feb.15... 2.55 Nov.18.. 1.15 Jan.l... 2.40 July 19... 1.65 
Mameneet TAGU.....o00 scene cess 1.95 Feb.15... 2.80 Nov.18.. 1.80 Jan.l... 2.65 July 19... 1.90 
Ree ero 1.05 Feb.15...1.10 July10.. .75 Jan.l... 1.25 July 19... 1.00 


Somerset oil run prior to Oct. 1, 1923, takes price of 6 aie lower than above quotations. 


CENTRAL STATES FIELDS 


MONDE 55s cosa snesecanehione #1.70 Feb.19...82.50 Nov.9...$1.25 Jan.1...$2.70 t.21...81.90 
ES an Kawa bake DAS ROSE eRe 1.83 Feb.19... 2.58 Nov.9... 1.43 Jan.1... 2.48 2 ag os Bees 
A oo dx dum esines Saw ee ee 1.63 Feb.19... 2.88 Nov.9... 1.23 Jan.1... 2.28 que 20." 1.78 
ON Tt 1.62 Feb.19... 2.87 Nov.8... 1.22 Jan.1... 2.27 July 20... 1.77 
PIR. CccbiosdaSeteoroseb ess 1.62 Feb.19... 2.87 Nov.8... 1.22 Jan.1... 2.27 July 20... 1.77 
OO ere re reer a 1.15 Feb.19... 1.75 Nov.9... .60 Jan.l... 1.65 July 20... 1.15 
Canadian Petrolia............. 2.23 Feb.19... 2.98 Nov.9... 1.88 Jan.1... 2.88 July 20... 2.38 


MID-CONTINENT AND NORTH TEXAS FIELDS 


MEE ooh cccdavdcaksbasesesasdneseonae $1.00 SONOS ccc Acre otc as Sales + Kew ng oe $1.50 
SS 2 ae ee er rt rie 7.26 IS ee Pr ea ee een ce 1.50 
SE ee eer rey rer eT 1.35 SRE Reh itn Beer Semen tN Sere 1.50 
SOR. so Ceased sah. b005 S400 9 CESSES RDM 1.50 
a. ne a ee Sree” 1.60 


Humble’s Prices 


Moran Field Texas 


SS eRe ERC eer reer rr or. $1.00 oe EE CT OE AS $1.35 
cinco ate ered sakhaws hubs kuaaaee 1.15 MIS NOIS 5 glace toca are wire Gina ale 1.50 
PRON nots bceuciweivedbane sponses beaey 1.50 RRR rr errr car 1.50 


Magnolia’s Price Schedule 
North and North-Central Texas, Okla., and Kan. 


CTE OR CC ery 8 .75 Corsicana, light, Powell, Mexia............. $1.50 
err ere eer et re 1.00 NN IIIS oa: 45-0 ns e'v i016 Weis aa Se AlD ROS . 90 
PD iso bee i0e 065060540 be EKES RRO S OA SwS 1.18 secu seen eb eeis 6 nels Cla wie kiss Sete Sia 1.00 
RPP rr eer ere rT ree rere re 1.35 
Ree e rr eT Te ee eC eee 1.50 
RE MOO UE s sv.6550 00s bb e900 bees eean sine” 1.60 
NORTH LOUISIANA—ARKANSAS FIELDS 
Caddo, $8 degrees and above.............+0s $1.60 SUN ee eho cra lah Waid we eae’s Soe eas 1.45 
do NS Gao) cin sbi. Glni ewes wisiaie 1.50 0 en ee re 1.25 
do TS ane rr 1.40 rere rts. 1.50 
do EME 6 oatsGci Sos swoseers bese e 1.25 Smackover 28 and above.............. 3 1.30 
et See 1.85 do ek, See eee 1.25 
do Se ee rr ry 1.25 do ol SPEC EC Pe re 1.20 
do NN sic ls ce dies 9 Oi0'g.5:0-0biaec0le e's 1.15 do RRA mcr 1.10 
do Oy” ae me 1.00 do Sy ee rn ere 1.00 
ot “i eee SEER ET 1.25 Stephens 26 and above..............sceeees 1.15 
DR aka G skies enesew ears 1.15 do NTIS ooo 6.0 sie selcinwilais o:b0 Susrkcere 95 
El Dorado RN OID. 6 55:5'0.0:s 010000 v0s0ene 1.25 on eee 1.10 
eS o 1548 
Bull am, er rrr $1.40 
do 0) Ser 1.25 
do kr er 1.10 
GULF COASTAL FIELDS 
1925 1923 1922 
Jan. 26 High Low High Low 
DINE io coc ans son gneweee $1.50 Mar.15...81.75 Aug.18..$1.00 Jan.1...81.25 Dec.80...$1.25 
oose Creek “A”... wc cccccece 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1l... 1.25 Dec.80... 1.25 
ene OS “See eer 1.25 Mar.15... 1.50 Aug.18.. 1.00 Jan.1... 1.25 Dec.80... 1.25 
DED one sasacsesseserees 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.80... 1.25 
RS A assess Geese cabeeus 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.30 .. 1.25 
ot ee ee 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.30... 1.25 
J ere 1.25 Mar.15... 1.80 Jan.1... .80 Jan.1... 1.25 Dec.80... 1.25 
West Columbia................ 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.80... 1.25 
DEN. <Gsnsoesssaseasencaele 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.80... 1.25 
rr errs 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.30... 1.25 
eee 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.$0... 1.25 
er err 1.50 Mar.15... 1.75 Aug.18.. 1.00 Jan.1... 1.25 Dec.80... 1.26 
CR aio: bh eresaiacc heres 1.50 
OS reer 1,25 
Pierce Junction “‘A’’........... 1.50 . 
Pierce Junction “B”........... 1.25 
WYOMING FIELDS 
ee Ser eer er $1.45 Feb.17...82.10 Nov.9...8 .95 Jan.1...$1.90 Aug.4....81.20 
Grass Creek. .........ccccccces 1.45 Feb.17... 2.10 Nov.9... .95 Jan.1... 1.90 Aug.4.... 1.20 
ON Perret 1.00 Feb.17 1.65 Nov.9... .45 Jan.l... 1.40 Aug.4.... .70 
Balt Comek... .cccccsccccccssece 1.10 Feb.17 1.65 Nov.9... .60 Jan.1... 1.40 Aug.4.... 70 
Lance Creek...............00. 1.40 Feb.17 2.10 Nov.9... .80 Jan.1... 1.90 Aug.4.... 20 
eS eee ee ere 1.20 Feb.17... 1.75 Nov.9... .60 Jan.1... 1.50 Aug.4.... 80 
a 15 is sind aa 8 arsenal ewe 1.40 Feb.17... 2.10 Nov.9... .80 Jan.1... 1.90 Aug.4.... 1.20 
Cat idk: ne ae 1.45 Feb.17 2.10 Nov.9... .95 Jan.l... 1.90 Aug.4 1.20 
Sunburst, WS i so-¥. see cenous 1.05 Feb.17 Ree eee. < “GU Sacsekcekeean’ ombbentoawune 
CALIFORNIA 
er ee OE Rey a a cnslaeesactewen $1.25 
rer ree ae I | See UR RS SS rn rey 1.28 
lO! Sere eer [hk  § ees JC... . Seer 1.81 
US rere ere ee rere ee D. e e 1.84 
Se eo Troe : re er De oe visas oe ie bacseaes 1.87 
a) ae ee 85 _ Oe ee oe 1.40 
ROSECRANS FIELD—EFFECTIVE SEPT. 24, 19 
DRE Oss sh pens cor eeewnde obs cunbn nha taeancsseee atin sans choose ceai anne ae tess SManaem ase $1.46 


and for each increase of one full degree above 36° gravity, up to and including 41.9° gravity, 6 cents 
per barrel additional 
ee Oi 6s oe Sesew aes Snide eae seo ons SS rmesees Reese es oce waka an eesamesaiees 
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California Market Improves 


LOS ANGELES, Jan. 23.—Contin- 
ued improvement in the domestic gaso- 
line market is gratifying to local re- 
finers. 

General Petroleum Corp. has com- 
menced retail distribution of gasoline 
in the San Francisco bay region through 
independent dealers. Contrary to re- 
ports that this company would distribute 
through its own service stations, its 
present policy is to sell through dealers 
only. 


Cargoes Clearing From N.Y. 


Date Destination Product Quantity 
Jan. 3 London Lubes 1,100 bbls. 
Jan. 2 Haiti Ref. Pet. 1,000 cases 
Jan. 9 Barbados Ref. Pet. 1,000 cases 


Jan. 9 Antigua B.W.I. Ref. Pet. 
Jan. 9 St. Kitts B. W. I. Ref. Pet. 


1,020 cases 
400 cases 


Jan. 9 oo Kitts Gasoline 100 cases 
Jan. 9 . Thomas Kerosene 800 cases 
Jan. 9 St: Thomas Gasoline 300 cases 
Jan. 13 Kobe Lubes 538 drums 
Jan. 13 Yokohama Lubes 4,107 bbls. 
Jan.9 St. Croix Gasoline 400 cases 


Slack Taken From Gulf 
Coast Lube Market 


HOUSTON, Jan. 26.—Although sales- 
managers report they are moving 
most of their goods at the high prices 
of quoted ranges, enough material is 
available at the lower prices of the 
ranges to maintain these ranges for the 
present. A few sales are reported at 
prices higher than those generally re- 
garded as the market. 

The market is considerably stiffer than 
for several weeks because jobbers that 
had not contracted for their 1925 re- 
quirements before the first of the year, 
have been in the market with sufficient 
volume of orders to absorb the slack. 
One lubricant manufacturer reports he 
has contracted for 70 per cent of his 
1925 output and another is increasing his 
still capacity for a special grade that has 
been sold only through contracting 
jobbers. 

Lubricant manufacturers feel that last 


week's general advance in crude oil prices 


is but a forerunner of at least another 
increase in raw material costs and the) 
expect a 25-cent advance on Gulf Coastal 
crudes shortly. Contracts generally pro- 
vide for 1/5 cent advance for each 5-cent 
advance in crude oil prices. Spot sales 
are made to absorb such advances 
quickly. 


N. Y. Exchange Elects Governors 

NEW YORK, Jan. 23.—Following 
men have been elected governors of the 
New York Petroleum Exchange for the 
ensuing vear: Louis D. Pierce, Felix 
Renick, Robert K. Staley, G. W. C 
Lomb, Carl K. Dresser, Ernest D. Dan- 
iels, H. S. Brandt, Jacob Roth, R. H. 
Davenport, CHarles B. Peters, P. J. 
Burfening, Frank H. Knight, Jacob A. 
Husik, J. M. Walsh, A. Clifford Smith, 
William A. Walsh, Arthur S. Lyon, F 
M. Willis, E. W. Voute, and Leonce 
Arnaud. 
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Wayne Tank to Make 


Home Oil Burners 


FORT WAYNE, IND., Jan. 22.- 
‘eorganization of the sales executive 
Wayne Tank and 
Pump Co. on Jan. 16 was made neces- 
ry due to its expansion to include the 
anufacture of domestic oil burners. 


\V. G. Zahrt, who was formerly sales 


manager of the pump and tank division, 
hecomes director of sales in charge of 
the sales 


organizations of all divisions 
the company, including pump and 
nk, water softener and oil burner. 

Other changes include the appoint- 

ent of F. O. Sallee, formerly manager 

f oil companies sales, as sales manager 

the pump and tank division, succeed- 

Mr. Zahrt. R. G. Ewell continues 
charge of the water softener sales as 
ell as of the oil burner section. 

Mr. Zahrt, who is well known in the 

imp and tank field and in the indus- 

v, has been in the business for 20 years 

various executive capacities. Mr. 
Sallee, previous to his appointment as 
anager of oil company sales six 
ionths ago, was in charge of Wayne 
eastern sales territory at Philadelphia, 
ind served prior to that time as district 
manager at Richmond, Va., and Atlanta, 
(aa. 

The 1924 business of the Wayne com- 
pany, it was announced, was the great- 
est in the history of the organization, 
and officials are looking for even a bet- 


ter year in 1925. 


North Texas Gasoline 
Advances with Crude 


Staff Special 

WICHITA FALLS, Jan. 24.—Gaso- 
line markets in north Texas were tight 
even before the advances in crude and 
tank wagon prices this week. Refiners 
were sold ahead and quoting 834 to 9 
cents per gallon on 58-60 U. S. Motor 
gasoline. Export grades of 64-66, 375 
end point gasoline were virtually unob- 
tainable, but a few cars of domestic 
urade were available at 1134 cents. 

The rapid changes of the week have 
‘orced prices up on all grades of gaso- 
ine. Today refiners are asking from 9 

10 cents per gallon on U. S. Motor 
nd not anxious to sell at any price. 
Quotations on 58-60, 450 end point gaso- 
line are around 9 cents. Domestic 64 is 
offered at 12% cents in small lots and 

iners are talking 13 cents for Feb- 

ity 64 for export. 

lor the most part trading has been 

lted by the disturbed market condi 

ns and the record of prices given 
ve is largely on a quotation basis. 

Kerosene may be bought in north 

as about an eighth of a cent lower 

a week ago. The 41-43 grade is 

ling at 4% to 434 cents with 42-44 at 
+*5 to 45@ cents. Distillates are still 
ce and well held at 3% to 4 cents 

Gas oil is firm, with all the 3% cent 
soods eliminated from the market and 
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Refiners’, Compounders’ 


Supplies 








Following are the average market prices for the 
week on materials used by refiners and Compounders 
f. o. b. shipping point as effective this date. 


Refiners’ Supplies 


Jan. 26 Jan. 19 
Soda Ash light 58% bags ecwt. -81.38 $1.38 
Silicate of Soda 60 
eg drums, .cwt. -1.70 -1.70 
Sal Soda wks. .....ewt. 1.10-1.25 1.10- 1.25 
Caustic Soda 16% %, solid. ewt. -3.10 - $.10 
Chloride of Lime. . ewt. 
WONNasrccccceataeds 1.90-2.10 1.90- 2.10 
Sulphuric Acid 60 deg. 
tank cars f. o. b. ship- 
ping point....... per ton 9.50-11.00 9.00-10.00 


Yompounders’ Supplies (Open Market) 


Vegetable Oils— 


Linseed carloads spot....gal. -1.17 -1.15 
ESE OO RE rn ore -1.17 -1.15 
March- April.. Baas Bere -1.18 -1.16 
May-June...... nu ake aue -1.19 -1.17 
Wanker Gabbe ss cocsesccss os -1.11 -1.09 
Less carload spot........ gal. -1.20 -1.18 
Less than 5 bbls. spot....... -1.23 -1.21 
Boiled, tank spot........... -1.18 -1.11 
Boiled, carloads spot..... gal. -1.19 -1.17 
*Soya Bean spot, tanks...lb. - .12 - .12 
Animal Oils— 
English Degras....... Ib. -. 045% -.04% 
Domestic Degras, 
bbls., a. accu -.04% -.04% 
*Horse.. Se) -.10% -.09% 
Oleic Acid— 
inde eeeewn earn eae Ib. -.11% -.11% 
Supouifed Pe ccensnes Ib. -.11% -.11% 
Lard Oils— 
Prime 
Winter 
Strained... lto 1%ffa.40$45c.t.lb. .1874 .1874 
Extra 
Winter 
Strained.. 2to ‘,ffa.40/45c.t.lb. .184% .18% 
Extra...... 4te 5 ffa.40/45c.t.lb. .16% .16% 
Extra No.1. 7to 10 ffa.40/50c.t.lb. .14% .14% 
No. } ib weeane 15to18 ffa.40/45e.t.lb. .144% .144% 
Ot Be cccnes 22to@S ffa.40/45e.t.lb. .18% .13% 
Pam Edible Tallow under 1% ffa. 
4O/4EEAN.Y .ncccccce lb. -.12% -.12\% 
Tallow acidless....... Ib. -.18% -.13% 
Lard Stearine........ Ib. -.19 -.19 
Oleo Stearine.........Ib. -.1034 -.11% 
Neatsfoot Oil— 
ME ccadaoeens bbls.-Ib. -15144 .16% 
ag Wawwuecdes do Ib. 14% .14% 
|) re do Ib .14 .14% 
Cela pressed. . ee .18% .18% 
Fish Oils— 
Menhaden Oil 
onl LOPE gal 70-.72 .70-.72 
atic cle tihs eae $6 gal ~.75 -.75 
Yellow bleached. ..... gal 73 -.73 
*Herring tank cars 
a 5 e gal. -.40 -.40 
Whale, extra winter . 
bleached........... gal. .80 -. 80 
SE ree: gal Nouinal 
Naval Stores— 
Turpentine, N. Y..... gal. .93 .92 
Turpentineft.......... al. .88 . 87 
Beam BN. ¥ 5.0600 bl. 8.30 8.25 
Rosin F. N. Y........Bbl. 8.30 8. 30 
eS COO Orrre Bbl. 6.95 7.00 
[OS eee Bbl. 7.10 7.00 
Rosin Oil Ist run.....gal. .45 45 
Rosin Oil @nd run..... gal. .47 47 
Pine Tar— 
|) ec Bbl. 12.00 12.00 
ee yer ee Bb). 11.50 11,60 


tSavannah, Ga. market. 
*Nominal. 





sales now 


being made at 3% cents. 
While some fuel oil is available in Burk- 
burnett at $1.30 per barrel in Wichita 
Falls, Electra and Iowa Park the price 
is strong at $1.35 per barrel. One sale 
at $1.40 was made to a railroad this 
week for delivery over two weeks. 

Prior to the crude advance Thursday 
spot crude was selling in north Texas 
fields at a premium of 45 to 50 cents per 
barrel over the posted market. It is t 
early to determine yet how much re- 
finers will be forced to pay for spot oil 
since the posted price has been advances 


Caustic Soda is Firmer; 
Sulfuric is Higher 
NEW YORK, Jan. 26—Followin 
a review of the market for oils and sup- 
plies used in compounding and refining. 
Caustic Soda 


Export demand less acti ut do 
mestic consumers buying more freely. 
Stocks moderate. Prices slightly firm- 


er. 
Soda Ash 
Heavy movement on contracts keep- 
ing prices firm. Production 
but easily taken care of by 
Steady demand for Spring 
Bleaching Powder 
Fair amount of new buying, but mar- 
ket was quiet. SeHers firm. Good in- 
quiry for forward deliveries but demand 
chiefly for prompt delivery. 
Sulfuric Acid 
Sulfuric acid in good demand. Buy- 
ers showing more disposition to stock 
up. Prices still tending higher. 
Animal Oils 
Neatsfoot, lard and oleo oils slightly 


gaining 
demand. 
deliveries. 


lower. Demand less spirited. Oleo 
stearine also declining. Oleic acid holds 
steady although demand is lagging. 


Degras is flat and easy but horse oil is 
in better demand and firm. 
Fish Oils 

Crude menhaden still 55 to 60 cents, 
gallon, tank cars, factory Buying 
light. Light pressed dull, POP oe 00 
Yellow bleached demand better. Sperm 
oil is quiet but steady. 

Linseed Oil 

Steady. Demand ‘fair. 
chiefly against contracts. 
but quiet. Oil futures show firmer 
tendency. Linoleum and paint makers 
chief buyers. Boiled oils in better de- 
mand. Soya bean oil more active at 
1314 cents, barrels, New York. 

Naval Stores 

Turpentine quiet but steady. Buying 
routine. Stocks small. Rosins in 
heavier demand and prices higher. Biz 
consumers more anxious to cover re- 
quirements before further advances take 
place. Rosin oils steady but dull. Tar 
and pitch demand better. 


Mi vement 
Flaxseed firm 





Correction 
It was erroneously stated in the Dec. 
31 issue of National Petroleum News, on 
page 52 that Paul Elliott was president 
of the Interstate Petroleum Products 
Co., Marion, Ind. Mr. Elliott is sales- 
man with the company. 
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OIL STOCKS AND FINANCES 


Cities Service to Redeem Scrip; 
Common Stock on Cash Basis 


NEW YORK, Jan. 24 
ITIES SERVICE CO. on March 
1 will redeem all scrip dividends 
issued on its common stock and 
directors have declared a cash dividend 
of % of 1 per cent on the common stock 
payable March 1 to holders of record 
Feb. 15. A stock dividend of % of 
ner cent on the common stock also was 
declared with the same payment and 
record dates. 

It was announced that the directors 
would recommend to the stockholders 
at the annual meeting in April that five 
shares of new common stock be issued 
in exchange for each present common 
share, including the shares obtained by 
the conversion of stock dividend scrip, 
ind that one share of the new stock be 
exchanged for two bankers’ shares. The 
directors announcement follows: 


“1. All outstanding cash scrip here- 
tofore issued in lieu of cash dividends 
in the common stock will be redeemed 
in cash at par on March 1, 1925, on pre- 
sentation properly endorsed, at the of- 

ce of Henry L. Doherty & Co., fiscal 
igzents, 60 Wall St., New York city, or 
such other agencies as may be hereafter 
designated. 

“2 All outstanding common stock 
scrip heretofore issued in lieu of stock 
dividends will be converted into com- 
mon stock of the company; and provided 
that such common stock scrip is deposit- 
ed for such conversion on or before Feb. 

. 1925, at the office of Henry L. Doh- 
erty & Co. or other agencies, the con- 
verted shares issued in respect thereof 
will be converted as of such date, and 
such converted shares will be entitled to 
dividends payable March 1, 1925, to 
holders of record Feb. 15. Certificates of 
stock representing such converted shares 
will be ready for delivery on March 1, 

r as soon as practicable thereafter. 


15 


“3. Regular monthly dividends on the 
common stock of the company will b- 
resumed beginning with the payment on 
March 1, 1925 of % per cent in cash and 
14 per cent in common stock. 


“4 At the next annual meeting of the 
stockholders of the company to be in 
April, stockholders will be asked to take 
action on a recommendation of the 
board of directors that five (5) shares 
of new common stock be issued in ex- 
change for each present common share 
(including the shares now to be con- 
verted as mentioned in paragraph 2 
above), holders of the bankers’ shares 
to be given the opportunity also to ex- 
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change on the basis of one (1) share of 
the new common stock for each two (2) 
such bankers’ shares.” 

Commenting upon the action of the 
board, Henry L. Doherty, president of 
the company, said: 

“The recommendation of the officers 
of the company as to the rates at which 
regular dividends should be resumed on 
the common stock was based upon the 
conditions of the petroleum industry 
which have prevailed for more than three 
vears. For most of that period the con- 
ditions in the oil business have been as 
demoralized as it was possible for it 
to be. Notwithstanding the improve- 
ment lately indicated by advancing oil 
prices, it was decided to adopt a con- 
servative dividend program until such 
indicated improvements should be 
shown to be permanent. The conditions 
prevailing in the public utilities are ex- 
ceedingly satisfactory. 

Gross earnings of Cities Service Com- 
pany for the 12 months ended Dec. 31, 
were $17,463,218 as compared with $16,- 
602,562 in preceding year. In the same 
12 months, net earnings amounted to 
$16,773,744 as compared with $16,093,- 
616. Net to stock and reserves was 
$14,845,774 as compared with $13,468,- 
760 for the 12 months ended Dec. 31, 
1923. 

Net to common stock and reserves 
was $9,736,077, equivalent to $21.14 a 
share on the average amount of com- 
mon stock outstanding as  com- 
pared with $8,480,783 or $18.28 a share 
for the 12 months ended Dec. 31, 1923. 


Oil Dividends 


Pav- Stock of 
Amount able Record 


Beacon Oil pfd q 81.87! 5Feb. 16 Feb. 2 


Buckeye P. L. q .. 81 Mar. 14 Feb. 20 
Cosden pfd. q $1.75 Mar. 14 Jan. 30 
National Ref. a 87's¢ Feb. 15 Feb. 1 
do extra stock 10°; Feb. 15 Feb. 1 
S. 0. Ohio pfd.... .$1.75 Mar. 2 Jan. 30 


National RefiningPays 
10% in Stock 


CLEVELAND, Jan. 24—National 
Refining Co. sprang a surprise this week 
by declaring a dividend of 10 per cent 
in stock on its common stock, payable 
Feb. 15 to stock of record Feb. 1. The 
regularly quarterly dividend of 1% per 
cent or 3714 cents per share also was 
declared payable the same day. 

The latest statement of the National 
showed 421,121 shares of common 





stock, par value $25 a share, to hav 
been outstanding. The stock dividend 
will bring the total up to 463,233 out of 
1,200,000 authorized. 

The common stock has been paying 
6 per cent or $1.50 a year. At recent 
market value of $45 a share, the yield 
has been only slightly more than 3 per 
cent. It is expected the dividend rat 
will be maintained after the distribn- 
tion of the additional stock. 





Cleveland Stock Market 


January 23 
Par Bid Asked High Low 
Canfield Oil Co.,pfd.$100 ..... 100 100 95 
Fred G. Clark Co... 10 38 8% 4 2 
National Refin. Co.. 25 45 4614 39 $33{ 
| ere Oe ae ee 12714 116 
Paragon Refin. Co.. 25 5% 6% 6 5% 
do pfd.........-. 100 40 60 75 8 40 





x—Ex dividend 








Financial Notes 








Northern Pipe Line Co.—AIll dir: 
tors and officers re-elected. 

South Penn Oil Co—All 
and officers re-elected. 

Eureka Pipe Line Co.—dAll offic 
and directors re-elected. 

Southern Pipe Line Co—All dir: 
tors and officers: re-elected. 

Houston Oil Co.—Company will pay 
off on Feb. 1 $475,000 of 6% accrued 
dividend certificates, leaving no obliga- 
tions ahead of preferred stock. 

Imperial Oil, Ltd.—Registered share: 
of $25 par value each may be converted 
into new shares of no par value by de 
positing at the offices of the corpora 
tion in Toronto or National City Bank. 
New York City, after Feb. 2, Four no 
par shares are to be given for each $25 
old share. Company recommends ex- 
change before Feb. 14 to avoid conf: 
sion over dividends. 


directors 


Michigan Jobber to Incorporate 

BAY CITY, MICH., Jan. 23—Fletch- 
er Oil Co., Inc., has just incorporated 
here for $75,000, with officers elected as 
follows: Frank L. Zagelmeyer, presi- 
dent; Richard H. Fletcher, Jr., vice 
president and general manager; Randall 
FE. Graves, treasurer; and Walter D. 
Fitzhugh, secretary. 

The company employs about 18 per- 
sons now but expects to inorease this 
number to 50 by spring. 

It plans to expand extensively in 
northeastern Michigan and is now 
operating two service stations, and is 
building a third. Three trucks supply 
gasoline and oils within a radius of 
20 miles of Bay City. 
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Transactions In Oil Shares on New York Stock Exchange 
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1923 1924 Listed Par Div. Transactions week ended Jan. 
High Low igh Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’ge 
égsinal oe ee 4635 25 (ah) SO0.CGR TE. Ameieat TCMMDEES. cc. eccccccces  cécten issnccsees 300 65 65 64 64 —2%4 
29% 2476 $456 2754 8 56,000,000 $25 Associated Oil..................-2- $734cQ Jan. 26,25 19,400 35% 35% 34 35% + 3% 
160 9834 14014 78% 50,000,000 100 Atlantic SUNS oe s,s nde aacoens Meee June 16,24 7,000 107 109% 105 109% +4 
120 115 118 108 20,000,000 100 RS ee ee eS 81%Q — 1, 24 300 113% 118% 118% 113% 0 
$5 9% 821% «14 13 ,000 ,000 25 Ba eiali COOMA acsikccixecscseteat sepecd Apr. 30,21 34,400 28 24% 21% @% +1% 
22 6 16% ©6110 8,713 ,275 25 CS ET TO er ae Apr. $0, 21 6 500 18 21 18 20% +2% 
9% 1% 4% 1 (oh) 260,000 NP. Caddo ContralOl Gh... .ciccccess seccne. aaveacavee 806 1% 2 134 1% 0 
2934 17% 29% =%419% 8 17,877,000 $25 California Petroleum............... 43%cQ Dec. 1, 24 37 ,800 2633 277% 254% Whe + HK 
110% 9034 107 9214 EROAS NOW NOME Gait . oo eas oss ocncevereen 1%Q Jan. 2, 25 2,100 10834 105 102% 105 +2 
62%, 8234 «= 40%) 225% (sh) 1,357,800 N.P. Costin PS ee er he ei Aug. 1, 23 51 ,600 311, 32 30% 314% + % 
9034 83% 95 80 $ 6,998,000 $100 oo OO Serer ee $1%Q Dec. 1, 24 400 87 87% 86% 87 0 
54 23 6936 313% 19,831,000 100 Giaend DUOC. cceecavcuces | cenit deaeenecan 17 ,400 59 5938 56% 57% — #% 
83 60 96 71% 7,416,000 100 Mere eb ckaads cawkes $1%Q Dee. 1, 24 700 97 9914 97 9914 42% 
June Geen 45 8834 28 ,856 ,050 25 General Petroleum................. 50cQ Dec. 15, 24 26 ,600 431% 4414 4234 44% +1% 
78 40% 8234) «61 OE ONG OOO” SIGU Tien Ot Cee oa oes ov once caace, | Cnaneel) euaedawned 16 ,200 8173 8246 784 80% —1 
11% $35 18% 53% (sh) 450,000 N.P. Independent Oil & Gas............. 25cQ Dec. 31, 24 26,000 173% «17% 16% 17% —%& 
8% 3% 7% 3% 7,830 ,450 10 — ES Scccesk scarce “eeebas Dec. 15, 20 2 ,000 6% 67% 6% 64% + 3 
494 49% 75 60 Se RO I ood cad chee cncsneues eens Dec. 15, 21 : Sari Wada Lace ac oe cee 
19% 1% 16% 10% 1,094,236 N.P. Seutedide ON cntmeccscamaion weedadd Mhewdacete tedeene Weeee seeete eeaee sean .: 
3% 4% 1 56 @ ¥.G07 010 Gi Wamses & Gall Cate... cicccccccsccs “cancee sacdeucece 1 500 S48 Sx +8 4% 0 
5 wiavere) (eae eigeu «adeo 1,098,148 N.P. Louisiana Oil Refining............. «1.0. secececere 38,300 21'g 21% 193% 2% 0 
2834 16 it) a ae a eS a ee Oe eee my emer ce oer 8 ,500 293g 293% 2% 2% + 4 
595% 17% 42 20° « Gah) 1,0G 100 NP. Masinnd Gi Coa. ccc ccicccccccs comecs July 1,23 152,100 44 4445 42% 4433 + % 
293 182 190 190 * + 942,800 $100 exican Petroleum Co............. 83Q OGM TES visccac | (wacee “eeece seane e000 see 
10614 “FORM osc, aces 2,000 000 $100 i re diin tw ecaxed $2Q eS eee Pearce carndae, “SA IERee eke / 
93% 5% 4 4% (ah) "945 989 N.P. Mexican Seaboard Oil............--  weeeee Nov. 15,24 58,500 19 19 15 164% —3 
12% 8% 674 1 $ 29,799 450 $10 Middle States Oil Corp............. ....-- July 1, 23 8 ,000 154 154 134 1% 0 
62% 813% 68% 45 (sh) $.500,000 N.P. PacificOilCo...................... $1S.A. Jan. 20, 25 141,300 563%, 6034 55 60% +374 
93% 53 65 42% $ 48,292,450 $50 Pan American P.& T.............. $1Q Jan. 20,25 13,500 6635 6654 64 66 sae 
86 5014 6454 «841% 83 ,221 500 50 AOS OS ea $1Q Jan. 20,25 88,600 6558 6632 63% 655% + % 
6% 1% 4 E56 (ol) WGG ere NOE. Piieie ©. OD, ones cccccscccces Caveats sadseoaces 6 ,000 435 5 4% 5 + 3 
68 273% «844216 «899934 «8 8,855,500 $100 RR aac widna-w itawo'xdolaee aaean Pe Gare re Sr ee ae ee ee 
6956 1934 4234 2834 (sh) 1,849,848 N.P. Phillips Petroleum................. 50cQ Jan. 2, 25 121 ,900 40276 842% 383, 423K + 235 
6 13% 4% WG OOOO ee Pires Ct Coes. one ic cckciecctccs inwnde cacmeadess 17 ,400 214 2% 2% 2% + % 
444 «16 $934 9-20 15,000,000 100 RMS eat Sis vomnensecsior caneu Feb. 1, 22 6.100 31 3556 30% 33% +3% 
way ‘$aes 5% 436 (sh) 2.500, Gee IO. Fisted Decrees... cee sccsacce seccce deaasccceel aan 638 654 6% 64% + 
58% «17 4314 223% $11,467 "850 50 Producers & Refiners............2.. seeces Sept. 15, 23 9 ,800 30 3076 28% 30% +1 
4944 86 4734 22 2 ,845 ,350 50 MN ak ae iwase a's wa here ese were 87%4cQ Nov. 8, 24 1 ,200 44% 455% 445% 45% + % 
$2 16% 30 20 71,316 575 en OO See ere 874%4cQ Dec. 1, 24 28 ,600 30% 30% 2934 30% + *% 
100 8234 106% 92 13,000,000 100 0 EE Oe $2Q Jan. 2, 25 100 10456 105 10456 105 + % 
554% 840% 5914 403g (sh) 727,550 13.40 Royal Butch, ) a ae ee $3.1834 Aug. 12,24 16,700 523%, 54% 51% 564% +1 
41% 29% 41% 83 (sh) 141,895 £2 Shell Transport & T............... 5e Jan. 24, 25 oe? <a 42% 41% 42% 4+1% 
19% 1236 22 15% (sh) 10,000,000 N.P. Shell Union Oil Corp............... 5cQ Dec. $1, 24 133 ,600 2634 2% 2% 2% + % 
95 8914 99 9134 % 20,000,000 $100 ae ee nee $1%Q Nov. 15 24 1,400 100% 101% 100 101% +1% 
16 6% 8620 1034 7,204,710 10 Simms PetroleumCo............... 50Q Jan. 2, 25 43 ,800 253g 25% i 23% —1% 
3934 «16 27% $15 (sh) 4,480,957 N.P. — SS ee ere ce May $1, 24 63,600 19 197% 18) 19% + % 
99% 8034 88% 75 % 18,914,900 $100 Mecca chew cack eewn. wie ete $2Q Nov. 15, 24 1 ,800 88 88% 87% 88% +138 
35 12% 29 17% 20 ,579 ,090 25 Skelly GOO icce oii sKe sven secce a Venter aeaaetens 18 ,600 26 2734 825 26% + % 
64% 47% 68% 65% 234,317,800 OO BG CemNMEE cen ikea ac eadoxe san 50cQ Dec. 15, 24 33,200 6274 643g G6ISG 68% +1 
444% 30% 42% 83 506 .051 ,775 @5 S.0. New A 245 Sirsa wa waits 25cQ Dec. 15, 24 7 ,500 41% 43 41% 43 +1 
118% 1143 119% 115% 199,972,900 100 COS) I a $1K%Q Dec. 15,24 2,000 118% 11836 117% ITM —%& 
6% 2 814 234 (sh) 1,087,228 N.P. Superior Oil Corp..............2008 0 seeeee Dec. 20,20 9,500 474 5% 4% 5 0 
527% = 8434 4536S 8734 «164,450,000 $25 The Texas Co................0000- 75cQ Dec. $1,24 31,800 447%, 45% 44% 45% + % 
2434 546 15K 8 8 ,380 ,340 10 Texas Pacific Coal & Off... 052 cecces June 30,23 72,600 15 16% 18% 16% +1% 
144 94 1 11834 50,004,000 100 Tide Water Oil Co................. #1Q Dec. 31,24 3,700 13474 137% 132 136 + % 
14% 1% 6% $34 (sh) @ 067,649 NLP. Teamsrontinental Ou Ce... ccsccccce cceced sccvccecees 39 ,200 5 5% 4% 5 + % 
biden Saar 39 85 $ 40,480,800 $25 Union Oil of California............. 45¢Q Oct: $6, 96 ...... el ee get Ee See ee er ery: 
99% = 81 120 94 $ 18,040,000 $100 ey WEMMOCON OOo .6cscccwrcds 814%W Dec. 1, 24 300 «11534 115% 115% 115% + % 
114 100 1163 106% WU GGG Gee” NOG) | AEE 8 oe coc eewiveuwavns $1%Q Dec. 1, 24 38 ,100 38% 3936 37% 39% + 5% 
803g 20 293g 23% (sh) 460,000 N.P. White Eagle OF & Bel... ....icccccc 50cQ Jan. 20, 25 8 ,200 2914, 2956 2834 29% + % 
*New High tNew Low x Ex-Dividend Total Sales 1 ,524 ,600 
e* 
Standard Oil Stock Traded In New York Curb Market 
19 1924 Outstanding Par Div. Transactions week ended Jan. 23 
High Low High Low Capital Value Stocks Rate Last Paid Sales First High Low Last Ch’'ge 
19% 138% 19% 1434 £3,000 ,000 £1 Anglo American................... 55cS.A. May, 15, 24 9 10 ! 4 t 4 y 
1% 2% 4% Sie Cal) SOe Gee Ber. Bileatie LAGOA: wc. icc cccccccecce achlaue was : ees see a as ‘ ' a, Hig 
150 108 155 $ 1,000,000 $100 Borne-Scrymser....... owe : $4S.A. Oct. 15, 24 10 230 230 ° 230 230 =. 
944 69 85% «C61 10 ,000 ,000 50 Buckeye Pipe Line.. 21Q Dec. 15, 24 860 67% 70 64% 70 +2! 
Kidivea: asieceaee 52 47% 8 ,000 ,000 25 Chesebroug Mfg. Co.. 62%cQ Dec. 29, 24 600 50 51% 58 61% Oo 
118 110 115 112% 1,000,000 100 MMM ee eas fw cy chcbin weeleee $1%Q Dec. 29, 24 . a By ie tak see ce : 
50 82% 54% $93, 10,000,000 25 Gutman. 000°": 50cQ.s Dec. 15,24 _...... Kanes ater ED Fe 3 
47% 15 20 11% 1,500,000 25 Crescent Pipe Line...........---.:- veueee Sept. 15, 23 400 14% 14143 14% #14% + 
168 85 149 110% 8,000 000 100 Cumberlan Pipe Line. 83Q Dec. 15, 24 170 141 141 139° 149 +1 
117 87 105 77 5,000,000 100 Eureka Pipe Line.................. $2Q Oct. 31 24 80 92 93 91 98 —3 
78 55 693% = 5 16,000,000 100 Galena Signal Oil.. $1Q Dec. 31, 24 340 5934 59! 58 58 —% 
105% 104 106 100% 4,000,000 100 donew pfd................ $2Q Dec. 31,24 ..... wite niiee anne ost a 
116 108 116 1034 2,000,000 100  , e nee $2Q Dec. $1, 24 20 6113 113 113—s«118 +3 
41% 28 438% 30 43 ,750 ,000 6 Wamble Onl & Rel. ou... 6. cccecccse 30cQ Jan. 1, 25 7 200 423%, 4314 42% 438% +% 
171 115 161 120 20,000,000 100 Illinois Pipe Line.................. $6S.A. Dec. 30, 24 460 143 153 142 158 +12 
123 92 119 98% 89 ,222 ,750 25 Imperial Oil Coupons...... ae 75cQ Dec. 1, 24 2.130 122'4 124% 121 124% +24 
103 78 160 66 5 ,000 ,000 50 Solin OU $2Q Nov. 15, 24 680 7814 — 83 764 «88 +3% 
2434 133% 824 163% (sh) 7,118,188 N.P. near ah —— eee 25c Nov. 29,24 41,100 2354 2454 23% @4% +41 
168 123 162 122 $188 ,000 000 100 Magnolia Petroleum.. a eo ene Pe Jan. 5, 25 $20 «142 144% 38 144 +3} 
29 1934 267% 20% 6 362,500 1234 National Transit.................. 50cQ—s— Dee. 15, 24 600 2444 2414 233% 3% —1% 
138 70 97 5434 5,000,000 100 New York Transit................. 50cQ ss Jan. 15, 25 320 72 74 70 72 —!1 
109% 90 107% 72 4,000,000 100 Northern Pipe Line................ $3S.A. Jan. 1, 25 250 85 86 82 86 +1 
853, 483, 70% 55 60 ,000 ,000 WD Ole CO oo vo wow ccnieciv vase one 50cQ~—— Dee. $1, 24 6 ,900 6874 7234 68 123%, +41 
45% 10% 43 27 10 ,000 ,000 OR Rete IO OE ce cecadccccciedaccc angen deuamaade 700 3824 382g 38 38% 0 
700 152 269 193 60,000 000 100 Prairie Oil & Gas.................. $2Q Jan. $1, 25 7,060 228 246 226 244% 417% 
$35 93 111 100 81,000 000 100 Prairie Pipe Line.................. #2Q Jam 31, 25 10,680 10934 125 10914 124% +15% 
212% «161 230 175 4,000,000 100 Solar Refining Co.................. $5S.A. - Dec. 20, 24 110 + =212 218 212 218 +4 
116 87 100 80% 10,000,000 100 Southern Pipe Line Co............. $2Q Dec. 1, 24 450 96!4 100 94% 100 +5 
195 100 171 117 20,000,000 100 South Penn Oil Co.. adien duane eas Sept. 30,22 91,750 1685 se 168% 189 +2034 
88% 66634 — 889 9 3,500,000 100 Southwest Pa. Pipe Gs css ons he 1Q Dec. $1, 24 90 8314 81% 83% +1 
6974 4934 «6834 54% 221, 706 ,668 OB Ce NE oc sa ccd owes ci acccms 6234cQ Dec. 15, 24 65,000 6414 6576 63% 6555 +1% 
5744 36% 5 2% 8 ,000 ,000 25 S 0. ec paeweicaee nse tar se eo June 16, 24 5 ,200 392% 4034 393 89% + 
138 80 120 101 16 ,784 ,047 Se ee eee 1Q Dec. 81,24 3,000 1203 1207§ 119 119% 0 
£85 186 262 198 $,000,000 100 S. O. Nebraska................-... $5S.A. Dec 20, 24 160 250 255 250 +5 
4854 35 55% 87% 225 ,324 650 ee Se ME NOONS picicccwkesscaceaes 35cQ Dec. 15, 24 21,800 45% 473 45% 46% +1 
820 270 877% 4276 14 ,006 ,000 100 S.O. - Re ean ar ann nara: acral Gee eta $2%Q Jan. 1, 25 220 353 355 350 855 +1 
118 116 12534 115 7,000,000 100 ME eg Vai a aes ox a $1%Q Dec. 1, 24 80 117% 118 117% «118 i) 
839 21 81 22 1,722,931 100 Swan mie WS oo oc ccs tena ccnceen teaeee ov. 1, 19 2,100 2314 27 23 27 +4% 
5334 $535 88S. 564 61 ,523 ,075 oe eae ee 50cQ.—s— Dee. 20, 24 «= 5,000 82 82% = 80! 81% + % 
#8 19 30 25% 100 ,000 BO Weenie ON Oe icc ccsccors. eoumae Jan. 31, 22 50 30 30 30 40 8 
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NIAGARA OIL 


METER 





They automatically measure and reg- 
ister any oil product that is pumped 
or that flows by gravity in a pipe or 


a hose. 


Many in use by refineries, 


jobbers and retailers. 


Write for prices, testimonials 


and illustrated catalog 


BUFFALO METER CO. 


2889 Main St., 


Est. 1892 
Buffalo, N. Y. 




















The hundreds of Job- 


bers who 


let me 


serve them, tell me 
that 1925 is starting 
out with a bang. 


Old Man Oil 
(Himself) 











New York Curb Bonds 





Week Ended Jan. 24 


New York Bonds 


Week Ended Jan. 24 












































High Low’ Last Ch’ge High Low Last Ch'ge 

Anglo-Amer. 74s..... 10054 10054 10054 0 Atlantic Refg debs 5.. 9834 98% 9834 + 34 
Cities Service 7s B....155% 155 155 +37% Barnsdall Corp 8s..... 105 104 105 + % 

ts oS Ss keke 15 112 11554 +354 Calif.Petroleum sf 634 oy 101% 101% — % 
ee : ee ieee 99'4 98% 99% + % Empire G. & F. 1s.. 1014 98% 101% +234 
Cities Service 8s E....10914 109 109%3 + 4% Humble O. & R. 514s .101 10054 10034 + 
Galena S.0.7s. 10514 105 105% + % Marland 8s ser A..... 106 106 106 — 
Gen. Petr. 6s... 101 10034 101 + % Marland Oil 8s with 
Gulf Oil 5s. 99 9854 985% 0 MEN oo aca. oC eieteic! os a 5 135 135 —5 
do 5%s '27... 10134 10136. 10136 0 do7% serB........ 105% 105% 105% 0 
Gulf Oil 5s ’28.. 1014 101% 101% —¥y¥ do 74 with war. ...130 130 130 +3 

Pennok Oil 6s........ 97 97 97 0 Pan Amer. Pet. & 

Phillips Petr. 7! w w.10454 104 104 + \% PADS. G0.'GE. . oo 50.< 106%4 105 106! + 
Pure Oil 6's... .1003% 10034 10034 + 3 CO ee ...-105% 105% 105} + 
Sinclair Con. Oil 6s w i.. 99% 9914 90% ..... Pierce Oil debs 8s. ...104 104 104 + 

do 6%4s..... “1077 10744 107% 0 Sinclair Con. col 7s... 92 91% 91% — 
Sun Oil 5%: . 97 963g 97 + % G0'O348... acces BBA 36 8678 + 
Tidal Osage 7s 104 104 104 - 34 Sinclair crude 6s...... 101% 100 101 — x 
Vacuum Oil 7s 107 10674 1067% 0 do 5%s... ...100% 100% 100% 0 

BIR ERIRNE EG Grae ha euler aoa aetna ee are nee EO eaaeee Sinclair P. L. .. 84 833g 8358 — 

SS ee een eae ae me tt eet I eg Te ais ES | Skelly Oil 6!4s........11034 109 110% + 
annarota Tidewater Oil Gis .. 104 103 108% — 
lena Uk eae ie ates Union Oil of C alif. is. .108 102'4 10234 + 
ST eA ey EE een Union Tank Car7s....10434 10374 10434 +1 
Ne ew _ Curb Market 
1923 1924 Par Transactions Week Ended Jan. 23 
High Low High Low Value Stocks Sales First High Low Last Ch’ge 
10 4% 7 4 10 Ark. Nat. Gas..... 1,100 6% 634 61% 638 0 
1% .65 1% «.75 1 BOSON NE WEIO 005) ees. n sie singe leita Wesel, «acinus 
1% $} 65% 23% 5c Carib. Synd....... 2 ,600 334 3% 358 3% 
195 128 190 182 100 Cities Service...... 3,970 179! 182 177 182 : 
70 643%4 8274 673% 100 ee 1 ,800 803g 803% 80% 8034 
634 5% 1% 6% 10 Con, OG) : 500 M4 7% 1% 1% 
19% 12% 19 18% 10 do Bkrs. Sh..... 5 ,800 177% 18% 17% 18 
71% 1% 1054 2% N.P. Creole Synd....... 4,200 97 97% 938 938 
18% 5 8 3 NE. Derr 0. Bitvicss 6 ccceee see tee 
49% 22 84% 17% N.P. SS ee sae sae 
1 .10 . 60 12 5 Federal _ ARS 1,000 20 20 20 20 0 
23 «2.238 . 60 15 10 Glenrock Oil...... . oe = 
68% 453% 677 56% 25 Gulf Oil Corp...... $ 900 67 68 66}: 68 +I 
9% 1 254 «4.87 N.P. Gull State OG e.. <2... ar 
4 1% 7 1% N.P. Kirby Petroleum... 15,500 Bh, 32 3 3% 
Ba a waters 63% 27% N.P. Lago Petroleum.... $2,300 48 3} 5h 5! 0 
5% 1% 47% 1344 N.P. Marland of Mexico. 100 214 Ql 21% Q! 

20% 12% 20% 16 10 Mountain Prod.... 13 ,200 1958 203-8 19%8 20% 

MO. “BENS kacece “essa 5 Mutual Oil Co..... : <. Wieleieie sega . 

15% 8% 14 9% 5 ee . 141,100 14 1434 1334 1418 

6% 3% 6% 3% 5 New Bradford. 700 $34 434 4% 434 
52 15% 44 18% 10 New FE manene Fuel. 100 20 20 20 20 134 
2134 5 14 8% 25 New York Oil..... 600 834 834 834 834 

ly 45 80 . 50 10 OmarO.&G...... eared ae ; ie Bates 

13 % $4 .90 N.P. Peer Oil Corp..... 11,100 134 1% 138 134 

14% 9% 17% 12% 10 Pennok O4l......0 <0 < 9,600 19 22% 19 } 22% 4 
eae ile 57% 5% 25 Red Bank Oil... .. 1,600 0 27 2914 2574 28 

67% 2 534 33g N.P. Ryan Consolidated. 1,900 334 475 334 4% + % 

14 6% 10% 6 10 Salt Creek Cons... 700 7% 734 73 738 

25% 16% #$=%|°}$*7% 19% 10 Salt Creek Prod.... + 600 9514 257g 2434 + 2534 

4% .75 2% .80 5 Sapulpa Refining... 500 2 2 2 2 ) 
4 65 1% .80 5 Seaboard O. & ve : : Hoth 5 Rem -Sateeay 

13% 6 16 8 10 Tidal Osage....... 700 10 10% 10 10) 
seater “edict 154 130% “= Union of California .. . : . 

1074 a 83% 454 Wilcox O. & G..... 6 600 78 6! 57% 6's 

ar 1334 5 N. P. Woodley Petroleum 1,000 558 5354 5 Se 
Pittsburgh Stock Exchange 
1923 1924 Par Transactions Week Ended Jan. 23 
High Low High Low Value Stocks Sales First High Low Last Ch'ge 

10 4% 7 4 10 Ark. Nat. Gas.. 1 375 6! 614 618 6% 0 

$334 $3 40% $534 N.P. Columbia Gas.. Lop Scere as Eee 
Te se $100 Duquesne Light pfd. : 170 10534 10534 10634 10534 0 
siete? mapa 30 30 25 Fayette County Gas. ..... be <a ee 

27 22% 33% 26% 25 Lone Star Gas....... 2 592 3214 34 $21 $4 

58 51 60% 51 50 Manuf. L. & H...... pnee Gragieteiye | Maleaduinn Mois ket aketerstans 
ae te Sita te 33% 28% 25 OhioF ae 6 674 3214 3238 3236 $216 

19 11 16% 11% 1 Ohio Fuel Oil. a 60 14 1434 14 1434 4 
66 303% 8640% 831% 25 OhioF Se Supply.. a ‘ 

24 1886 28% 2236 25 Okla. Nat. Gas...... 317 2714%4 28 2744 «28 

10% 5% 9% 6 5 Pittsburgh O. & G.. $25 8 8 ™M 8 0 

14 5% 10% 6 10 Salt Creek Cons..... 1 426 7% 8 1% 7} 

13% 7 16% 9 10 Tidal Osage... ..ss. 200 10% 10% 10% 10% 0) 
eine: gawles 92 92 100 MOWME ch cccwiteas Seeek action Gee “see “Saees 
29% 23% See RUSE RS: SUED RE ON. ook ee Cale. Seow Raed mass. “Sere 

Pittsburgh Curb Market 
1923 1924 Par Transactions Week Ended Jan. 23 

High Low High Low __ Value Stocks _ Sales First High _ Low Last _ Ch’'ge 
pte” uaa 2% 244 N.P. Arkansas Fuel w.i.. oreestexs Siiaiaia” “yalethar- “Saveee —ahateretel eaceres 
a cugata: _selavaln 14 14 25 armies eo, Nauta sgeaiers ° hergiels 

1% .@ 7 .20 S (Colombe Gyad..c... cscs esac ae me ee 

234 .26 70 .25 Bs. Wi EIN os vais waters | sce aide Sa EES ene 
$7 10 9% 5% BO) PRIME es acne sel GkaGa. fotikedar Silipos erecta | caret be 

1% 1 15 15 1 RRM cio acesonvy - fics) Sete oA oe Sewaieten” Uaioe; lelealew 

68 46% 66% = 57 25 Gulf Oil Corp....... 10 674%46 6716 67% 67% 0 
24% 16% 23% 21 N.P. International Pet.... ..... Sate eae 
oes ‘anges 4% 4% N.P. Lago Petroleum. .... tees Pes Seis een: 
te hie:  Sontdins 66 64% 50 Manuf. L are oni 

8% 4 6 5 ED? EE tiie i) aero) in wacke Faiaeden machen 
36 15 . 389 01 1 ee I Smee) rergucuers’ <syieWode., Seahe Slguw. eOteaens 
eee weeds 18 18 10 Mountain Prod...... ..... Prokenel Pe ene? Mere ane eer ene 
re me Ce PEUUGE SOR base ssc asices <inih os 
iosmec eee $0 2914 $25 rang Sv foe Se seater Jeemie tM Ligeisics Meramkaer ste cane 
ers 4134 40 25 Ohio Fuel Supply.. peaks ee er oe eo emo 
2% 1% 27% 1% 1 Oklahoma Eastern. . 6 ,210 2% 2% 23% 24% +} 
. 60 Be i | 45 10 Omar G. Rite etre) Meeigr Ree) “matte leeere 
pee tigs «sg ivates 126 126 100 South Penn. Oil...., 0 1222. aes os 2 ne 
22% 7 8 8 5 States Od. . «<< 87 85 35% 354 35% 0 
sa Tr 14 10 10 Tidal-Osage.non-vot’g 100 9 9 9 9 0 
*New High tNewLow t Ex Dividend 
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